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AMERICAN 
Bank Note Company, 


78 to 86 TRINITY PLACE, 
NEW YORK. 
Business Founded 1795. 
incorporated under Laws of the State of New York, 1858, 
Reorganized 1879. 
ENGRAVERS AND PRINTERS OF 
BONDS, POSTACE & REVENUE STAMPS, 
LECAL TENDER AND NATIONAL BANK 
NOTES of the UNITED STATES; and for 
foreign Covernments. 
ENG.«AVING AND PRINTING, 
BANK NOTES, SHARE CERTIFICATES, BONDE 
FOR GOVERNMENTS AND OORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXOHANGE, 
STAMPS, &c., in the finest anu most artistic sty/e 
FROM STE.CL PuaTES, 
ith SPECIAL SAFEGUARDS to PREVENT COUNTERFE:TING. 
Special papers manufactured exclusively for 
use of the Company, 

SAFETY coLors. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LUTHOGRAPHIC AND TYPE PRINTING. 
RAILWAY TIOKETS OF IMPROVED STYLES. 
Sho Cards, Labels, Calendars. 


JAMES MACDONOUGH, Preside:t, 
AUG. D. SHEPARD, 
YOURO ROBERTSON, { Vice: Presidents. 
YHEO. H. FREELAND, Sec’y and Treas. 
§N®. E. CURRIER, Ass’t Sec’ 
§, @& MYERS, Ase’t Treas. 





JOHN L. WILLIAMS. R. LANCASTER WILLIAMS 
JOHN SKELTON WILLIAMS 
LANGBOURNE M, WILLIA Ms. 


John L. Williams & Sons, 
BANKERS. 
Corner 10th and Main Streets, 


RICHMOND, VA. 





The Central National Bank 


Ne. 320 BRUADWAY NEW YORK, 
Will be pleased to receive the accounts of 


*ercantile firms, Individuals, Banks 
and Corporations, 





THE EQUIPMENT{OF THE 
FOURTH NATIONAL BANK 
OF THE Cit ¥Y OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING | 


MERCANTILE ACCOuNTS.,- 


GORHAM 
SILVERSMITHS, 


moa Financial, 
| 
| 


BROADWAY & 19TH ST. 
23 MAIDEN LANE. 


The National Pork Bank 
of New York. 


Capital, $2,000,000 | Surplus, $3,000,000 
Extensive Safety Vaults for the Conven- 
ience of Desqsttete and Investors. 
Entrance only through the Bank. 

EDWARD E. POOR, President. 


STUYVESANT FISH, RICHARD DELAFIELD, 
Vice-Presidents. 


epones S. TOKO. Cashie 
EDWA 


JOSEPH T. MOORE, 
STUYVESANT FIsH, 
GEORGE 8. HART, 
CHARLES STERNBACH, 
CHARLES SCRIBNER, 
EDWARD C. Hoyt, guones 8. HICKOK, 
EDWARD BE. Poor, ORGE FRED’ = VIETOR, 
HERMAN OELEICHS. 


W. ROCKHILL Potts, 
AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. APPLETON, 
JOBN JACOB ASTOR, 





National Union Bank, 


MUTUAL LIFE BUILDING, 
33 NASSAU STREET, NEW YORK CITY. 
CAPITAL $1,200,000. 


DIRECTORS: 

Samuel D. Babcock, Augustus D. Juilliard, 
John D. Crimmin Daniel 8. Lamont, 
zreterte Cromwe Richard A. M ay, 

.@. Frederic P. eae 
Henry Roge' 
rix, McK. ‘Twombiy, 
William C. - Whitney, 


JOS. C. HENDRIX. President. 
. @. HAVE N, Vice-President. 
LB RCI 2d Vice-Pres. and Cashier. 








BUSINESS ESTABLISHED 1873. 


Joralmon&Co.,Bankers, 
FINANCIAL AGENTS AND ATTORNBY8, 
2239-2335 Equitable Building. 
DENVER, COL. 


THE 
Market National Bank 
OF CINCINNATI, 
OFFERS ITS SERVICES FOR 
COLLECTIONS ON CINCINNATL 








Jacob Rubino, 
3 BROAD 8T., Drexel Bidg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 








other Investment Securities 
| phat do NOT NEED REORGANIZATION, 


BALDW IN, Ass” 't Cashie:. 
PREC? ORS. ! 








THE LIBERTY 
NATIONAL BANK 


NEW YORK. 
CAPITAL .... 
UNDIVIDED PROFITS 
Henry GC Pinker, President. 
y W. Maxwell, Vice-President. 
Henry P. Davison. Cashier 
DIRECTORS 
Garret A. Hobart, 


$500,008 
$271,000 


Geo. F. Baker, 
Henry Graves, Wm. Runkle, 
Henry C. Tinker, J. A. Gariand, 
= W. Maxwell. Jno. H. Starin 
F. C. Young, ey A iy Fahnestock} 
Charles @. Emery. >. Converse, 
Dumont Mourke 


¥YRANCIS H. MACY JB. 
WILLIAM HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York. 


Telephone 1265 Cortlandt. 
FRANK L. DUNNELL, 





CHARLES A. MACY, JR., 
Member N. Y. Stock Ex. 





SIDNEY L. SMYTH. 


B. L. SMYTH & CO., 


Members of the N. Y. Steck Exchange. 
35 WALL STREET, NEW YORK, 
DEALERS IN 
Railroad Bonds, Guaranteed Stockse 


PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 
Private wires connecting with Washington, Baltie« 
more, Philadelphia, New York, Boston and Chicago 
New York orrespondents: Messre. Ladenburg 
Thalmann & Co. and Lehman Bros. 


ames N. Brown & Co., 
Bankers, 62 Cedar Street, 
Members New York Stock Exchange. 
HIGH-GRABDE INVESTMENT 
BONDS AND STOCKS. 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 
Members New York Stock Exchange, 
18 WALL STREET, NEW YORK. 


EMERSON MOCMILLLIN. HENRY 8B. WILSON! 


Emerson McMillin & Co., 


40 WALL STREET, NEW YOXUK, 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES, 





























Hi THE CHRONICLE, [Vou. LXV 
Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut 8ts.|/31 Boulevard Haussmann 
PHILADELPHIA PARIS, 

DOMESTIO AND FOREIGN BANKERS. 

its received subject to Draft. Securities 
it allowed 
penstaentjonacs entice cinerea eae 


le Trans — Circular Letters for Travelers 
oralinvle in all parts of the world, 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
NO, 22 OLD BROAD STREET, LONDON. 








BROWN BROS. & CoO., 
59 WALL STREET, 


Dealers in RailroaG |Wuds and Investment Securities 


Orders for Ronds and Stocks Executed on the 
New York, Boston, Philadelphia 
and Baltimore 
STOCK EXCHANGES. 





Baring, Magoun & Co., 
15 Wall St.. New York. 

Issue Circular Letters of 
Oredit in Dollars for use of 
travelers in United States, 
Mexico and the West Indies, and 
in Pounds Sterling for use in 
Europe and the East, against 
deposit of cash, prime securities 
or satisfactory guarantee. 





Winslow, Lanier & Co., 


17 NASSAU STREET, 
NEW YORK, 


BANKERS. 


Deposits Rieceved Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit. 





Joun Munroz & Co., 
No. 32 Nassau Street, New York, 
No, 4 Post Office Square, Boston, 


ssue Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 
Guaranty of Repayment 


Exchange on London, Paris, Berlin, 
Zurich and St, Gall, 
OREDITS OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MUNROE & CO, 


Kessler & Co., 


BANKERS, 
54 WALL STREET, NEW YORK, 


Buy and Sell Bills of Exchange and 
ble Transfers on all the Prin- 
cipal European Cities. 


I88SUE COMMERCIAL AND TRAVELERS’ 
CREDITS. BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 

SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 





GERALD L. HOYT, 


GEORGE COPPELL, 
ARTHUR COPPELL. 


DALLAS B, PRATT, 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 
NEW YORK: 


Orders executed for all Investment Securities, 
Act as agents of Corporations, and negotiate and 


issue Loans... 
Ditle of Bachange, Transfers 
Letters of Oredit, 
on 
Messrs. Smith, Payne & Smiths, London, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico, 
And its Branches, 


Agents fos tne Bank of Australasia, fae British 
iana Bank Demerara etc.. etc. 


August Belmont & Co., 


BANKERS, 
NO. 23 NASSAU STREET, 
Agents and Correspondents ef the 
Messrs. ROTHSCHILD, 

London, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfers to Europe, West Indies, Mexico and 
California. Execute orders for the purchase and 

sale of Investment Securities, 





Kidder, Peabody & Co, 


113 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 
INVESTMENT SECURI TIES, 


FOREIGN EXCHANGE 
LETTERS OF CREDI12 





Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, on the 
UNION BANK OF LONDON, L’T’D, 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St and 5th Ave. 








Schulz & Ruckgaber, 


BANKERS, 
16 & 18 Exchange Place, New York. 
Correspondents of 
Messrs. Fruhling & Geschen, L 
Messrs. Joh. Berenberg, Gessier & Ce., 
Hamburg. 
Messrs. Marcuard, Krauss & Ce., Paris. 


The Bremer Bank, 
Fillale der Dresdner Bank, Bremen. 


a 





1ssUB 
Commercial Credits, Travelers’ Credits. 
BUY AND SELL 
Bills of Exchange, Cable Transters and 
Investment Securities. 





Cuyler, Morgan & Co., 
SUCCESSORS TO 
JOHN PATON & CO., 
44 Pine Street, New Work. 
ecounts and Agency of Banks, C: geations, Seme 


Acco 
and individuals received upon favorabl 
Dividends and interest collected and remitted. 


J. & W. Seligman & Co., 


BANKERS, 
NO, 28 BROAD STREET, 
New York. 


Issue Letters of Credit te Travelers, 
Payable in any Par Part of the World. 


Draw Bilis o and make T 
Transfers of s # 7 ¥-] d'Galitornige nes 


Buy and Sell Investment Securities, 


Kountze Brothers, 
BANKERS, 
BROADWAY AND CEDAR ST., N. ¥ 


A General Banking Business transacted 

Lettera of Credit issued tor the use of 
travelers, available in all parts of the 
world. 








Act as agents for corporations in paying P 
and dividends — as transfer agen 
ds, d Securities bought aan sold on 
commaiesion at tthe Stock Exchange or elsewhere. 
Sterling Exchange and Cable Transfers beught and 


BRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND 


ULSTER BANK, LIMITED, BELFAST, IRELAND 
AND BRANCHES, 


BLAIR & CO., Bankers, 
88 WALL STREET, 
NEW YORK. 








Investment Securities, 
Foreign Exchange, 
Letters of Credit. 





Kean, VanCortlandt&Co 


BANKERS, 
33 WALL STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business, 


DEALERS IN 
High-Grade Investment Securities. 








Knauth, Nachod & Kuhne, 


(Members New York Stock Exchange.) 
BANKERS, ©°'Beaver streets. 
For TRAVELERS 
LETTERS OF CREDIT Pp vailableniverswher & 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITI#S. 
Bills ot Exchange. ——— . 


Simon Borg & Co., 
BANKERS, 
No. 20 Nassau Street, New York 


INVESTMENT SECURITIES. 
DEAN BROS. & CO s 
K. 


160 NASSAU STREET, NEW YO 
HIGH-GRADE COMMERCIAL PAPER, 
BANK STOCK 


ERAL LO 

















Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES' 
16 BROAD STREET. NEW YORK 


Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 86 Pine St., N. ¥. 
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‘The Union Discount Co. 
of London, Limited. 


30 CORNHILL, LONDON, August 30, 1397, 


Oapital Subscribed................-86,370,000 
Paid Up........- inicio sdeeneacae seseseeee 3:9185,000 
Reserve Fund...........-...sseeeeeee 1,176,000 


$4 85=£1. 

NOTICE IS HEREBY GIVEN that the RATES 
of INTEREST allowed formoney on deposit sre as 
follows: 

AT CALL, 1 PER CENT. 
AT3TO7 DAYS’ NOTICE, 114 PER CENT. 

The Company discounts approved bank aud mer- 
cantile acceptances, receives money on deposit at 
rates advertised from time to timein the London 
papers, and grants loans on approved negotiable 
aecurities. 

CHRISTOPHER R. NUGENT, Manager. 


Heinemann & Co., 
{62 Gresham House, E. C., 
LONDON, 





sand ies of Banks, R:ilways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c. &¢.: 
on the Stock Exchange. 
Interest allowed on Deposits, subject to 6 
sight drafts, at Bank of Hngland r 
one per cent below that rate subject 
mand drafts 


Negotiate Railway State and City Loans 


The Railway Share Trust 
& Agency Company, 


LIMITED 

4 Bank Buildings, London, England, 
Subscribed and Paid-up Capital, £971,000 

This Company undertakes the negotiation andissue 
of Loans and Capital of Companies on the London 
market, and acts as agent for approved Railway or 
other Corperations in payment of interest, Dividends 
Registration of Stock, and generally, and also as 
Trustee for Debenture holders, 

CABLE ADDRESS PAVY, LONDON 


Hong Kong & Shanghai 
BANKING CORPORATION. 


pues Capital (Hong Kong currency) at 7 000 000 00 
Reserve Fund 100 ao 4 00 


The Corporation grant Drafts, issue mi ters of 
‘Credit for Travelers, and negotiate or collect Bills 
payable at Hiong Kong, Amoy, Foochow, 
a mg ientsin, Yokohama, 

Bombay, Calcutta, Singapore, Bangkok, Batavia. 
Manila, San Francisco and London. 


A. M. TOWNSEND, Agent 50 Wall St 


Fried. G. Schulz senior, 
BANKER, r 
Stuttgart, - - Germany, 
{Established 1834.] 
Collection of Inheritances a Specialty, 
CORRESPONDENTS IN NEW YORK, 
SCHULZ & RUCKGABER. 


Jordaan, Cohen & Wennink, 
BANKERS, 





ay 














PARIs, 








Financial. 
FINANCIAL REVIEW. 


ANNUAL. 
1885—1897. 


The annual issues from 1885 to 1897 for sale at $2 a 
volume or $25 for the 13 volumes. 
A feature of the Review is a five-year monthly 
range of Stocks and Bonds. 
WILLIAM B. DANA COMEANY, 


76% Pine Street, New York. 











BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836. 
INCORPORATED BY ROYAL CHARTER IN 1840. 


Paid-up Capital........ ~ovallila 000,000 Sterling 
Reserve Fund........... £275,000 as 


LONDON OFFICE—3 Clements Lane, Lombard St EC. 
Agents in New York, { WV ohO Mien: 


62 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue Demand Drafts on Scotland and Ireland; 
also on Canada and San Francisco. 

“IRCULAR NOTES issued in pounds Ster- 
une. available in all parte of the world. 

OUMMEROIA CREDITS "ISSUED for use 
in Europe, Chi ay East and West Indies and 
the Brazils, River Plate, Australia, ete. 

a collected and other banking business trans- 
acted. 


Bank of Montreal. 


(ESTABLISHED 1817.) 


CAPITAL Paid In........ $12,000,000 Gold 
HEAD OFFICE, MONTREAL. 
HON, Sir DONALD A. SMITH, President. 
E, 8. CLOUSTON General Manager, 
NEW YORK OFFICE, 
Nos. 69 and 61 WALL STREET. 


R. Y. HEBDEN, 
J. M. GREATA, Agents. 











Buy and sell Sterling and Continental Exchange 
aad Cable Transfers; grant Commercial and Travy- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 
ALEX’R LANG, / Manager. 


Imperial Bank of Canada. 


CAPITAL (paid up)................ $1,963,600 
S0RPLUS........... eoccesscsee sooseee 1,156,800 


H 8. HOWLAND, Pres’t. T. R. MERRITT, Vice-P 

D. R. WILKIE, General Manager, 

HEAD —— TORONTO. 
BRANCHES IN ONT. ‘O0.—Essex, Fergus, Galt, 
Iagersoll, Niagara Pale Port Colborne, 8t. Cath- 
avines, St. Foe Sault Ste Marie,Welland, Wood- 
stock, Rat Po 
TORONTO. NTO.—Wellington Street, Yonge and Queen 

Sts., Yonge and Bloor 8 

BRANC pode IN Nomen Wner =. a. Cosme 
BtA.—Winnipeg, Brandon, Calg Portage la 
Prairie, Teinee Albert, ‘Kamonton. 1 Revelstoke. Van- 


couver, 
Agents in New York 


Agents in London, 
L'oyd’s Bank, Limited. BANK OF MONTREAL, 


C plections promptly made in any part of Canada 
___ Drawers of Sterling Exchange, 


Merchants’ Bank of Canada. 


Capital Stock Paid up.............86,000,000 
Reserve Fund.,.ccs0« seeeeeees3,000,000 


John B. Harris, Jr. and T. E. Merrett, 
AGENTS! 
52 WILLIAM STREET, NEW YORK. 


BUY AND SELL STERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 

Issue Commercia] Credits. available in al) parts of 
the World, on the CLYDESDALE BANK, LIMITED, 
Correspondents of the Bank of British’ Columbia, 
San Francisco, Portland. Make collecticus and issue 
drafts on all parts of Canada. 


Canadian Bank of Commerce. 
Capital and Surplus, - $7,000,000 
HEAD OFFICE, TORONTO. 
Alex. Laird and Wm. Gray, Agentr, 
16 EXCHANGE PLACE, NEW YORK. 
Travelers’ Letters of Credit 
available in all parts of the World en the 


BANK OF SCOTLAND, LONDON. 


Financial, 
SOUTHERN INVESTMENTS. 


Exchange Banking & Trust Co. 


CHARLESTON S6&. C. 
CAPITAL PAID UP, $100,000 00 
Deposits Subject te Check - 300,000 00 

Transacts a General Banking and Trust 
Business. Interest allowed on Depesits. 

Offers its services to investors for the pur 
chasing of sound, dividend-paying Municipal 
Industrial and other good Bonds and Stocks. 

Also Farming and Timber Lands, Mill 
Sites, Water Powers, etc., etc., im the 
Southern States, Correspondence invited. 


GEO. B. EDWARDS, P. N. PICKENS, 
President. Cashier. 


Secretary and Treasurer. 




















R.E WUCKENFCS, 





Tke Audit Company 


of New York. 
EQUITABLE BUILDING. 


Acting President, Vice-Presiden 
o—_-, ace. WILLIAM A. NASH. 
Chief Consulting Auditor, 
THOMAS z GREENE. STEPHEN LITTLE, 


Consulting Engineer, 
WILLIAM BARCLAY PARSONS. 


Chief of Corps of Eng’rs, Secretary and Treas’r, 
HENRY B.SEAMAN. EDWARD T. PERINE. 


DIRECTORS: 
August Belmont, A. J. Cassatt, 
Frederic P. Olcott, Marcellus Hartley 
James Stillman, Charles R. Flint, 
William A. Nash, George Coppell, 
Josephs. Auerbach, G. B. M. Harvey, 
George G. Haven, JohnI. Waterbury, 
George W. Young. 
ADVISORY COMMITTEE 
of Stockholders: 
W. Bayard Cutting, T.JeffersonCoolidge,Jr 
Walter G. Oakman, Charles S. Fairchild, 
A. D. Juilliard, Gustav E. Kissel, 
Henry W. Poor, Issac N. Seligman, 
Louis Fitzgerald, Robert Maclay. 

The Audit Company examines and re- 
ports upon the accounts and financial con- 
dition of corporations, copartnerships, and 
individuals, and examines and reports upon 
the physical condition of railroad, manu- 
facturing and other properties, 

Its services are of value to investors, 
financial institutions, borrowers of money, 
directors of corporations, merchants, firms, 
and purchasers of properties. 





1850. 1897. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses: 

**After one year from the date of issue, 
the liability eof the Company under this 
policy shall not be disputed.”’ 

“This policy contains neo restriction 
whatever upon the insured, in respect 
either of travel, residence or occupatien.”’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory preofs have 
been received. 

Active and Successful . Agents, wishing te 
represent this Company, may communt- 











cate with the President, at the Home 
Office, 261 Broadway, New York. 
OFFICERS: 
GEORGE H. BURFORD -President 
C. P. FRALBIGH.....cccccccccccesscccccccces Secr 
. WHEELWRIGHT Assistant Secretary 
WILLIAM T. STANDE ecccceccescocAGe 
RTHUR C. PBRRY......ccccccccccsscosccsees Cashier 
JOHN P. MUNN......... Medical Director 
FINANCE COMMITTEE: 
sou G. } Wises... -...-Pres. Chem. wet. Bonk 


1K 
H. PicRRING Thane Pres. imp. & Teatess’ Nat, ae 
SAMs R. PLU: Lea 


R. A. Lancaster & Sons, 
BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIE 


Southern Securities a Specialty. 








BNRBY G. CAMPBELL 
. BORDEN HARRIMAN 


H. G. Campbell & Co., 


BANKERS AND BROKERS, 
9 New Street and 74 Broadway 
NEW YORE 


Hatch & Foote, 


BaANKERS, 
No. 8 NASSAU STREET, NEW YORK 
INVESTMENT SECURITIES, 


© ee N. Y. Stock 
Exchange, 
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SOUTHERN. 


CHICAGO 








WILLIAM WILSON & gous. Kstablished yess. 
WILSON, COLSTON & ( 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKE 
2316 East Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
falty, and whole issues handled. 
* Exceptional! facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 


SOUTHERN SECURITIES. 


J-P, ANDRE’ MOTTU & 00.. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished ceeut Southern State, Municipal and Rail 


road Investment Securities. 
Reference— Bank of New York N. B. A. 


Austin R. Myres, 


SAVANNAH. GA, 
BOND AND 8TOCK BROKER. 
Rea! Estate Loans, 


PITTSBURG. 
Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGB, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
OHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First Nationa] Bank of Philadelphia. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA, 
































GENERAL BANKING, COLLECTIONS 
INVESTMENTS 


CINCINNATI. 











Szasoncoop & Mayer, 


8. W. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
Wigh-Grade City, County Town and School Bonds, 
fasued in leading prosperous oe of the Union. 
especially adapted for safe and permanent invest- 
ment for Estates and Trost Funda. 


Irwin, Ellis & Ballmann, 








A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


“First Mortgages for sale! ~ slagee and small amounts, 
getting investors 5, 534 r cent, secured by 
im proved and income- Gearing Chi cago city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER. 
100 La Salle St., Chicago, Il. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS, 


























OFFICE OF ‘/HE 


ATLANTIC MUTUAL 
INSURANCE CoO. 


New York, January 21, 1897. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1896: 
Premiums on Marine Risks from 

1st January, 1896, to 31st De- 

CUI, Di ctnnancetccicuaccs $2,596,788.8 
Premiums on Policies not 


marked off lst January,1896. 1,109,275.00 





Total Marine Premiums......... $3,706,063.89 
Premiums marked off from 1st 

January, 1896, to31st Decem- 

WOR Bins tscssceccecsssecies $2,658,108.58 





Losses paid during the 
same period........... -$1,249,999.01 





Returns of Prem- 
ijums and Ex- 
PURER i cccinccad $646,420.25 
The Company has the follow- 
ing Assets, viz.: 
United States and City of New 
York Stock: City Banks and 





No. 139 South Fourth St., 
PHILADELPHIA. 


Transact a geneeal banking business. Allows 

interest on depo 
Members of the ‘Philadetphia and New York Stocb 

Pzcheness, and connected by private wire witt 
ew Yor 


Edward B. Smith & Co., 

BANKERS AND BROKERS, 

BOURSE BUILDING, 
PHILADELPHIA. 


Members Phila. and New York Stock Exchanges 








Ww. G. HOPPER" 
ee of Pt Philadeiphia Stonk Rn 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Special attention ven to PoE ADEL PHIs 
STOCKS and INVESTMENT SECURITIE 
P. O. Box 1348, Local telephone 168, 





MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 


Transact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 

















JAMES RICHARDSON HOWARD LEE CLARE 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. !. 


Commercial Paper, Bonds, Stocks and 
Local Securities. 





BANKERS AND BROKERS, 
DEALER IN CINCINNATI BONDs. 


_Ne. 37 East Third St.. Cincinna , Ohio. 


A Second-Hand Set of Chronicle ween from 
1866  * 1896, for sale. 


EDWARDS WHITAKER, CHARLES HODG@MAD 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ee $7,226,305.00 
Loans secured by Stocks and 

otherwise . potecdsesenctonns. sae 
Real Estate and Claims due the 

Company, estimated at........ 1,137,621.97 
Premium Notes and Bills Re- 

PL te camadenbaxnmiaieied 843,596.96 
Cashin Bank........ abennmniped 175,229.25 


REIN a0 ccd tvatincosannsesed $11,312,753.18 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next. 
The outstanding certificates of the issue of 
1391 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 
A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year efiding 31st December, 1896, for which 
certificates will be issued on and after Tues- 
day, the fourth of May next. 
By order of the Board. 

J. H. CHAPMAN, Secretary. 


—_—- 


TRUSTEES: 


W. H. H. Moore, N. Denton Smith, 

A. A. Raven, Charles H. Marshall, 
Joseph H. Chapman, Charles D. Leverich, 
James Low, Edward Floyd-Jones, 
James G. De Forest, George H. Macy, 
William Degroot, Waldron P. Brown, 
William H. Webb, Anson W. Hard, 
Horace Gray, Joseph Agostini, 
Christian de Thomsen, Vernon H. Brown, 
Charles P. Burdett, Leander N. Lovell. 
Henry E. Hawley, Everett Frazar, 
William E. Dodge, Wiliam B. Boulton, 
Lawrence Turnure, George W. Quintard, 
John L. Riker, Paul L. Thebaud, 

C. A. Hand, George Coppell, 
John D. Hewlett, Gustav H. Schwab, 
Gustav Amsinck, Francis M. Bacon. 


ANTON A. RAVEN, President. a 
FREDERIC A. PARSONS, Vice-Pres’t- 








WILLIAM B. DANA COMPANY, 
7644 Pine Street, New York. 


ST. LOUIS, 


CORNELIUS ELDERT, 2d Vice-Pres’t- 
THEO. P. JOHNSON, 3d Vice-Pres’t. 
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PRICE, MCCORMICK & CO., 
72 BROADWAY, NEW YORK, 
WANT 

United Traction of Providence Securities 

Globe Street of Fall River Stock. 

Rochester Gas and ElectriciSecurities. 

Eastman Kodak. 

Foreign Kodak. 

Michigan-Peninsular]Car Bonds, 

Denver Union Water Fives. 

Standard Oil Trust Certificates. 

Swift & Co. Stock & Bonds. 

St. Joseph Gas Fives. 

We:tern Gas of Milwaukee Bonds. 

Syracuse Rapid Transit Bonds. 

Worcester Traction Preferred. 

Buffalo Crosstown StreetiBonds. 

Kansas City Elevated Firsts & Seconds. 

Lake Street L of Chicago 
UNASSENTED FIRSTS. 

Hartford Deposit Co. Bldg. Six KES. 


Atlantic & Danville 5s, 
Carolina Central 4-6s, 
Chicago & Atchison Bri’ge 6s, | 
Des Moines Union 5s, 
JacksonvilleTampa&K. W.6s, 
Keithsburg Bridge 6s, 

Lima & Northern 5s, 

F. J. LISMAN.30 Groid St., N.Y, 


Specialist in Uncurrent Steam RR. Securities. 


Member N. Y Stock Exchange. Tel., 237 Broad. 


New York City Gas Stocks, 


Equitable, 
Mutual, 

New York and East River, 
Standard, 


Dealt in and accurately quoted 


GEO. |. MALCOM, 


4 WALL STREET. 
United Bank Building. Telephone 1420 Cortiana 











H. I. Judson & Co., 


BROKERS, 
Standard Oil Trust, 

Wagner Palace Car Co., 
American Bank Note Co., 
Michigan-Peninsular Car Co., 
Brooklyn Rapid Transit Co., 
Street, Railway-’ & Tractions’ Stocks, 
INDUSTRIALS, 

And all Miscellaneous Securities a Specialty. 
Continental Bank Bldg., 7 Nassau St., 
NEW YORK, 


JUDSON, ? Members New York Stock 
Ww 1 BURGER, § Exchange. 


American Lithographic Co. Bonds, 

American Type Founders’ Stock, 

(entral Fireworks Pref. Stock. 

Colonial Trust Co. Stock, 

Eastman Kodak Stock, 

Rochester Gas and Elec. Stock, 
DEALT IN, 


FREDERIC H. HATCH, 


30 RROAD STREET. NEW YORK. 





Our new quotation sheet for INACT 
IVE STEAM RAILROAD BONDS is 
now ready, and will be mailed upon 
application. 

PFAELZER, WALKER &Co., |; 


BANKERS AND BROKERS, 


Members of the Boston Stock Exchange. 
BOSTON, NEW YORK 


63 State St. 16 Broad St. 


THOMAS & POST, 


BANKERS AND BROKERS. 





Special Attention Given to Out-of- 
town Investment Orders. 
EDWARD R. THOMAS, 


Member N. Y. Stock Exchange, 
EDWIN M. POST, 


7 WALL ST., 
NEW YORK. 





WILLIAM FAHNESTOCK K. B, DODsSun, 


(Member of N. Y. Stock Exchange.) 
Fahnestock & Co., 
BROKERS AND DEALERS IN 


[INVESTMENT SECURITIES 
2 WALL STREET. 





Aviting Bap cr. 


w 


W 


BANKERS SHOULD THINK 


More seriously about the paper used in their ac- 
count books. Do you know the Whiting Linen 
Lejyers ? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat- 
ural or artificial light. Recommended by oculists. 


Write for samples and booklet, free. 


WHITING PAPER COMPANY, 


HOLYOKE, MAss., 


AND 150 DUANE STREET. 


NEW YORK. 








Wood, Huestis & Co., 
31 Pine Street, New York City. 


COMMISSION BROKERS 
AND DEALERS LN 
INVESTMENT ciate 


. H. HUESTIS 
(Member N. y, Stock Exchange.) 
L.M. SWAN 


E. H. LADD, JR. 
(Member N. ¥. Stock Exchange) 
Genera Partners. 


Cc. D. WOOD, Specia! Partner. 


Goldman, Sachs & Co., 


BANKERS AND BROKERS, 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


No. 21 Nassau Street, New York City. 
COMMERCIAL PAPER A SPECIALTY. 
DEALEis IN 
INVESTMENT SECURITIES. 


Taintor &- Holt, 
BANKERS, 
NO. 11 WALL STREET, NEW YORK. 


(Members New York Stock Exchanee.) 
Stocks and Bonds bought and Sold on commission- 


for Casb or on Margin. 
save STME NT SECU RITIES. 


Howard Lapsley & Co., 


No. 41 BROADWAY, NEW YORK. 
Transact a General Banking and Stock 
Exchange Business. 

ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS, 


Pnvate Wires to Boston and Chicago. 


Parkinson & Burr, 
BANKERS AND BROKERS* 
66 BROADWAY, od NEW YOR 
BOSTON OFFICE, 53 STATE 8ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices 


information given in regard to all Boston securities 
a qactations furnished 


John H H. Davis & Co., 
BANKERS, 


Ke. 10 WALL 8ST., NEW YORK, 
Orders for Stocks und Bonds executed at al] Ex- 
changes. Hapecia! attention given to supply ng 
bigh-class 
INVESTMENT SECURITIES. 


INVESTMENT BONDS A SPECIALTY, 


Rolston & Bass, 


8TOCKS, BONDS AND MISCELLANEOUS 
SECURITIES, 




















16 Broad Street, 
NEW YORKA. 
P. 0. Box 2956, 


ey H. ROLSTON, 
. ALEX. BASS, JR. | 
wnathens Bm, e Stock Hx. 
EDWIN 8. HOO KY | 


Wa. M,. HACKIMAN, Member N. Y. Stock Exchange 
LIVER HARRIMAN, JR. NICBOLAS FISH, Specta) 


Harriman & Co., | 
SQUITABLE BUILDING, NEW YORK 
BANKERS aN” KROKERS. 


Transact a General Banking and Stock Exchan 
nain: neas 


Son & Co., 


BANKERS, 
NO, 62 CEDAR STREET, N. Y. 
In addition to a Genera! Banking Business, Buy 
and Sel] Government Bonds and Investment e- 
urities. 


ALL N. ¥. CITY STREET RAILROAD 


and other Investment Securities dealt in by 


Rf. Jacobs & Co., 


41 NEW SaitEZET, - NEW YORK, 
MEMBERS N. Y. STOCK KYCHANGE. 
Orders for Stocks and Bonds executed for Cash or 
wn in 


aroir 


EDWIN R. LANCASTER, 
INVESTMENT SECURITIES, 


Seuthern Securities a Specialty. 
15 WALL STREET, - NEW YORK 





Gilman, 





























vi THE CHRONICLE. (VoL. LXV, 
mm ectin gs. me Financial. Financial. — 
NORFOLK & WESTERN RAILWAY CO. ; ey 7 
Norn WertensKaiwas Compare, wit bend | WHEELING & LAKE ERIE} QREGON IMPROVEMENT 


at the principal office ot the Company, in the city of 
pA e, Virginia, on Thursday, the lith day of 
October, 1897, at 12 o'clock noon, for the considera 
tion of the annual report, the election of Directors, 
and the transaction of such other business as may 
roperly come before the meeting for action. includ- 
Be the election of indepe ndent auditors to audit 
the books and accounts of the Company at the close 
of the tiscal year. The stock transfer books will be 
closed at the close of business on Saturday, Septem- 
25th, 1597, and reopened at 10 o ‘clock A. M., 
Monday, October 18th, 1897 
A. J. HE MPHILL, 
ROANOKE, VA., September Ist, 1897. 


THE Riv G AN ‘DE S00 THERN RR. CO. 
DEN kn, Col., Septem ber }8th, 187, 
The ANNUAL MERLING of the Stoe kholders of 
this Company for tbe election of Directors and 
forthe transaction of such other business as may 
be brought betore it, will be held at the principal 
Office of the Company, in the City of j’enver, State 
of Colorado, on the third Monday of October next 
speing the Isth of said month), at 12 o'clock noon 
he Transter Books will be closed at the offices of 
Maitland, Coppell & Co.. New York. at 3 o’clock P.M, 
9B, October ith, and r@opened on the morning of 
ober Zlst, 1897. 
J. BLA 


NORTHERN PACIFIC 8 AILWAY CO, 
W YORK, Seot. 1, 1507. 
Notice is hereby given thet, pursuant to the By- 
Laws of the Company, the annual meeting of the 
stockholders o! the Northern Pacific Railway Com- 
y wil! be held at the office of the Company in the 
ty of New York on Tuesday, October Sth, 1897, at 
o'clock noon, for the purpose of electing Directors 
and for the transaction of such other business as 
may properly be promant before the meeting. 
CHARLES F. COANEY, Secretarv. 


Secretary. 





NDREWS, Secretary. 








THE PROCTE*« & GAMBLE COMPANY. 
The Annual Meeting of the Stockholders of this 
Company for the election of Directors and for such 
Other business as may come betore the meeting 
will be held at the office of the Company in Jersey 
City, on Wednesday, October 13th, 1897, at 12 o’clock 

noon. Stock Transfer Books will close September 
1897, and will reopen Gotaber 15th. 1897 
3. MBLE, Sec: retary. 

CINCINNATI, September 2 vist. aBoF 
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Richard V. Harnett&Co. 


REGULAR AUCTION SALE 


Stocks and Bonds, 


Tuesday, Sept. 28, at 12:30 P. M. 


At the Real Estate Exchange & Auction Room, 
59 to 65 Liberty Street. 


Executor’s Sale. 
10 shares Importers’ & Traders National Bank, c3 L100 


each. 
For account of whom it may concern: 
$7,000 The Best Telephone Co., of Baltimore, Md., 
Ist mortgage 6 per cent Gold Bonds due 
Jan. 1, 1906 Hypothecated. 
$9,000 Bonds of the Home Telephone Co., of Tren- 


bn a ton, N. J., due Oct. 1, 1916, 18 Bonds of 
$500 each). (Hypothecated. 

990,000 Bonds of the Newark :Telephone Co. of New- 
ark, N. J, due July 1, 1916. July 1, 1897, 


coupons attached. (Hypothecated. 


Lists at auctioners’, 71 and 7 73 ‘Liberty St. 


Adrian H. Muller & Son, 


|AUCTIONEERS,}; 
= Regular wmnonig | Salesifi 
STOCKS and IBONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIER 
Office, No. 24 Pine Street, N. Y. 


We Make a Specialty o1 


BANK,,& TRUST CO. 
STOCKS. 


P. J. COCS ART & CO, 


(Mempers N. Y. Stock EXCHANGF, 
38 WALL STREET, NEW YORE. 














RAILWAY COMPANY. 


Ist Mtge. (Lake Erie Div.) Gold Bonds 
Due October 1, 1926. 

The undersigned, the Committee appointed for 
the purpose of protecting the interests of such of 
the Bondholders as shall deposit the r Bonds under 
a Bondholders’ Agreement with the GUARANTY 
TRUST COMPANY, as Depositary, at its office, No 
65 Cedar St., New York, N. Y., inform Bondholders 
that more than a majority of the Bonds have been 
deposited under the agreement, and that the Trust 
Company’s Certificates of Deposit therefor are now 
listed at the Stock Exchange. Bondholders who 
have not deposited their Bonds are urged to do so 
without delay, as the Committee is taking active 
steps in the interest of deposited Bonds. 

NEW YORK, September Ist, 1897. 

GEORGE COPPELL, 
EDWARD N. GIBBS, 
FREDERIC (ROMWELL, 
JOEL B. ERHARDT. 
Committee. 
VICTOR MORAWETZ, Counsel. 


Peoria Decatur & Evansville 
Railway. 
TO THE HOLDERS OF 
First Mortgage Bonds Peoria Division. 
First Mortgage Bonds Evansville Division. 
Second Mortgage Bonds 
Stock. 


October. ist, 1897, is the limit fixed fur receiving 
deposits of bonds and subscriptions under the Plan 
os Reorganization. 

Holders vf Certificates for deposit ef Second 
Mortgage Bonds are notitied that subscriptions will 
only be received atter October Ist, 1897, subject to 
such conditions as the Committee may impose 
Under terms of Reorganization Agreement. failure 
to subscribe works iorteiture of securities to under- 
writers. 

Twenty-five dollars for each past-due coupon on 
each bond is advanced to depositors of First Mort 
gage Bonds. 
cow Work and subscriptions should be made at the 





tll ork Security & Trust Company, 46 Wall Street, 
New Yor 
MOSK L. oe eG ta airman, 
Cc i eS AIRCHII 
ati paY SCHAICK.” 


SUYDAM GRANT, 
WILLIAM H. FAuRE, 
Jom 
HORNBLOWER, BYRNE, TAYLOR & } 
Counsel. 


Southern Railway Company. 
80 BROADWAY. 
NEW YORE, September 
To the Stockholders of the 
Virginia Midiand Railway Company. 

Referring to the offer heretofore informally made 
by this company to issue its preferred stock in ex- 
change for stock of the Virginia Midland Railway 
Company, on the basis of 70 shares of Southern pre- 
ferred for 0 shares of Virginia Midland, notice is 
hereby given that this offer will be withdrawn on 
September 30, 1897. 

Holders desiring to make the conversion must do 
so before September 30, 1°97, at the office of J. P. 
Morgan & Company. 

SOUTHERN RAILWAY COMPANY, 
By SAMUEL SPENCER, President. 


REORGANIZATION 


OF THE 


BRUNSWICK COMPANY. 


Owing to Continental delays in obtaining engraved 
receipts for stock deposited with the Trust Company 
under the plan of reorganization, the committee have 
extended the time within which stock must be de- 
posited in order to participate in the reorganization 
until the 5th day of October, 1397, at 12 o'clock noon. 
The committee have already received pledges to de- 
posit a sufficient amount of stock to render the re- 
organization effective. 

NEw YORK, September 24th, 189°. 

WILLIAM O. ALLISON, Chairman, 
E. URQUHART, 
A. G. KRAETZER, JR. 
HENRY M. BRIGHAM, 
Counsel to Committee, 
7 and 39 Liberty S8t., N. Y. 


Gr. Rapids & Ind. 1st Peete se. 5s, 
St. Louis Van. & Ter. H.2d M.Unguar. 7s, 
Philadelphia 4 v as lst 78 & 2d 6s, 
Philadelphia & Erie 6s, 

WANTED BY 
CHARLES W. PLACE, 20 BROAD ST., N. Y. 


3, 1827, 











Reorganization. 


The undersigned Committee approve the Plan o 
Reorganization of the Oregon Improvement Com- 
pany set forth in the Reorganization Agreemen 
dated May 2%th, 1596, known as the plan of the 
Waterbury Committee, the same having been modi- 
fled in pursuance of an agreement with the under. 
signed in manner as shown by memorandum filed 
with the MANHATTAN TRUST COMPANY, New 
York, and the OLD COLONY TRUST COMPANY 
Boston, depositaries under said plan, dated Septem - 
ber 7th, 1897. 

The undersigned declare their own plan aban. 
doned, and recummend to all who have deposited 
securities with the Farmers’ Loan & Trust Com 
pany thereunder to at once withdraw the same— 
which may be done without charge—and deposit 
them with one of the depositaries above mentioned 
under said plan of the Waterbury Committee as so 
modified. 

NeW YORK, September Sth, 1897. 

H.AMY, 
HENRY K. McHARG, 

MICHAEL H. CARDOZO, of Counsel. 





TO THE HOLDERS OF 


Denver Texas & Gulf 


and 


Denver Texas & Ft. Worth 


FIRST MORTGAGE BONDS. 


The undersigned Committee has on_deposit more 
than a majority of the outstendine First Mortgage 
Bonds ot the Denver Texas & (-ulf Railway Com- 
pany, and a large proportion of_the outstandin 
bonds of the Denver Texas & Fort Worth Rail- 
road Company under Bondholders’ Agreements, 
dated December 18th, 1805. 

A Committee formed in the interest of a mortgage 
subordinate to the Mortgages represented by this 
Committee invites deposits of your bonds. In their 
Bondholders’ Agreement they have stated, with ref- 
erence to the bonds represented by the undersigned 
committee, as follows: “The Committee contem- 
plates that any plan of reorganization which may be 

adopted or copeeves byit . . . will include both 
classes of said F ty FA Bonds. = ie but the 
Committee assumes no duty towards the depositors 
under this article of said First Mortgage Bonds . . . 
or any obligation to include in said plan or agree- 
ment of reorganization either class of said First 
Mortgage Bonds . 

Holders of these bonds are cautioned not to de- 

osit the same with such Committee. or with any 
Committee having adverse interests in subordinate 
liens. 

"he bonds represented by the undersigned Com- 
mittee are a prior lien tothe Union Pacitic Denver 
& Gulf Bonds on their respective divisions. In 
order that the holders sball be in a position to avail 
themselves of this yf it is necessary tor them 
to actin harmony, and they are therefore advised 
to deposit their bonds with the undersigued, who 
are constituted a Committee ocaly for the protec- 
tion of the Bondholders’ interest 

Deposits should be made at the. New York Security 
& Trust Company, 46 Wall St.. New York. 

E} . ELY. « hairman, ; 

RANSO Fe ** ogee et 

Ww AT Die KERMAN, 

he ong Be PDDER, 
m EDY ARD, Counsel, 


¢ Comat. 





TO BONDHOLDERS 


J.B, Watkins Land Mortgage 
Company, 


Kansas City Watkins & Gulf 
Railwav. 


At the request of holders of considerable in amount 
of above bonds, the undersigned have consented to 
act as a Protective and Reorganization Committee 
for such Bond, Note or Certificate Holders as may 
subscribe to the plans to be prepared in due course. 
In the meantime interested parties are strongly 
urged to retain possession of their Bonds, Notes of 
Certificates, and promptly communicate with this 
Committee, giving particulars of their holdings. 

WILLIAM H. MALE, Chairman; 
D. 0. ESHBAUGH, 

President New England Loan & Trust Co.; 
THERON G, STRONG, 

Of Strong. Harmon & Mathewson. 

Address Committee, 

Care STRONG, HARMON & MATHEWSON, 
45 William Street, New York. 





We offer and recommend as safe investment & 


FIRST MORTGAGE GOLD BOND, 
NETTING 6 PER CENT. 
Special circular sent on application. 
eco", McLELLAN & CO., Bankers 
BROADWAY, NEW YORK. 
seuaen of the New York Stock Exchange. 
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The Union Pacific Denver & 
Gulf Railway Company. 


The undersigned, representing a majority of the 
consolidated mortgage bonds of the Union Pacific 
Denver & Gulf Railway Company, issued under its 
mortgage dated April 1, 1890, have been constituted 
a committee for the protection of the interests of the 
consolidated mortgage bondholders, under an agree- 
ment dated September 18, 1897, copies of which can 
be obtained at the office of* the Depositary. 
—— Trust Company of New York, No. 54 Wall 
Street, N. Y., or at the agency of the Depositary, the 
pees ted Loan & Trust Company, No. 53 State 
Street, Boston, Mass. 

Holders of consolidated mortgage bonds may de- 
posit the same with the Depositary in the City of 
New York, or in Boston at its said agency, on or 
before the first day of November, 1897, Certificates 
of the Depositary will be issued for the consolidated 
mortgage bonds so deposited, and an application 
will be made, as soon as practicable, to have such 
certificates listed on the New York Stock Exchange. 

Dated New York, September 18, 1897. 

GRENVILLE M. DODGE, Chairman, 
GEORGE M. PULLMAN, 
J. KENNEDY TOD, 
OLIVER AMES, 
HARRY WALTERS, 
HENRY BUDGE, 
HENRY LEVIS, 
URIAH HERRMANN, 
Committee. 
J. T. GRANGER, Secretary. 
JOHN 8. WISE, 
E. C. HENDERSON, 


The Union Pacific Denver & 
Gulf Railway! Company. 


To the Holders of 


Counsel, 





First Mortgage 5 per cent bonds of the Denver 
Texas & Gulf Railway Company. 

First Mortgage 5 per cent bonds of the Denver 
Texas & Ft. Worth Railroad Company. 

Fonded interest certificates of the Denver Texas 
& Ft. Worth Railroad Company; and 

Stock of the Union Pacific Denver & Gulf Railway 
Company: 

A committee of holders of the consolidated mort- 
gage bonds of the Union Pacific Denver & Gulf Rail- 
way Company has been formed under an agreement 
dated the eighteenth day of September, 1897. 

Holders of the above-mentioned bonds, funded 
interest certificates, and stock may deposit the same 
subject to said agreement with the Central Trust 
Company of New York, the Depositary named in said 
agreement, at its office, No. 54 Wall Street, New 
York, or at its agency, the American Loan & Trust 
Company, No. 53 State Street, Boston, Mass. 

Certificates of Deposit will be issued by the Depos- 
itary in respect of Deposits so made, and an applica- 
tion will be made, as soon as practicable, to have 
such certificates listed upon the New York Stock 
Exchange. 

Dated New York, September 18, 1897. 


GRENVILLE M. DODGE, Chairman, 
GEORGE M. PULLMAN, 
J. KENNEDY TOD, 
OLIVER AMES, 
HARRY WALTERS, 
HENRY BUDGE, 
HENRY LEVIS, 
URIAH HERRMANN, 
Committee. 
J. T. GRANGER, Secretary. 
JOHN 8. WISE, 
E. C. HENDERSON, Counsel. 
American Malt Co. 
Glucose Sugar Refining Co. 
Buffalo Gas Co. 
42d St. Manhattanville & St.) 
Central Union Gas Co. 
Denver Union Water Co. 
Omaha Water Co. 


Securities dealt in by 


GUSTAVUS MAAS, 


26 BROAD STREET. 


W. H. Goadby & Co., 


BANKEHS AND BROKERS'* 
NO. 24 BROAD STREXKET, 
New Yort. 





Nich. Ave, 
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‘Northern Pacific Railway 
Company, 
35 Wall Street. 


New YORK, September 1, 1897. 
TO THE HOLDERS OF THE 
Northern Pacific Railroad & Land Grant 
General First Mortgage Sinking Fund 
Six Per Cent Gold Bonds. 


Notice is hereby given that the right to convert 
bonds of the above issue into Prior Lien 4 per cent 
bonds of the Northern Pacifie Railway Company, on 
the basis of $1,320 Prior Lien Bonds for 
each $1,000 General First'Mortgage Bond, 
will terminate November 1st, 1897. 

Should this Company decide to continue con- 
versions after that date, the terms therefor will then 
be announced. 

General First Mortgage Bonds for conversion 
should be deposited with Messrs. J. P. MORGAN & 
CO., corner Wall and Broad Streets, New York City. 

NORTHERN PACIFIC RAILWAY CO. 

By EDWARD D. ADAMS, 
Chairman of the Board of Directors. 


Houston & Texas Central 
Railroad Company 


DEBENTURE BONDS. 


The six per cent Debenture Bonds ($705,420) and 
the Four per cent Debenture Bonds ($411,000) of the 
Houston & Texas Central Railroad Company mature 
October ist, 1897, and will be paid in cash upon pre- 
sentation atthe CENTRAL TRUST COMPANY at 
or after maturity. 

In response to inquiries made by bondholders’ 
whether the Company would extend or renew these 
bonds, or any part of them, the Company has con- 
cluded to say that it is willing to renew Bonds to the 
amount in the aggregate of not exceeding $600,000; 
and upon presentation at the Central Trust Com- 
pany, between September 15th, 1897, and October 
5th, 1897, of any of the now outstanding Bonds, will 
issue, in exchange therefore (until the Bonds so 
issued aggregate $600,000), its Debenture Bonds of 
the like character guaranteed by the Southern 











bearing interest at the uniform rate of Five per cent 
per annum, payable sem: annually April 1st and 
October Ist. The October 1, 1897, coupon on matur- 
ng Bonds will be paid in cash upon presentation 
sbereof at the Central Trust Company on or after 
September 15th, 1397. 

This offer is subject to withdrawal at any time 
without notice. 

NEW YORK, September 4th, 1897. 
HOUSTON & TEXAS CENTRAL 

COMPANY. 

By THOS. H. HUBBARD, President. 


RAILROAD 





CERTIFICATES OF INTEREST 
in respect of 


Union Pacific Railway Co. 


Six Per Cent Gold Collateral Trust Notes, 


23 WALL STREET, 2 
NEw YORK, September 11, 1897. 5 


To Holders of the above Certificates: 

Pursuant to the provisions of the Note Holders’ 
Agreement, dated February 15, 1897, we shall be 
prepared to make payment on September 28, 1897, 
of thirty per cent (30%) on account of the principal 
of the above Certificates, upon presentation thereof, 
and suitable stamping or endorsement thereon, at 
our Office, No. 23 Wall Street. New York, or, at the 
option of Certificate Holders, at the office of Jacob 
C. Rogers, 43 State Street, Boston. Interest wil! 
cease in respect of the amount so payable on the 
Certificates on September 28, 1897. 

J.P. MORGAN & CO., 
Depositaries. 


Central Pacific Railroad Co. 
FIRST MORTGAGE GOLD BONDS. 


Copies of our advertisement published August 31st, 
1897, respecting the Extension and Deposit of these 
Bonds, can be obtained at our office. 

Bondholders may present their Bonds for exten- 
sion at our office, and deposit the same with us, free 
of charge, ON OR BEFORE OCTOBER 30, 
1897, under a Bondholders’ Agreement, dated 
August 14, 1897, between Depositing Bondholders 
and ourselves. 


SPEYER & CO., 


30 BROAD STREET 








New York, September 22d, 1897. 


Pacific Company, maturing October Ist, 1902, and } 
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== New YorK, September 13, 1897.8 
To the Stockholders ot 


The Wheeling & Lake Erie 
Railwav Companv. 


The undersigned, representing large holdings of 
preferred and common stock, bave consented to act 
as a STOCKHOLDER®S’ COMMITTEE, and reques * 
all stockholders to deposit their stock with the 
CENTRAL TRUST COMPANY of NEW YORK, 
which will issue negotiable certificates for the same 
under a preliminary agreement with the under- 


signed, copies of which will be furnished upon appli- 
cation to the Trust Company, orto either of the un- 
dersigned. 


The Receivership has now continued for eight 
months. All classes of mortgage creditors have 
organized, and a majority of each class of mortgage 
debt is now in the hands of a Committee organized 
jnits interest. Notwithstanding this no steps have 
been taken to unite the stockholders for the protec 
tion of their interests, or to negotiate in their behalf 
with creditors who are now in possession of the 
property. 

The preferred and common stock represents a 
large and valuable equity in excess of the present 
bonded debt, and if that equity is to be preserved 
for the benefit of its owners, immediate and united 
action in their interest is imperative. 

In view of the necessity for prompt action, the 
Committee has LIMITED the TIME for deposits of 
stodk to the 28TH day of SEPTEMBER, 1897, after 
which date no stock will be received, except upon 
payment of a penalty of one-half of one per cent. 

Application will be made to list the Central Trust 
Company’s certificates for preferred and common 
stock upon the New York Stock Exchange. 

DICK BROS, & CO., 

30 Broad St., New York. 
BELL & CO., 

80 Broadway, New York. 
CLARK, WARD & CO., 

30 Broad St., New York, 
WEBB & PRALL, 

37 Wall St.. New York. 
THOMPSON & MAIRS, 

31 Broad St., New York. 

Stockholders’ Committee. 
PHILIP HATHAWAY, Secretary. 


ADDRESS ALL COMMUNICATIONS TO 
DICK BROS. & CO., 30 BROAD ST., N.Y. 





Reorganization Committee 
—=lap 
‘OF 


The |Wheeling!& Lake Erie 
Railway. Company, 


120 Broadway, New York, 
SEPTEMBER, t4§1897. 
TO THE STOCKHOLDERS OF 
The Wheeling & Lake Erie Railway Company, 


In view of the necessity for prompt action by the 
Stockholders of this Company forthe protection of 
their interests, the Reorganization Committee AD- 
VISES that you AT ONCE deposit your stock 
with the CENTRAL TRUST COMPANY OF NEW 
YORK, as requested by the Stockholders’ Com- 
mittee, composed of Messrs. Dick Bros. & Co. and 
others. 

All stock so deposited will receive due recognition 
by this Committee in any plan of reorganization. 

LOUIS FITZGERALD, 
WILLIAM L. BULL, 
D. D. PARMLY, 
J. KENNEDY TOD, 
GRENVILLE M. DODGE, 
Reorganization Cemmittee. 
ALVIN W. KRECH, Secretary. 





FIRST MORTCAGE Hi BO: DHOLDERS 
ESA AKE OHIO OyT es 4 
TKR RAILROAD com ANY. 
ann is hereby given that default heving bess 
made in the payment of the interest provided in the 
to the bonds issued under the 
lo 


six mon after demand, the holders of prs 
in amount of the bonds outstanding under said Fi 
Mortgage have duly elected and exe eir 
option on the 3d day of September, 1897, that the 
whole principal money mentioned in and secured by 
the whole of the said bonds outstanding under said 
First Mortgage, together with the interest acerued 
thereon, become and be considered as forthwith due 
and payable, an” **e same are accordingly now due 
and payable. 

The undersi; igned te is prepared to pay the principal of 
said bonds an ed interest on ——— apna 
surrender to him of any outstanding 8 and 
coupons appertaining thereto, at his Sion No. 214 
Broadway, New York. Abi 

Dated New YORK, September 4, 1897. 

ALEXA NDER. G "HACKSTAFF, 
Trustee under said First Mo: ortgage. 
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New York & Greenwood Lake 
Railway Company 


PRIOR LIEN 5 PER CENT 
Guaranteed Gold Bonds. 


DATED MAY. 1896. DUE MAY, 1946. 
INTEREST PAYABLE MAY AND NOVEMBER 
AT THE OFFICE OF THE 
ERIE RAILROAD COMPANY. 
AMOUNT AUTHORIZED §$1,500,000. 
OUTSTANDING $1,442,000. 
COUPON BONDS OF $1,000 EACH WITH PRIVI 
LEGE OF REGISTRATION OF PRINCIPAL 
LISTED ON THE N. Y. STOCK EX- 
CHANGE, 

The New York & Greenwood Lake is one of the 
most valuable and important suburban lines of the 
Erie Road, ranning through a suecccession of popu 
lous towns and vitlages, including North Newark 
Montclair, Orange, etc. 

The increasing traffic has made it necessary to 
double-track part of the road. The road has been 
leased tothe Erie for 999 years. and the principal 
and interest of this issue guaranteed by the Erie by 
indorsement on each bond. 

Independently vf its guaranty the net earnings of 
the Company show a surplus earned over all fixed 
charges. 

We offer a limited amount of the above 
bonds, in ameunts to suit purchasers, at 104 
and accrued Interest, at which price they 
yield 4.75 on the investment, Subject to 
advance in price without notice. We recom- 
mend them as a conservative and desirable 
investment. 


REDMOND, KERR & CO,, 


BANKERS, 


41 Wall St., New Vurk. 


429 Chestnut Street, shreanautatentnenens 


$5,000,000 


SERIES A 


Pennsylvania Company 


GUARANTEED 314 PER CENT 
TKUST CERTIFICATES. 


Sécured by Coven nt of the Pennsylvania 
Company and Pledge of Fifty Thousand 
Shares of the Guaranteed Special Stock of 
the Pittsburg Ft. Wayne & Chicago Rail- 
way Company, aggregating at Par Five 
Million Dollars ($5.000,000), and by the 
GUARANTY OF THE PENNSYLVANIA 
RAILROAD COMPANY. 


A LIMITED AMOUNT FORS 
INTEREST FROM SEPTEMBER Ist, 
JECT TO PREVIOUS SALES AND 
OF PRICE WITHOUT NOTICE BY 
The Girard Life Insurance, Annuity & 

Trust Company of Philadelphis, 


Broad and Chestnut Streets, Philadelphia. 
Union Trust Company of New York, 


SALE AT 103 AND 
1897, SUB- 
ADVANCE 


No. 80 Broadway, New York. 
Sept. 7, 1897. 
BONDS. 
ST. PAUL DIVISI SIONAL ISSUES. 


Dubuque ‘Divison 6s, 
Southwestern 6s, 
Wisconsin Valley 6s. 


H. MOUNTAGUE VICKERS, 


72 BROADWAY. 
GRAHAM F. BLANDY, 
16 BROAD ST., NEW YORK, 
MEMBER NEW YORK STOCK EXCHANGE, 
SPECIALIST IN 
NEW YORK CENTRAL, HARLEM & 

NORTH WEST. 
Electro Pneumatic Transit Co. Stock, 
North American Telegraph Co. Stock, 
Atlanta Consolidat’d st. Ky. 48 and : 


Rochester Railway 5s and Stock. 
SAMUEL H, BARKOWS, 38 Broad St. 





Stcck, 











Dividends 


N TRUST C OMPANY . 
DIVIDEND No, 29 
BROOKLYN, N. Y., September 8th, 1897. 

The Board of Trustees have this day declared a 
quarterly dividend of two (2) per cent on the capital 
stock of this company, payable October / st, 1897, to 
stockholders of record on the closing of the transfer 
books. The transfer books will be closed from 
P. M. on September 24th, 1897, until 10 A. M. on Oct- 
ober Ist, 1897. JAS. R. COWING, Secretary. 


FRANKLIN 


PENNSY LVANIA HEAT LIG HT = 
POWER COMPANY. 
September 15, 187. 

The Board of Directors have this day declared a 
Dividend of $155 PER SHAKE upoen the PRE 
FERRED STOCK and 50CENTS PER SHA td upon 
the COMMON STOCK, paynble October 15, 

Transfer Books will be closed from September 30 
to October 21, 1807. 

Checks will be mailed. 


ILLIAM P. CONOVER, Jr.., 
Treasurer. 
TRACTION & ELECTRIC 


U NITED 
COMPANY. 
JERSEY CITY, N. J., September 9, 1897. 
A Gividend of ONE-HALF OF ONE PER CENT 
on the Capital Stock of this Company will be paid to 
=e. registered hulders on the Ist day of + ctober 


1s8 
Transfer books will be closed from the 21st inst. 
to the 2d proximo, inclusive. 
F. P. OLCOTT, Treasurer. 


*(PRSAMERICA! AN su GAK | REFINING COL 
Vv YORK. September 8, 1897. 
The Board of panes of The American Sugar 
Refining Company has this day declared the fol- 
lowing dividends payable October 2, 187 
On that portion of the Preferred, Stock which is 
entitled to quarterly dividends, 14 ER CENT. 
+n the Common Stock a dividenc of 3 PER CENT. 
The trgmerer books will close on Sept. be >», at three 
o'clock P. M., and be reopened on Oct. 4, 807. 
NO E. SEARLES 
He PR OCTER & GAMBLE COMPAN 
INCINNATI, OHIO, September 21, 18¥ 
The pueden of this Company have this day “a 
clared the regular quarterly dividend of TWO PER 
CENT onthe Preferred stock of the Company, pay- 
able on and after Uctober 15th. Tne transfer books 
will be closed from Sept. 22d to Oct. 15th. inclusive. 
D. B. GAMBLE Secretary. 


erens urer. 





a vidend ds. 


YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
OFFICE OF THE TREASURER, 

NEW YORK, September 15, 1897. 

The Board of Directors of this company, at 
meeting held this day, declared a dividend of ONE 
PER CH#KNT on its capital stock, payable at this 
office on the L5th day of October next to stock- 
holders of record at three o’clock P.M on the 30th 
inst., at which time the transfer books will be closed, 
to be reopened at 10 o’clock A. M.on the 16th day 


ot October next. 
E. V. W. ROSSITER, Treasurer. 








re EW 





DIVIDEND NOTICE. 
pBonais, Ax J THERN & FLORID 
G LWAY COMPANY. a 
MACON, GA., Sept. 16th, 1897, 
At a meeting of the Board of Directors of the 
Georgia Southern & Florida Kailway Company, held 
at the Company’s office this day, dividends o Five 
Dollars per share on the First Preferred S'ock and 
Two Dollars per share on the Second Preferred 
Stock of the Company were declared, payable o“ ay 
the earnings for the year ending June 30th, 
said dividends payable on and after , a He, tee 
1 97, at the offce of the Mercantile@lrust & Deposit 
Co. of Baltimore, Md., and ut its Agency in New 
York Cicy, to stockholders of record on October 1ith, 
1407. BEN C. SMITH, 
Secretary and Treasurer. 


KA4nsas CITY PITTSBURG & GULF 
AILROAD COMPANY. 
“ SOUPON NOTICE. 

COUPON No. $ of the First Mortgage 5% bonds of 
the Kansas ‘‘ity Pittsburg & Galt RR. Co., due 
October 1, 1597, will be paid on and w#fter that date 
on presentation a! the offices of the Company, No, 1 
Nassau Street, New York City, or No. 4:0 Chestnut 
Street, Philadelphia, Pa. 

Ail previous coupens (Nos 5, #,7 and 8) must be 
surrendered at the same time, in accordance with 
the terms of the mortgage 

wm . 8S. TAYLOR, Treasurer. 


NEw YORK « PARLEM RAIL ROAD 


TREASURER'S ovviene Ne w ¥ ORK, Sept. Sth, 1897. 
The Board of Directors have this day declared a 
dividend of TWO PEB C as on the preferred and 
common stock, payable at the office of the company 
op the FIRST PAY OF OCTOBER next, to stock- 
holders of record at three o’clock P. M. on the 15th 
day ot September, 18¢7, at which time the transfer 
books will be closed. to be reonened at 10 o0’elock A, 
LI, on tae 2d day of ‘us 18 
E. V. W. ROSSITER, Treasurer. 





( | ONTINENT: AL "TRU IST co OMP: ANY, 
se road treet. 
Board ot Trustees have declared the usual 
qunsserty dividend of «‘NK AND ONE-HALF PER 
NT. payable to suceniaeba: sof ree rd on October 
tith next. The Transfer Books wil! close Uctober 
1 and re-open October 12. 


The 





BF imancial. 


ESTABROOK & CO.,}+ 


BANKERS, 








35 CONGRESS STREET, BOSTON. 


INVESTMENT SECURITI+rSs. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 





CHAS. T. WING & CO., 
BONDS. 


18 WALL STREET, NEW YORK, 





rank E. Wing. Henry A. Glassto: d. 
Edward N. Gibbs, Special. 


REED & FLAGG, 
BONDS 


AND 


GUARANTEED STOCKS. 
11 PINE STREET, NEW YORK. 


CA P'TAL WANTED.—Ten thousand dollars 
/ as an investment, or a partner with this amount, 
~ an established business that will show for itself on 
xamination. References given and Ec uired. 
«Adres 8s, RN cSsT, 
Care of Commercial and Financial Chronicle. 











Ww ANTED.— A position as bookkeeper or general 
office assistant by a young man (30) wi ith ex 
perience; can furnish good references. 
Care Commerci«! and Financial C hronicie. 





‘ 'HICAGO & EASTERN ILLINOIS RR 
COMPANY. 
PREFERRED DIVIDEND NO. ?¢ 

A qarterty dividend of ONE AND a HALF 
PER CENT (146%) has been declared on the preferred 
stock of this company, payable in New York on 
friday, October Ist, 1897, to stockholders ef record 
at the’ closing of the books September 15th, 16#7, 
The transfer books for preferred stock will be closec 
after business hours on Wednesday, September 15th, 





— remain closed until Monday, September 20th, 
JORKOM K & SOU SHERN RR. Cc 0., 
Sept. 21, 1897. 


4 Bavanaay, NE WORK. 

DIVIDE ND. NO. 

A quarterly dividend of ONE Pier CENT upon 

the Capital Stock of this company has been declared, 

payable Oct. 11, 1897, at the office of the Atlantic 

‘trust Company, 39 William Street, to stovkholders 

of record of September 30, 1897. Transfer books 

will be closed September 30, 1897, and reopened Oct- 

over 12, 1897, 
By order of the Bose. of Directors. 
. DOMINICK, Treasurer. 


( ‘HICAGO ated K _ISt* AND & PACIFIC 
AILWAY COMPANY 

Office of the Treasurer. ? 

CHICAGO, September 23d, 1897. 5 
A dividend of ONE DOLLAR PER SHARE will be 
paid November Ist next to the shareholders of this 
Company’s stock, registered on the closing of the 

transfer books. 

The transfer books will be closed on the ist day 
of October, and reopened on the 11tb day of October, 


1897. 
Ww. G. PURDY, Treasurer. 


NORTHERN ‘PACIFIC RAIL WAY CO. 

The books for the transter of registered bonds is- 
sued under the PRIOR LIEN MORTGAGE of the 
Northern Pacific Kailway Company will close at 3 
P. M. Wednesday, September 15, 18¥7, and reopen at 
10 A. M. Friday, ()ctober 1, 157. 

Checks for quarterly interest due October 1, 18°7 
will be mailed to the holders of registered bonds as 
secesses September 1é, 1897. 

35 Wall Street, G0. H. EARL, 
New York, September 10, 189° Treasurer. 


THE ATCHISON TOPEh.. & SANTA FE 
RAILWAY COMPANY. 
COUPONS NO. 4, DUE orronEs 1, 1897, from 
The Atchison Topeka & Santa Fe Railway Com TT! 
GENERAL MO TGAGE FOUR PER CEN 
BONDS will be paid on and after that date ne 
presentation at the office of the Company, No. 59 

Cedar Street. aay York City 
H. W. ARDINER, Assistant Treasurer. 
NEw YORK, ‘September 22, 1897. 


r DHE OLU JMBU S HOCKING VALLEY & 
TOLEDO RAILWAY COMPANY. 
N. MONSARRAT, RECEIVER. 

The coupons due October Ist, 1897, on the Columbus 
& Hocking Valley Railroad Company’ 's First Mort- 
gage seven per cent bonds will be paid on and after 
October Ist, 1897, on presentation at the office of the 
State Trust Company, 100 Broadway, New York City. 

N. a ag ag Receiver. 
st, 189 











Columbus, Ohio, September 


D** TAL MAGES pone. ¢ OM PANY. 
2 WATER STR 
NEw YORK, a 21, 1897. 
At a meeting of the Roard of Directors, held this 
day. a quarterly dividend of TWO PER CENT was 
declared on the Preferred “Stock of the arene, 
payable October Ist, 1597. The transfer book 
close at 3 o’clock P. M., eteater 27th, and reopen 
at 10 0 clock A. M.. sx tober 2 
DAViv TALMAGE, Treasurer. 
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The @heronicle | Week ending September 18. 
e 
o Olearé at— . 1sJ.. 
PUBLISHED WEEKLY. _ 1397. asus. |p Gam 1845, 
= ° t e 
Terms of Subscription—Payable in Advance: New Yors. ....... | £87,640,141| 491,0%1,82¢| +80] 615,090,129 
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The STATE AND CITY SUPPLEMENT will also be furnished without 
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The STREET RAILWAY SUPPLEMENT will likewise be furnished with- 
out extra charge to every subscriber of the CHRONICLE. 
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—On page 560 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of 
July 23, 1897, kindly furnished us by the Comptroller. The 
returns for May 14, 1897, were published in the CHRONICLE of 
August 21, 1897, page 318. 


CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Sep*. 25, 
have been $1,339,903.197, against #1,403,444,592 last week and 
$352,694,21% the corresponding week of last year. 

































CLEARINGS. Week Ending September 25. 

Returns by Telegraph. 1897. 1896. Per Oent. 
Now York.......-....... -..-.|  $710,364,836 $395,966,136 | +794 
Boston SE a AGS A 88,667,716 63,422,414 +398 
Philadelphia ..... .-... -s0.- 56,296,243 43,693,298 +23°8 
AE. aiccace: ancecscsand 13,525,023 9,569,351 +413 
RIE nse a cuca Snes 79,990,943 58,395,707 +37-0 
SEE EE PRE Ie 22,368,571 16,620,654 +24°6 
New Orleans. ...... .-.00--«. 5,387,624 6,099,380 -11-7 

Seven cities, 5 days ....... $976,600,956 $593,766,940 +64°5 
Other cities, 5 days... .....-. 148,614,277 115,761,241 +284 

Total all cities, 5 days ...| $1,125,215,233 $709,528,181 | +58°6 
All cities, l day...-... .. 214,687,964 142,166,037 +510 

Total all cities for week..! $1,839,903, 197 $851,694,218 | +573 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Sep'ember 18, and the results for the corres- 
ponding week in 1396, 1895 and 1894 are also given. Con- 
trasted with the preceding week, there is an increase 1n the 
aggregate exchanges of atou' two-hun re! and sixty-six 
million dollars, and at New York alone the gain is one-hun- 
dred and eighty-five millions. In comparison with the week 
of 1896 the total for the whole country shows an increase of 
58 4 per cent. Compared with the week of 1895 the current 
returns record a gain of 31°3 per cent, and the excess over 
1894 is 59'3 per cent. Outside of New York the excess over 
1896 is 3)°6 per cent. The increase over 1895 reaches 13°6 
per cent, and making comparison with 1894 the gain is seen 
to be 27:2 per cent. 





Binghamton, .... ++ 
Total Middle..... 


Hartford... 
New Haveo 
Springfeld. 


Lowell...... e oe 
New Bedford..... ee 
Total New Bug 






Kalamazoo.. 
Akron......- 
Bay City.. . 
Rockford 
Soringfield, Ohio 
CANtOD..cesessseeese 
Youngs! own* 
Tot. Mid. West’r. 


San Francisco...... 
Salt pate City.... 





Fargo..... py STEAEUARE 
Sioux Falls.......+. 
Tota) Pacific 


Tot. other West 


8t. Louis.. 





Augusta........ ° 
Birminvham....... 
Knoxville 
Little Rock 
Jacksonville.... .. 
Chattanooga...... 
Total Southern. 
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4,271,400 
1. 965,024 
Lo2i 147 
1.445 41y 
1,448 454 
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1 2 203,241 
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479 167 306,204 
128,216,019 110,077 026 
95,973 154 86,982 70) 
12,081 850 9,35. 11,495." 0 
5,938,416] 5,008 5 6.246.701] 
B82 5,42 : +17*o 4.401 114] 
4.17092 r2rs 5 253.668 
3,035.70 +22 6 4,328.7) | 
1,525,237) +37 % 1,4. 8.261) 
1,356,844 +51°1 1,751,141! 
1,134,333 +50 1,313 745 
716,443) «+181 74,72) 
554,555) Zod ‘ 
3U1 327 +19 3 320 161 
203,432] +36-y 401,730 
258,704 +97 22°50 
278,100 —¥0 272 39d 
215,697 —i'5 360,769 
1¥s,016 —I 186,706 
135,275] +103 171,459 
150,386} +¢87 224.270 
139,072.70] 108,669,609] +28 0| 128,276,188 
20 362,533) 14,819,460} +375) 13,867 613 
1,619 325 1,066,057} +651 1,455,000 
2 200,000 974.655] +1257 1,008'852 
1,404,410 #42541, +667] — 1'15-,021| 
747,731 501,315) +4¥ 531 649 
800,000 535 857) +494 524 869! 
615.992 425+u0} +44°9 304.200) 
105.961 254,483] —A8'4 2 7.345| 
57.573 50,622) + 43 62,893) 
27,915,083] 19,460,906, +434) 19,218,442, 
12,204,332 9,654,860! +264 9 869,490 
9,433 -09 7.064.835; +406 9,3-5 880 
5,420 570) 3,021 188 +794 3.867, 45 
J +413 3.%77 957| 
+142) 2.905 485 
+23 2.056.707 
+30 0 1,475, 00 
—6'2 899,714 
+108°6 451,212 
+93°7 287, 48 
+63 302 533 
+219 454,6-0 
+1lu23 48,35: 
+277 73 615) 
+364 © 35,931,014 
| 
+4071; 23,048.17 
—19'3| 7,132,665} 
+149} 5,664,209 
+14) 3,060,407; 
+33 9, 2,748 Lil 
—0 4) 2,322 y22| 
+90) 2.:5°.816 
—31° 1,066,426 
—108, 1,204 914 
+29°1/ 743,180 
—165 8+ 0,076 
—241 662 248 
809,000) +37° 500,547 
1,102 2U2 —107 678 426 
4) 2,657 +23" 395,802 
414,45 +9°( 34% €38% 
253,840 +10 200,001 
168 58C -12¢ 222,007 
304.516 +26 248,004 
@2 943,117! 54,512,715) +4155 ~— 53223,606 











= 335,721 
91,085 300 


82,049,242 
11,194 150 
6,326,032 
5.055,771 
4 3F0,0ur 
2 924,00u 
1,235 46u 
1,622 612 


690,046 





229 $61 


160,784 
157,500 


1'6,304 537 


262,050 
229,192 
103,121 
17.211,336 
9,374,157 
8,160,862 
4,113,467 


246 708 
175,004 
99 .590,157 








Tota! all... 1,403,444,592) 885,997,310) +58°s 1,089,212,08% $80,691 027 
Outside N. York | 615 804,151, 304,925,4-4) —~430°6 454,121,958) 405,475 137 
Montreal....... 14 194 252 19,651,993) +329 11,679.F49 12,097 587 
Toronto ....-+... 8,252,40 6,'843,687) +35°1 5,6 1,060 4,749,610 
Flatifaz ..coo.0e 3.258,322 1:140:876| +4101 1,260.17 1,009 614 
Winnizpec ...... 1.450 536 1,142,548) 427% 007,474 900 000 
Hamilton.......... 857,392 781,682; +91 755 873 671,226 
Oi Pe icne sopessxed 599,354 699.777; +0" reaeee 
Total Canada. 6.583.244) — 20,528,283] —29"> ~~ 90.962013| ~10.615,04; 
+ Pablicati on discontinued for the present. 


* Not neladed in totals. 
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THE FINANCIAL SITUATION. 

We stated last week that a gold movement must be 
expected soon, and have indicated in previous weeks 
the reasons for the delay hitherto, as well as the cer- 
tainty of gold imports whenever cotton had matured 
and had begun again to be exported. Now that these 
conditions are about to be realized, no doubt can be en- 
tertained of a gold inflow of large proportions as 
quickly as our great Southern staple goes out freely, 
unless some unusual development interferes with the 
natural run of affairs which cannot at the moment 


be foreseen. We gave last week the statement of our) 
foreign trade for August ; it showed a favorable mer- | 


chandise balance of $40,953,000. The total merchan- 
dise exports reached $80,830,000, and yet that amount 


included only $1,703,818 of cotton. The September 
cotton shipments will be larger, and in the three fol- | 
lowing months they will be very much larger. Ac- | 


cording tothe Government’s preliminary monthly re- 
ports last year the cotton exports from October to 
December 1896 were $37,245,408 in October, $39,404,- 
589 in November and $40,157,790 in December, or a 
total of nearly 117 million dollars. The problem there- 
fore, roughly stated, seems to take about this form—if 


| 


| 


the ‘merchandise balance in our favor in August 1897 | 


was nearly 41 million dollars, when the exports in- 
cluded only $1,703,818 of cotton, what will the balance 


be in October to December, both months inclusive, | 


when the cotton exports will average a value of about 


38 million dollars. People whose forecast has led them | 
to expect very small imports of gold this year are mis- | 


informed. 


This gold movement will be aided by the condition | 


of the money market. Rates have made further and 
material advance this week. At the Stock Exchange 
the call rate was on Monday put up to 4 per cent from 
24 per cent and a considerable amount was loaned at 
3 percent. Since then the offerings have been more 


Jiberal and the call rates a little lower; probably 3} 


per cent is a fair average for the week. Time loans | 
a general fall in prices, with rumors current of probable 


alse have been correspondingly higher. A President of 
one of eur large banks tells us he is not loaning below 
5 per cent for four months on Stock Exchange col- 
lateral. This new inquiry for money 
but chiefly from outside sources and mainly from 
the correspondents of the banks;  re-discounts 
ware jargely on applications from the South, 
valse to an important extent from the West. The 
unovement of currency to the interior continues quite 
free. During the last three weeks the Clearing 
Honse banks have lost, according to their statement of 
last Saturday, $19,881,900 of legal tenders and gold, 


the surplu: reported still held at that date 
heing %19,895,175. As the outflow has gone 


on’ uninterruptedly this week, there will be 


is not local 


other important decrease in the surplus re-| 


course as}the imports of gold increase, that inflow 


will help to make good the current outflow of cur- | 


rency. With the first of October the Treasury dis- 
bursements will also be large and will likewise aid in 
neeting the demand from the interior. The interest 
payments on October 1 call for about 54 million doll<:s 
ind the disbursements for other purposes during the 


‘ought to keep the money market from stringency in 
that month. 

Certain rumors and events have tended to impart 
for the time being a more conservative public senti- 
ment and to moderate the speculative spirit. Such a 
turn in sentiment is not an exceptional but a 
natural incident, even had there been no other 
cause for it than the continued upward moyve- 
ment in stocks that has been in progress so 
long. In addition to that, however, dealers appear 
now to be facing a hardening money market. It is a 
market, too, that cannot be with certainty foreshad- 
owed. There is an element that no one can measure. 
If the business revival is not to be interrupted, but is 
to go on expanding, as we all expect, a currency like 
ours without any elasticity must necessarily demon- 
strate its defectiveness. But, as we have shown, there 
is a reasonable expectation that gold imports and 
Treasury disbursements will together afford a sufficient 


supply of fands on this occasion to keep the money 


market from developing severe stringency. Aside 
from money there have been other influences operat- 
ing which for the time have been chiefly responsible 
for the less venturesome spirit prevailing in specula- 
tive circles. 

Prominent and probably chief among these has been 
the apparent gravity the Cuban question disclosed the 
early part of the week by reason of the reported 
negotiations at Madrid. It was stated Monday and 
again on Tuesday that at an interview on Sunday last, 
betweer Minister Woodford and the Duke of Tetuan 
the Spanish Minister of Foreign Affairs, General 
Woodford had insisted upon the necessity of terminat- 
ing the war in Cuba and declared that if it 
was not terminated by the end of October the 
United States would feel justified in taking measures 
to secure the independence of Cuba. This was ac- 
cepted as true in London and Paris, as well as on this 
side of the Atlantic. Asa consequence there was a 
decline in Spanish fours at the London Stock Ex- 
change on heavy sales for Continental account, besides 


difficulties in Paris growing out of an anticipated default 
of Spain on its bonds and the embarrassment of the Bank 
of Spain. Tuesday afternoon an official telegram from 
Madrid was made public which asserted that the 
declaration imputed to Minister Woodford was incor- 
rect; that there was no ultimatum formulated, but 
that the conversation between him and the Duke of 
Tetuan was extremely cordial and passed off to the 
satisfaction of both parties. This announcement at 
once relieved the pressure, but it has not wholly al- 
layed the fear of possible complications and a crisis of 
some sort as soon as Congress meets. 

Another matter which has been much discussed— 
one that we wrote about last week and which has con- 
tinued to have a sobering effect—is the marvelously 


ported in the return to be made public to-day. Of | strange action of the Bank of England with reference 


to silver, and the equally peculiar encouragement to 
the free-coinage movement of the French authorities. 
The latest developments in connection with this affair 


‘have been the meeting on Wednesday of the repres- 


month will be in excess of those in September. Alto- | 
gether we look for a considerable increase of the Goy- | latter being a striking object lesson for the instruc- 
srnment deficit in October. This supply of eurrency| tion of bank managers and of Government officials 
‘rom the Treasury, together with the gold imports, | too, who appear to have forgotten the risk everybody 


entatives of all the banks in the London Clearing 
House to discuss the situation arising from the actien 
of the Bank of England, and the fresh speculation in 
silver which that action has already produced—the 





an 
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runs, never 
when sacrificing principles for a game of politics, 
America’s experience ought to have sufficed for one 


generation at least. 


If the action of these two nations meant and was | 


about to lead up to a world-wide international accord 
about silver at some ratio, no one would be better 
pleased than we. Nothing of that character was in- 
Indeed, so far as the Bank of England is 
concerned, its action bears the stamp of untrueness 
on its face—that is, it is misleading because as it 
stands it is meaningless and yet has in it just sufficient 
to support the hopes of silver-coinage advocates. The 
speculation already afoot is sufficient justification of 
our statement. Silver touched its lowest point, 233d. 
per ounce, in London on Thursday and Friday, the 
first and second of September. Then a rumor as to 
the contents of the letter dated July 29 from the Gov- 
ernor of the Bank to the Chancellor of the Exchequer 


tended. 


began to leak out. and silver began to rise. 
This week it touched 27}d. on Tuesday, or an 


advance of 3} pence. In Bombay since the announce- 
ment the silver market has been very excited. A 
London cable to the New York ‘* Sun”, under date of 
September 21, states that “silver is in strong demand 


in Bombay owing to the up-country bazaars deducing | 
from the statement of Mr. Hugh Smith that the Bank | 


* * * 


ot England will shortly be a buyer, etc. The 
price has accordingly risen since Thursday from 673 
rupees per 100 tolas to rupees. The London 
‘Standard’ points to ‘this as an instance of the incal- 
of humor in 


ap 
iv 


eulable mischief clumsy exhibitions 
business affairs may do.” ; 

No one of influence in London financial circles 
seems to believe that there is a particle of honest pur- 


pose on the part of any nation in Europe to carry 


through a scheme which can be expected to be, even | 
by the most sanguine, in the smallest measure helpful | 


in rehabilitating silver. Political influences, as we 
have already stated, are at the bottom of the color- 
orable assents that have been procured. America 
came begging for free coinage, claiming it to be the 
panacea for all the ills commercial affairs were suffering 
from. In consideration of the large agricultural vote 
in France and of the large and continued fall in wheat, 
that country has seen fit to extend a sort of quasj 
encouragement to free coinage. France is not and 
cannot be serious. A real thought of such an out- 
come on the part of the Government as free coinage 


would put the Bank of France in a worse plight than 


large financial interests in the United States were last | 


summer. It would also disorganize the Government 
finances, and place that country as a fighting power in 
a most vulnerable position. On the other hand, Great 
Britain, with some of the same agricultural conditions 
as in France pressing, with a number of the most 
prominent members of the party in power com- 
mitted to international bimetallism, has thought 
it would be an adroit political move to have 
its action wear the semblance encouraging 
France. What the London bankers think 
this trifling with the most serious question that 
confronts the financial world to-day may be gathered 
from the fact that at their meeting referred to above 
a resolution was adopted protesting against the pro- 
posed action of the Bank of England. ‘The resolu- 
tion, it is reported, in a letter to 
the Governor of the Bank and presented to him 
Thursday. 


of 
about 


vas embodied 


ait = . - > . ] 
mind how high in the financial world, 


The most important feature of the week was the an- 
nouncement on Wednesday that $1,000,000 gold had 
been obtained from the Bank of England for ship- 
ment to New York. 
exchange circles, because rates for sterling in our 
market were stated to be not low enough to permit 
the importation of gold at a profit. Some calculations 
made showed that such a movement would involve a 
loss of } of 1 per cent at the then current rate of sight 
sterling. ‘The movement is explained, however, by the 
fact that the $1,000,000 gold taken from London, to- 
gether with $500,000 which is announced by cable as 


This was a surprise in foreign 


having been shipped from Genoa, are sent out 
by the Deutsche Bank of Berlin to the City 


Bank of New York, the amounts being drawn by the 
latter against credits with the former. Therefore 
the movement does not call for any operation in 
exchange, either sterling or Continental, and 
this will account for the report of the shipment being 
discredited by exchange houses. There was a con- 
signment of £675,000 ($5,375,000) English sovereigns 
und $310,800 gold bullion shipped from Sydney, N. 8, 
W., August 29 for San Francisco, and this gold ar- 
rived on Thursday. On Thursday the cable also an- 
nounced that the Hanover Bank of this city will have 
$1,000,000 gold on the steamer which leaves Havre 
to-day (Saturday), and this gold is reported to have 
been drawn against credits. The cable likewise re- 
|ported that £200,0v0 had been taken from the Bank 
,of England for shipment hither, but later it was 
\stated that this consignment was the $1,000,000 
‘already reported for the City Bank. 

The improvement which is taking place in the rail- 
|road situation received this week additional empaasis 
|in the action of the management of the Chicago Rock 
'Island & Pacific Railroad in raising the quarterly divi- 
dend from one-half of one per cent to one per cent. 
The Rock Island was among the first to reduce its div- 
when the outlook for 

so discouraging, and 
since November 184 the stockholders have 
had only two cent per annum. The action 
of the managers now, therefore, in making an advance 
to a four per cent basis has much significance. It in- 
dicates that they are convinced that there has been a 
permanent change for the better in railroad affairs. 
Moreover, it is plain from the income statement sub- 
mitted at the meeting that even the one per cent 
quarterly distribution now determined on evidences 
much conservatism—that earnings are such as to 
have warranted even a larger rate had it been 


lidend several 


railroad 


years ago, 


properties became 


per 


| : oe : 
jthought best to make it. The net earnings 
}of the company for the six months (with 


| September estimated) are equal, it is explained, to 34 
| per cent on the stock, ‘or as much from April to Oct- 
ober 1 as the road earned in the twelve months pre- 
vious to April 1, leaving a balanee for the six months 
| of about $750,000 cash after payin: the dividends.” 
The statement also tells us that the company has ac- 
cumulated a surplus of over 5 million dollars in cash 
and good bonds, and that the property in the second 
| six months of the current fiscal year will easily earn as 
/much as in the first six months. 

In addition to all this stockholders in the company 
It is pro- 





| have the prospect of a further advantage. 
| posed to refund the company’s bonds at a lower rata 
of interest, the matter having now been referred to 
the Executive Committee. There $5,000,000 
of 7 per cent bonds outstanding which two 


are 


mature 








512 


THE CHRONICLE. 





(Vou. LXV. 








years hence, and in addition there are nearly 45 mil- 
lion dollars of 5 per cent bon ls which are subject to 
call at 105. If all these were replaced by 4 per cent 
bonds, it is calculated that the saving would be $550,- 
(4) per year, or ever one per cent more on the stock. 
[t is thought that a refunding plan will be perfected 
some time during the next six months. 

The Chicago Burlington & Quincy is also doing 
The company has changed its fiscal year so as 
instead of Decem- 


well. 
to have it end hereafter on June 30 
her 31. To cover the period since the last report 
(for the calendar year 1896), a brief income statemen- 
s submitted for the 30. 1897. 
These six months are always the leanest half of the 


six months to June 


year, and hence it is no surprise to find that the com- 


pany fell $1,040,599 short of earning the divi- 
dends paid during the six months, though it is 
only proper to say that this is after sinking 
fund contributions for the six months of $618,245. 


Figures are also added to show what the result has 


heen for the year ending with June 30 1897, and, 


from these it appears that the company earned a syvr- 
plus for these twelve months in the sum of $527,754 
above the amount required for the four per cent divi- 
dends paid. Thisis a particularly satisfactory showing 
hecause it covers the period defore the great improve- 
ment which has recently occurred in railroad affairs. 
'wo completed months have elapsed since then, namely, 
July and August. For July the company’s return 
shows a gain of $289,708 in gross and of $113,112 in 
net. For August the return has not yet been issued, 
but it is certain that the that month will 
be still heavier, and there is every prospect that the 
improvement will continue in future months. 

It is thought that the negotiations nw in progress 
with certain of the Indian tribes foreshadow the opening 
up to settlement before long of the Indian Territory. 
This would add a large section of fertile land to the 
cultivated area of the country and would mean much 
to the railroads in the Territory, particularly the Mis- 


gain for 


souri Kansas & Texas, which traverses it from 
north to south. At present this part of the Kan- 
sas & Texas system necessarily contributes very 


little local traffic, and the change therefore would | 
dorsed bills receivable, 44@5 per cent for first class 


be of vast consequence to the property, adding very 


materially, as the territory is developed, to the rev- | 
However, even without this pros- | 


enues of the road. 
pective advantage the outlook for the property is very 


bright. The satisfactory character of the ex- 
hibits of earnings at present is not fully evi- 
dent from the face of the returns. Thus the| 
increase of $5,916 for the second week of | 
September and the increase of $9,001 for the 
first week of that month have been made not- 


withstanding a large loss in the cotton crop, the cot- 
ton crop the present year, as is known, being late and 
Moreover, the inerease comes on top of 
Thus for the first 


backward. 
large increases in previous years. 
September the total at $256,618 for 189% 


for 1895 


week of 
compares with $247,617 for 1896, $192,167 
LS04, for the second week 


$291,040 


and $176,615 for and 


with 


$220,247 


$296,956 


at 


$2353.511 


total compares 
for 1896, for 
1894. For the third week the earnings have not yet 
been reported, but the car movement shows an in- 


the 
1895 and 2 tor 


crease of 498 cars over last year, notwithstanding a 
falling off of 168 cars in cotton, live-stock and lum- 
Cotton has now begun to move with considerable 
for Oct- 


ber. 
freedom, and President Rouse estimates that 





ober the gross receipts will exceed $1,500,000, which 
would be $200,000 increase over last year. 

Railroad earnings in general for current weeks con- 
tinue very encouraging. We publish to-day our pre- 
liminary compilation for the second week of Septem- 
ber, and by reference to the table on another page it 
will be seen that out of 76 roads included in the state- 
ment, 61 show increases for an aggregate amount of 
$997,233, while only 15 roads show losses, and the 


aggregate amount of these losses is but $57,353. 
In the finel result there is a gain of $939,880, 
or nearly 13 per cent—in exact figures 12-s4 
per cent. It should not be forgotten, either, that 
this covers the period during which the coal 
strike was still in progress, to which disturbing 


influence most of the losses reported are to be ascribed. 
The miners have now everywhere returned to work, 
except possibly in Northern Illinois. and as a result 
many of the roads in the Middle and Middle Western 
States which have up to the present time shown de- 
creases or only moderate gains may henceforth be 
expected to record very marked improvement. 
representing bankers’ balances, has 
week, advancing from 24 to 4 per 
cent on Monday afternoon, when there were large 
transactions at 3 to 35 per cent. The range there- 
after was from 24 to 4 per cent, but after the middle 
appeared to be somewhat more lib- 


Money on eall, 
been active this 


of the week there 
eral offerings induced by the good demand, and busi- 


ness was done at 2 to 3 per cent. The average for the 


week was about 3} per cent. Banks and trust com- 
panies marked up their loans to 3 per cent 
on Monday and this minimum has been main- 
tained. ‘ihe early activity in money on call 


caused rates for time contracts to advance, and there 
was a good inquiry at 3@34 per cent for sixty days, 4 
per cent for ninety days and 4@44 per cent for four to 
six months on good Stock Exchange collateral. On 


| Thursday offerings were more liberal and the demand 


lighter and quotations were 3 per cent for sixty to 
ninety days, 3$@4 per cent for four and 4@44 for five 
to six months. On Wednesday there was a better in- 
quiry for commercial paper and rates were moved up 
to 44@44 per cent for sixty to ninety day en- 


and 5@6 per cent for good four to six months 
single names. The supply of paper is increasing, 
though banks report that merchants are not large bor- 
rowers, having obtained enough for present needs. 


There has been a good inquiry this week for re- 
discounts from Southern and Western banks. But 


cash wheat is in such demand that the money required 
to move it is promptly returned in the form of 
drafts. The movement to the South is still de- 
ranged the yellow fever, but shipments of 
money are being made to Texas in large amounts, 
to to all points where there 
has been no fever scare. The shipments of currency, 
registered mail, are nearly as large this 


by 


Birmingham, and 
generally by 
week as they were last week, and bankers are of the 
opinion that the bank reserves will be materially re- 
duced this week. The statement of last Saturday 
showed a surplus of $19,895,175, and a much further 
reduction would carry some of the banks close to the 
25 per cent limit. The loss of cash for the past three 
weeks has been $19,881,900 in legal tenders and gold. 

Influenced by the withdrawals of gold for shipment 
to America, the Bank of England governors on Thurs- 
day advanced the minimum rate of discount to 24 per 
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cent from 2,where it had stood since May6. Thecablere_| ye, Ending September 24, 1997. Into Out of Net Change in 

ports discounts of sixty to ninety day bank bills in Lon- Lee | 
don 2@2 percent. ‘The open market rate at Paris is 1} | | [eee preesarien Bh grapes mpenagag = ors 
per cent and at Berlin and Frankfort it is 38 per cent, | — qotal goa and legal tenders... ...|$15,058,000 $22, 181,000 Loss.$7,123,000 
According to our = ge cable from London the Bank | “The following table indicates the amount of bullion 
of England lost £674,671 bullion during the week and | jn the principal European banks this week and at the 
held £34,637,078 at the close of the week. Our cor- corresponding date last year. 

respondent further advises us that the loss was due to 






































° . 2 5 ° ° a 2 © mber 5 
the import of £10,000 from Australia, to receipts of | panko SS eS 
’ ‘ ‘ oe ld. | Silver. Total. | Gold. | Silver. otal. 
£215,000 net from the interior of Great Britain and a b_-.. cys. 
: : “ten 3 8 7 
to the export of £900,000, of which £586,000 were! gngiana...... $4,€37,078| ...... 34,637,078) 41,155,469 41,155,469 
France.... 81,326,258 48,869,312 130,195,570, 79,784,207/ 49,810,149) 129.594, 256 


P , % 29e¢ _ 1 . 
sold in the open market, £268,000 went to the C onti- Germany®....| 287147.000|14,500,000 42,047,000) 20,882,000] 14,90 000] 44,235,000 
nent, £26,000 to Egypt and £20,000 to South America. | Aust.-Hung’y) 88,106,000|12,522,000| 50,628,000) 29,065,000] 12 807,000] 41,872,000 
ah . ‘ ——— Spain. ....... 9,023,000 10,890,000 19,918,000) 8,528,000/10.510,000} 19,038,000 
[he foreign exchange market was firm for long | Netherianas.| 2,630,000 6,841,00¢} 9,471,000| 2,634,900] 6,510,0.0| 9,474,000 


sterling on Monday morning, influenced by slightly | N#t-Beletums 2,846,667 1,423,833) 4,270,000) _ 2,739,667) 1,960,333) _ 4,108,¢0) 
. . . : Tot.this week 196,721,003 95,045,645 ‘201, 766,648 193,237 343) 96 239, 239, 482 280,47 176 826 825 

.9a1e a0 > ‘ 2 > 

easier discounts in London, but in the afternoon the | 7), provwk 197.518.6837 94.786.011/292, 284.618 195,102.712196 227.944 201,830,648 


whole market grew weak by reason of dearer money *The division (between gold and silver) given ia our table of coin 
here, there being also a liberal supply of cotton bills | 424 bullion in the Bank of Germany and the Bank of Belgium is made 
7 | from the best estimate we are able to obtain; in neither case is it 


= a1 « 3 Tl =] r¢ 
and of spot grain drafts. On Tuesday the tone was | | claimed to be accurate, as those banks make no distinesi»n in their 


easy, influenced by a pressure of commercial bills and | weekly returns, merely reporting the total gold and silver, but we be- 
ee 7 + a . , i ot oe | lieve the division we make is a close approximation. 
also by a light demand, and it closed steady at the de- | “\y.18 —we receive the sebnautten souatne-eeatie td wubte,endvabdiie 


cline. There was no change either in the tone or in the | not all of the date given at the head of the column, thay are the re 
rates for actual business on Wednesday, but on the fol- | ™™* issued nearest to that date—that is, the latest reported figures. 
lowing day the advance in the Bank of England rate | 
caused a reduction in long sterling. It being an off THE TURKISH TREATY. 

day in the market, the business was small. The tone, It appears by the dispatches that the treaty of peace 
was firm for short at the close on Thursday, but other- | between Greece and Turkey has at length been set- 
wise there was no feature. On Monday the range for 'tled. The terms were finally agreed upon last Sat- 
nominal rates was from 4 834 to 4 84 for sixty day and | urday by Tewfik Pasha and the foreign ambassadors 
from 4 854 to 4 864 for s sight, Brown Bros. advancing | at Constantinople, and on the same day the Sultan 
the long rate half a cent and Heidelbach, Ickelheimer | aflixed his signature. As yet Greece has not ratified 
& Co. reducing long and short. On Tuesday, Baring | the treaty; but of this fact neither the Powers nor the 
Magoun & Co. reduced the sight rate half a cent, | organs of European public opinion appear to make 
making the range from 4 83$ to 4 84 for sixty day and any account. For Greece is helpless and must take 
$853 to 486 for sight, and there was no further | whatever it can get. 
change in nominal rates until Thursday, when Brown! It does not get much. When the peace negotiations 
Bros. reduced the sixty day rate half a cent and the! were opened, some sixteen weeks ago, there was a good 
Canadian Bank of Commerce lowered both long and | deal of off-hand talk about a restoration of the status 
short half a cent. Yesterday the market was firm on | quo, the retirement of the Turkish troops from Thes- 
a good demand and lighter offerings ; rates for actual | saly as a preliminary to real negotiations, and so forth. 
business were advanced one-quarter of a cent for long} But the only preliminary which was observed by any 
party to the situation was the withdrawal of Greece 
from Crete and the virtual disbanding of the Greek 
army—a somewhat one-sided arrangement. It very 























and short and one-half a cent for cables. 
DALLY POSTED RATES FOR FOREIGN EXCHANGE. 
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sept. i7.| Sept. 3). goes Sept. $3.| Sept. 23.| Sept 3A. : : Saunt ; 

aan thant & | el eel aT ae soon appeared, in fact, that instead of fixing in their 
pana ia yond as) ae) Se) ee) oe £036 discretion on the territory or indemnity to which the 
pulaeoun & Co . — : cone a de al a a a Government was entitled, the Powers must 
No. America..{Signt-..| *6 t6 Ro £6 86 &* | apply themselves to finding the lowest terms on which 
Moutreal.. «..4siebern| oe &6 56 re es § | the Sultan could be induced to settle. That poten- 
Canadian Bank 80 days. ts BY “ set | fs¢ | tate and his Ministers, to do them justice, con- 
Meigen lee Setage.| st Soe | Serf | oats | SSS | Ste ducted their side of the negotiation with the 
Lazard Freres... }80days.| 4 “ oe oe S4 e (skill of an old hand in the Constantinople 
“ite,” tae” “me | se ta Be Rs | bazaars. On what basis of territorial cession would 











| , at ? issari Jowers i i 
The market closed firm on Friday with nominal | they treat ? the emissaries of the Powers inquired. 


rates 4 83@4 84 for sixty day and 4 854@4 86 for | The whole of Thessaly, answered the suave ae 
sight. Rates for actual business were 4 822@4 83 diplomatists. Would not the Sultan compromise for 


for long, 4 85@4 85} for short and 4 854@4 853 for | |cash? On the contrary he expected £6,000,000 in- 
cable transfers. Prime commercial 4 S21@4 823 and | | demnity in addition to Thessaly. In short the Turk 
documentary 4 813@4 82 ‘ put his price to the dismayed ambassadors above what 


The foilowi : h c y 4 the figure where 
Che following statement gives the week’s movements | ‘P¢Y had themselves imagined as the fig 


of money to and from the interior by the New York even the most unconscionable haggling could begin. 
bunks. While delivering this pleasant ultimatum, the Turkish 


Government assumed a tone of cavalier indifference 


| : ‘ | : } e - Al 4 
Week Ending September 24,1897, | Received by | Shipped by | Net Interior | and assurance which set half Europe anxiously at 
VV. Banks.) N. Y. Banks. Movement. . Ae eg : : ry ; 
| work inquiring if it were possible that the Turk had 


warrency Eee ees | $2,076,000) $8,092,000| Loss.$6,016,000 | é - 
old | 482,000} 989,000) Loss. 507,000 | concluded on his own account some very different 


Total gold and legal tenders ....| $2,558,000) $9,031,000 Lo s.$6,523,000 | treaty with some really formidable Power. 


? With the Sub-Treasury operations the result is as; No doubt because of the peculiar advantages 
follows their position—military and diplomatic—the Turkish 
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negotiators have clearly overmatched the Powers at cluded hitherto, when China, Egypt and Turkey itself 
every point. At Berlin in 1878 even Russia had to came hat in hand into the money market, and in such 
submit a respectful petition to be allowed part of the cases the provision has been regarded as rather a good 
fruits of victory. At Constantinople in 1897 the thing for all concerned. But every precedent of the 
Christian Powers appeared as suitors before a stubborn | sort has occurred in the case of an alien and only 
creditor. Turk-like, he has reduced his demands a partly-civilized State, with a wholly untrustworthy 
trifle from time to time, taking his stand at last on! government. Never before in history, so far as we are 
the terms which probably were all he expected at the! aware, has so degrading a condition been affixed to a 
outset; and in sheer desperation, it may be imagined, | public loan emitted by a civilized European State. 

the Powers have assented. The treaty as signed last| What has made possible this last drop in poor 
Saturday gives Turkey possession of the fortified high | Greece’s cup of bitterness ? It is hard to say that the 
ground on the north frontier of Thessaly, thus placing | fault belongs to Greece itself ; yet this is in very con- 
in its hands substantial military control of the low-| siderable measure true, and the facts are such as to 
lying portions of the province. As for indemnity, the | constitute a serious warning to all governments—in- 
Greeks must pay £4,0C0,000 sterling, the reduction | cluding the United States—whose people are disposed, 
from the earlier figures representing the Sultan’s | in whole or in part, to condone dishonest propositions 
magnanimous concession to the scruples of Lord Sal-| by their representatives, on the ground that “the 
isbury, to whom the Sultan in his political hard times people” are thereby benefited at the expense of the 
of two years ago wrote humbly imploring a public | ‘“‘ money power.” Under aseries of rash and extrava- 
speech in defense of Turkey’s honesty. ‘Times have gant executives, Greece had been plunged in debt toa 
changed since the Guildhall speech of November | degree wholly unwarranted by the resources of 


1895, and we should imagine that the autograph letter|the country. Had its cabinets and _ legislators 
from Yildiz Kiosk would not to-day be the most | faced the problem squarely, economy in administration 
valued of the Foreign Office archives. could have averted trouble. But the Greek Legis- 
The consent to cede to Turkey permanently even a) lature, like most other modern legislatures, shut its 
foot of territory from any civilized modern State marks | eyes to this recourse. It would not cut down expenses 
a very disgraceful culmination to half a century | for fear of hurting formidable interests ; it would not 
of Eastern diplomacy. It is plausibly argued that no | increase taxation for fear of losing votes. It piled up 
province and people are surrendered wholesale to the deficit after deficit, until the usual financial necro- 
mercies of the Turk. But it is questionable whether | mancer came along in the person of Trikoupis, who 
the session of the Thessalian heights will not very | unfolded, three years ago, his brilliant plan of scaling 
shortly amount to the same thing. Greece can no’ down interest on the public debt to 30 per cent of the 
longer protect its Thessalian subjects, and what Tur-| existing rate, and applying the balance to a sinking 
key will do, convinced as it is that it has a right to! fund for gradual extinction of the principal. 
occupy the province, and having in actual fact ruled| We do not blame the Greek people for this impu- 
over the Macedonian villages since the middle of last | dent proposition of their Minister any more than we 
May, is not altogether difficult to guess. The simple} blame the American people for the exactly similar 
fact of the Constantinople treaty is that a policy| proposition of President Andrew Johnson, who re- 
publicly avowed by every reputable European! marked, in his annual message to Congress during 
statesman for a century—the policy of grad-| 1868 that ‘‘ the interest now paid by the Government 


ually forcing Turkey out from its control of} should be applied to the reduction of the principal in 
Christian communities and European _territory— | semi-annual instalments.” But President Johnson’s 


is now as publicly and positively reversed, and that | proposition was immediately repudiated; not 
such reversal is announced within a year of Turk-|only by overwhelming popular denunciation 
ish massacres, in its own dependent pzovinces, so| but by formal condemnatory resolutions in both 
merciless as to arouse the conscience of the entire | Houses of Congress. In Greece, unfortunately, the 
world. No irony of history was ever more bitter than | Trikoupis plan prevailed, and its legislators now 
Europe’s consent to Turkish occupation of Thessaly’s | have an opportunity to reflect on the logical results of 
frontier as a sequel to the Turkish achievements in| playing fast and loose with public credit. Yet the 
Armenia. Yet, bad as it is, the situation might have | Greek project of scaling down interest charges was 
been worse. Had it not been for the outburst of pop- | after all only a bolder and more straightforward plan 
ular indignation throughout Europe on the suggestion | of repudiation than the Stanley Matthews proposition 
that Thessaly be ceded, it is quite possible that the|to pay United States Government bonds in depre- 
Powers would have granted the crafty bargainer even | ciated silver, or the Chicago platform plan of 1896 
more. But when the very organs of the ministries | to put the whole finances of the country, private and 
were sullenly warning their diplomatists that the| public, upon a silver basis. 
bounds of public endurance might be overstepped,| Clearly, when only a few votes in Congress or only 
some show of pushing matters had to be made. the firmness of a sound-money President have on 
Regarding the proposed indemnity from Greece, | occasion stood between the United States and the 
the treaty seems, as is natural, to have provided | adoption of such a plan, it is not for us to cast the 
nothing but the amount and nature of the payment. | first stone at unhappy Greece. But the present ex- 
It is believed, however, on what appears to be suffic- | perience of Greece ought to be a powerful object- 
iently good authority, that Europe—England es-| lesson to all such financial thimble-riggers. The man 
pecially—will see that Greece obtains the necessary | or nation who scales down his debt without the assent 
money, on condition that the administration of that | of his creditors is usually equal to abolishing the debt 
part of the taxes pledged against the loan be placed in | altogether. If he declines to pay his contracted 3 per 
the hands of a foreign council. That such a proviso} cent and calmly offers 1 per cent instead, the next 
is humiliating beyond precedent will readily be agreed. | creditor will hardly trust him at the rate of 1 per 
Arrangements of this sort have, it is true, been con-! cent; no further loans will then be made except with 
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the security in the creditor’s own hand. This is the 
very instructive meaning of the ‘‘council of foreign 
bondholders.” 





THE RIGHT TO PLEDGE SECURITIES 
CARRIED ON MARGIN. 

In a small, eight-page pamphlet Mr. Eliot Norton 
directs attention to a recent decision of the Appellate 
Division of the New York Supreme Court bearing 
upon the right of a stockbroker to pledge securities 
bought by him on margin foracustomer. In this 
decision the Court apparently gives a narrow and 
strained construction to an old rule of law, and on ac- 
count of its bearing and importance the opinion merits 





notice. 
The case was that of Douglas & Jones versus Car- 


'the fact that they used the securities while in their 


possession, awaiting redemption by Carpenter, would 
not amount to a conversion thereof. 

After referring to a long line of decisions showing 
that the principles here laid down are well settled, the 


|Court points out that the general rule that a sale or 


loan constitutes a conversion of securities, is to be re- 
garded as modified to the extent that the sale or loan 
of the identical securities of the pledgor will not be a 
conversion, provided the pledgee at all times keeps in 
his possession, or under his control, securities of like 
kind and amount as those sold or loaned. But note 
now the conclusion reached by the Court in the 
case under review and upon what it rests its opinion: 
‘In this case”, says Justice Williams, “‘we must 
consider that the pledges were made by the plaintiffs 


penter. The ruling of the Appellate Division was | (the brokers) without keeping in their possession secu- 


delivered on an appeal by the defendant, Carpenter, | 
from a judgment of the Supreme Court in favor of the | 
plaintiffs. Messrs. Douglas & Jones were a firm of 
bankers and stock brokers in this city and members of 
the New York Stock Exchange, and they brought an 
action against Carpenter to recover the balance of an| 
account growing Out of speculative stock, bond and | 
grain operations conducted by them for him on mar- 
gin. The account began October 11 1888 and con- 
tinued until December 1 1893. Carpenter claimed 
among other things that there had been conversion 
by the brokerage firm of certain securities belonging 
to him by their having pledged the same, and that he 
was entitled to damages for such conversion. There 
were other questions involved, but the Court thought 
this the important point and the only one which it 
was necessary to determine. 


| 


Justice Williams, who delivered the opinion, said | 


there were certain things about which there was no| 
dispute. The relations of pledgor and pledgee existed 
between Carpenter and the brokers. The securities 
were the property of Carpenter and Douglas & Jones 
had a lien thereon for the amount of their advances. 
The unauthorized sale of the securities by the brokers 
would have been a conversion thereof. 


An unauthor- | 


ized loan of the securities by the brokerage firm, with the | 
understanding that the persons borrowing them might | 


sell or dispose of them according to their pleasure, would 
have been a conversion thereof. 
would not have been consistent with the 
ownership and ultimate rights of the defendant. 


general 


No 


Such sale or loan | 


custom, however general or long continued, Justice | 


Williams declares, could 
legal, because it would be inconsistent with the con- 


rities of a like kind and amount, because the defendant 
Carpenter (the italics are our own) offered to make this 
proof and the evidence was excluded. The pledges 
were therefore made of the defendant’s securities, 
mixed and mingled with other securities and for 
amounts larger than the indebtedness of the defendant 
to the plaintiffs and no other securities of like kind and 
amount were kept in their place. The only question 
is, therefore, whether such pledges were conversions 
of the securities as sales or loans of the securities 
would have been had the transactions been such sales 
or loans. It seems to us that all the reasons that 
operate to render sales or loans of the securities con- 
versions are equally applicable to such pledges as were 
made by the plaintiffs of defendant’s securities in this 
case. Any disposition of the defendant’s securities by 
the plaintiffs which would deprive him of his right to 
immediate possession thereof, upon payment or tender 
of the indebtedness by him to the plaintiffs on account 
of such securities, would amount to conversion thereof. 
A sale or loan would do this, no securities of a like 
kind and amount being kept in their place, because 
the securities would be gone and could not be deliv- 
ered to defendant.” 

It is not doubted, the Court goes on, but that the 
brokers might lawfully have pledged Carpenter’s se- 
curities, by themselves, separate and apart from 


‘others, for an amount not exceeding Carpenter’s in- 


debtedness to them. Insuch case Carpenter would 


‘have been protected, because he could have gone to 


make such a sale or loan | 


the pledgees and have obtained the securities by pay- 
ment or tender of the amount of his indebtedness and 
nothing more ; but mingling them with other securities 


‘and pledging them for an amount larger than Car- 


tract between the parties and in derogation of the | 


property rights of the defendant. 
ownership of the securities, but not the right of pos- 
session. His interest in the property consisted in his 
right of redemption. By payment or tender of the 
indebtedness the lien of the brokers would have been 
discharged, and Carpenter would have become entitled 
to the immediate restoration of his property. 

The brokers might take title to the securities in 
their own name, and were not bound, the Court says, 
to retain or deliver the identical securities purchased 
for Carpenter. Their duty was to keep on hand, or| 
under their control, either the securities belonging to | 
Carpenter or a like kind and amount of securities, and | 
to have them in such situation that Carpenter, by pay- | 
ing the amount due by him thereon, could at any time | 
obtain them. This was what the brokers agreed to do, 
Justice Williams avers, and so long as they did this 


Carpenter had the | 


penter’s indebtedness would have placed them 
where Carpenter could not have obtained them 
by a payment or tender of the amount of his 


indebtedness, and would have been illegal and un- 


authorized. ‘It would not do to say that the plain- 


| tiffs might go into the market and buy other securi- 


‘ties of a like kind and amount on payment or tender 
| being made by defendant, because the plaintiffs might 


not have the funds to purchase the new securities, and 
the only reliance the defendant would have would be 
the personal financial responsibility and ability of the 
plaintiffs, whereas he had a right to rely upon the se- 
curities themselves, and if they were retained he could 
get them, whether the plaintiffs were financially re- 
sponsible or not.” 

Mr. Norton, in commenting upon the bearing of the 
decision, points out that the rule laid down is opposed 
to the general custom and practice of brokers. He 
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therefore advises caution, and suggests as the only 
safe course that brokers apprise their custemers of 
the usual way of doing business and get their consent 
to the securities being used in that way. Certainly 
so long as there is any doubt as to the legality of the 
practice, no precaution should be neglected. Still, 
though the language of the Court is very broad and 
seems apparently to condemn the prevailing custom, 
are we justified in assuming that judicial sanction for 
existing methods could not be obtained if a plain 
issue were made on this point and the facts clearly 
presented to the Court ? 

It is to be borne im mind that the Court did not 
rule on the question whether there had been actual 
conversion in the case under review. It rested its 
decision upon the rejection of evidence offering to 
prove such conversion. In one part of the opinion 
the Court apparently quotes with approval the lan- 
guage of the referee to the effect that “all that the 
customer has a right to require is a delivery of his 
property on payment of the broker’s lien thereon, and 
the proof before me is that the plaintiffs at all 
times had control of the stocks and bonds bought and 
carried by them for the defendant, and were at all times 
able and ready to make delivery of them to the de- 
fendant on payment of the balance due on his ac- 
count.” If this statement, the Court says, were to 
be regarded as absolutely true, the judgment might be 
sustained upon such facts; but, it adds, it must be re- 
membered that the defendant offered to prove a differ- 
ent state of things. Accordingly the Court reversed 
the judgment below and ordered a new trial. at which 
the defendant, Carpenter, is to be permitted to intro 
duce his evidence. 

The question, then. is whether it is not possible to 
prove to the satisfaction of the Court that existing 


methods are legal and work no prejudice to the prop- | 


erty rights of customers. It ought not to be difficult 
it seems to us to show that under these methods the 
securities remain ‘* under the control.” of the broker, 
that he can ‘at all times” make delivery of them to 
the customer, and that the interests of the latter are 
as absolutely protected as if the practice were 
not to commingle the securities with others, 


but to borrow upon them _ alone. There is) 


no trouble in withdrawing the securities where they 


are pledged with others, either by paying off part of | 


the loan or by substituting other securities. In fact, 
it is a common every-day occurrence to do this. 
Hence there is really no reason (in ordinary circum- 
stances) for condemning the practice. Why therefore 
may we not hope that with proper effort and on a final 
appeal the courts can be induced to construe the rule 
applicable in such cases more liberally than hereto- 


fore ? 











THE NEW MADAGASCAR TARIFF—THE © DE- 
NUNCIATION” OF THE ANGLO-GERMAN 
TREATIES — THE NEW AMERICAN 
TARIFF—THE INDIAN MONSOON.* 

MANCHESTER, Sept. 11. 
The Customs tariff to be applied in Madagascar to 
imports from all countries except those from France, 


which are to be free of duty, has at last been definitely | 


settled. In April last an Act was adopted by the 
French Legislature imposing upon all but French pro- 
ductions the duties of the home ‘‘General” tariff, 
which are about 30 per cent higher than those of the 





* Communicated by our Special Correspondent at Manchester.' , 


*‘Conventional” tariff. The Act gave authority, how- 
ever, to the Government to reduce the rates of duty 
on articles largely consumed in Madagascar which 
cannot be produced in France at so low a cost as in 
other parts of the world. The special tariff framed 
under this reservation has now been published, but the 
'date of its coming into force is not yet fixed. Chief 
‘amongst the articles comprised in it are cotton piece 
| goods, of which the people of Madagascar have hitherto 
received their supplies almost entirely from the United 
States and England, the well-known American sheet- 
ings having long held a high place in their estimation. 
Besides cotton piece goods the only other articles in 
cluded in the special tariff are condensed milk, fish, 
agricultural seeds, sawn and split timber, mineral oils, 
cordage, common furniture, agricultural vehicles and 
a few tropical food products. The duties are prac 
tically identical with those of the French ‘* Conven- 
tional” tariff. Upon cotton velvets, hosiery, yarns 
and all textile manufactures, except cotton piece 
goods, the rates of the French ‘‘General” tariff are to 


be imposed. 

Practically the new arrangement will give the Mada- 
gascar market to French manufacturers, except per- 
haps in respect of the staple cotton goods which are 
now sent from the United States and England. A 
committee of French merchants in Paris has, during 
the last eighteen months, repeatedly made representa- 
tions to the Government in favor of a continuance of 
the present scale of duties—about 10 per cent ad ra/- 
orem—on the ground that they have vainly endeavored 
to obtain from French manufacturers the kinds of 
cotton goods now received from the two countries just 
named, and that owing to the poverty of the people 
they cannot afford to pay the enhanced prices which 
would be required to cover a high range of import 
duties. This advice has, however, been disregarded 
under pressure from the Colonial Party. Even the 
duties of the *‘Conventional” tariff on cotton sheetings, 
the staple textile articles of consumption in Madagas- 
var, amount to about nine cents per pound, and it re- 
mains to be seen how far, with so considerable an addi- 
tion to the price, the import of them can be con- 
tinued. 

It is perfectly true, as stated in your article of 
August 2lst, that the “denunciation” of the Anglo- 
| Belgian and Anglo-German treaties of 1862 and 1865 
was not in the slightest degree a concession to protec- 
tionist sentiment in this country. The Board of 
Directors of the Manchester Chamber of Commerce— 
an out-and-out free trade body—unanimously resolved, 
before the intention of the Government was made 
known, to recommend that notice should be given to 
terminate the treaties with a view to rescinding the 
provision as to the obligation of the colonies to receive 
Belgian and German productions on terms as favor- 
able as those applying to British productions. It was 
by the efforts of the representatives of that and one or 
two other Northern Chambers that the motion in 
favor of a British Zollverein based on protection at 
the “Congress of Chambers of Commerce of the Em- 
pire’, held in London in June 1896, was with- 


drawn. 
No doubt the announcement of the denunciation 


was received with delight by the small and influen- 
‘tially insignificant members of the Imperial Trade 
|League which supports the Zollverein notion. No 
doubt also the immediate occasion of the notice given 


'to Belgium and Germany was the Canadian prefer- 
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ential tariff movement. But the real ground and | 


justification is the fact that the clauses in these treaties 
referring to the colonies are rendered inconsistent 
with the Constitutional change, effected since 1865. 


by which the self-governing colonies have acquired | 


the power to direct their Customs policy as they may 


please. In fact, no commercial treaty has been con- 


cluded by England since 1880 in which the option of 
participating in its provisions or holding aloof from | 
them has not been expressly reserved to these Colo- | 


nies. Manifestly, therefore, the Belgian and German 
treaties should, on the mere ground of consistency, 


have been amended long ago. 
This view is set forth in Lord Salisbury’s identical 


letters of July 28th to the Belgian and German gov- | 


ernments, published to-day. In these he expresses to 
the two administrations a desire ‘‘for the speedy con- 
clusion of a new and mutually satisfactory treaty”, 
which, he suggests, shall in all respects be similar to 
the treaties now deuounced, except that in place of 
the engagement respecting the colonies there shall be 
substituted a clause “‘providing for the facultative 
adhesion of the British self-governing colonies.” It 
is obvious that, in offering to renew the treaties, 


minus the old engagement, Lord Salisbury offers also | 
to renew the most-favored-nation clause in respect of | 
Moreover, he invites sugges- 


the United Kingdom. 


tions for any amendments in the treaties. Proposals 


of this kind are fatally opposed to the idea of an Im- | 


perial Customs Union founded on the mutually prefer- 
ential tariffs of its constituent members. 


The adoption of the new United States tariff excites | 


very little comment amongst British commercial and 
industrial classes. They have become so accustomed 
to tariff changes abroad which disturb their foreign 
trade that these regarded with equanimity, 
though of course There is, fur- 


are 
not without regret. 


ther, a visible alteration in the view taken by influ- | 


ential leaders and guides of opinion among them, as 
well as by a large proportion of the public generally, 
with regard to the protectionist policy of other 
nations. It is becoming more and more fully recog- 
nized that this policy confers distinct advantages upon 
British industries in their competition with those of 
other nations. One of its consequences is that the 
surplus production of these nations is—so to speak— 
forced out at extremely low and usually at un- 
remunerative prices, the producers being compensated 
for their losses by the more or less effective monopoly 
which they possess at home. Usually, too, this surplus 
finds its way to the only great free trade market in 
the world—the British Isles—which thus becomes 


what is sometimes reproachfully called the ‘‘dumping | 
But these | 


ground” for the products of all nations. 


cheap products, even when described as manufactures, | 


are to a very large extent the materials or accessories 
of other manufacturing industries, and even when they 
are not they serve to economize personal and house- 


hold expenditure, leaving so much more to be spent | 


upon other commodities, 
standard of living amongst all classes and contributing 
substantially to the volume of the English home trade, 
which, in spite of agricultural depression, is un- 
doubtedly magnificent, and vastly larger and more 
constant in its flow than it was even ten 
ago. 

An illustration of this principle, often referred to in 
conversations upon this subject, isdrawn from English 


experience of the Continental sugar bounties. When 


and helping to raise the | 


years | 


these were established a very severe blow was struck 
at the British sugar refining industry, and there were 
loud demands for retaliatory import duties. which 
were not complied with. In the city of Bristol this 
‘industry was almost ruined. It is pointed out, how- 
'ever, that not only does this article of universal con- 
| sumption enter British households at one-half, or less 
than one-half, of the prices paid by Continental con- 
/sumers, giving the former so much surplus income, 
but also that the manufacture of chocolate biscuits, 
sweetmeats, jams and other articles both for export 
and of home consumption has grown prodigiously. Of 
these new industries, as they may be called, it is said 
that Bristol has secured a large share, sufficient to re- 
store its prosperity. 

| With particular regard to the United States and the 
| recent change in the tariff, it is of course seen that 
'some suffering from loss of trade must necessarily 
| ensue, especially since English industries find there 
| their largest external market, except India, as the in- 
| dustries of the United States—agricultural and manu- 
facturing—find in the United Kingdom their largest 
market. Looking at the matter broadly, however, 
thoughtful men contend that, according to experience, 
the volume of the exports of British productions to 
_the States is much more depéndent upon the general 
prosperity of the American people than upon changes 
in the tariff. “The Americans”, it is said, ‘‘spend 
|money with unexampled freedom when they are well 
off, and pay little regard to prices.” It is argued, 
therefore, that, whether the tariff be high or low, the 
decisive factor in determining the amount of British 
export trade with the United States is the economic 
condition of the people there. 

Reflections of this kind afford, no doubt, poor con- 
solation to English producers and merchants, who, for 
a time, at least, have to submit to the partial loss of a 
great market, and are compelled to seek outlets else- 
where. Still, one hears very little complaining, and 
the considerations and arguments just referred to go 
far towards explaining the general composure with 
which the new tarif® as been received. In short, the 
persistence of the English people in the commercial 
| policy inaugurated by the abolition of the Corn Laws, 
half a century ago, rests no longer, as it once did, on 
the ‘‘cheap bread” basis, but upon what is held to bea 


wider and sounder one. 

| The Indian monsoon is progressing quite favorably, 
|much to the satisfaction of exporters thither and 
|manufacturers who are engaged in producing cotton 
goods for India. As yet, however, the demand for 
that market shows hardly any sign of improvement. 
| And, as is the case usually when this demand is slow, 
the other departments are affected because the pro- 
|ducers ordinarily engaged in supplying the Depend- 
ency become competitors in other sections. The 
autumn holidays in the manufacturing districts have 
been prolonged, and a considerable amount of machin- 
ery is either stopped or working short-time. Then, 
too, the recent heavy fall in the price of silver and the 
consequent sympathetic decline in the China exchange 
has tended still further to restrict the amount of busi- 
Experienced India merchants 


ness in cotton goods. 
look for some decided improvement if the monsoon 
should continue satisfactory, but the adverse effect 
lof the plague still lingers in Western India, and 
although money is not so scarce as it was three or four 
months ago, the stringency created by the closure 


of the mints has not disappeared. 
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vee ; LA ___| school moneys apportioned to the district, or col- 
PRIOR LIEN OF PUBLIC FUNDS IN BANK lected for the same by said county treasurer, upon 


FAILURES. 

In our State and City Department to-day we report 
a decision by the Federal Court in Iowa in a case in- 
volving the question, whether when a bank fails having 
on deposit public funds these funds are a prior lien 
on the assets of the institution. The was 
rendered by Judge Woolson in the United States Cir- 
cuit Court at Des Moines. It appears that a bank at 
Pella, Iowa, failed that the 
bank at the time of its failure had on deposit nearly 
$5,000 of money deposited there by the Treasurer of 
the Independent School District of Pella. The School 
District brought an action against the receiver of the 
bank to require him to regard the funds of the School 
Distric* as a special trust fund which must be paid in 
full before any ordinary claims are paid. The Court 
decides that the deposit of the School District must 
be so regarded, and is hence a preferred lien on the 


decision 


several years ago, and 


assets of the bank. 

We have not the text of the opinion, but a tele- 
graphic dispatch to the ‘‘Omaha Daily Bee” (from 
which we quote) says that the ruling is based on the 
statement that the Treasurer of the school district had 
no authority to make a deposit subject to the ordinary 
uncertainties of business transactions: that he was 
the representative of the public and absolutely liable 
for the money: and that when the funds were placed 
in the bank the fiduciary responsibility was trans- 
ferred to the institution, which must now pay his 
claims before any others. The dispatch adds that the 
case has been pending in different forms for several 
years, and that it will be appealed, ‘‘as the decision 
announces an absolutely new principle.” 

We refer to the ruling in this case not only because 
of its importance but because a similar case came up 
a few months ago before the Supreme Court of Ne- 
braska, and that tribunal rendered precisely the same 
ruling. The case was that of the State of Nebraska 
versus Midland State Bank. It reached the Supreme 
Court on appeal by the Receiver from an order of the 
District Court for Douglas County preferring the claim 
of appellee, School District No. 5 of said county, 
against the Midland State Bank, which had been 
impounded on motion of the State Banking Board. 
The facts bearing on the matter may be stated briefly 
as follows: On February 12, 1896, John Bondes- 
son, as Treasurer of the School District, deposited 
in the Midland Bank the sum of $1,308 08, money 
of said district, and held by him as such; and 
he subsequently made other deposits of funds intrusted 
to him as such Treasurer, amounting to $2,241 83. 
Against this drew checks from time 
to time in payment of orders or warrants drawn 
by the district board, and when the bank passed into the 


aecount he 


| of each district.” 


order of the director countersigned by the moderator 
And again: “‘School district treas- 
to lend or use any part of the 

may be in their hands under 


urers are forbidden 
moneys which 


penalty of fine and imprisonment under the provisions 


school 


of the statute regarding embezzlement.” 

The Court says no question is here raised of the 
right of a school district treasurer or other officer 
charged with custody of public funds to deposit the 
same in bank for safe keeping, provided he so far re- 
tains the control over them that they may be by him 
reclaimed at any time. It however contended 
that the Treasurer was in this instance without author- 
ity to make a general deposit of the funds in his 
hands, in the sense that the relation of debtor and 
creditor would result therefrom as between the Schoo 
District and the bank, and this view the Court sus_ 
tains. Chief Justice Post (who delivered the opinion 
of the Court) says that it has been many times held 
that when, except as specially authorized by statute, a 
treasurer or other custodian of public money makes a 
general deposit thereof in his own name, a trust re- 
sults in favor of the beneficial owner, and that upon 
the insolvency of the bank receiving such funds with 


was 


'notice of their character, its estate is chargeable with 


the full amount of the deposit, to the prejudice of 
non-preferred creditors. 

A number of cases in Iowa Kansas are cited 
where this doctrine has been accepted, and Justice 
Post says the principle underlying it has often been 


and 


‘recognized in Nebraska in the distribution of the as- 


sets of insolvent banks. As to whether the section of 
the Nebraska law forbidding school district treasur- 
ers from /ending or using the money in their care 
under penalty of fine and imprisonment is a prohibi- 
tion upon the deposit of the district funds in a bank, 
the Court instances several cases where it has been de- 
cided that the word ‘‘loan” as employed in the statu- 
tory inhibition upon the powers of the officers con- 
cerned, is used in its restricted sense, and includes 
those transactions only in which the conventional rela- 


tion of borrower and lender exists. In briefthe courts 


|have taken the view that a public officer, by depos- 


iting in bank money intrusted to his care in order 
to preserve the same, is not, ipso facto, guilty of con- 
version. 


The conclusion of the Court then is that it is not 


within the power of the treasurer of a school district, 


hands of the Receiver there remained to the Treasurer’s | 


credit the sum of $1,463 86. The original credit was 
given to Bondesson as Treasurer, and the pass book-in 
which the several credits were entered by the cashier 
showed an account between the bank and the School 
District. Fromthis the Court declares the inference 
is irresistible that the bank was at all times advised of 
the fact that the money deposited belonged, not to 
Bondesson, but to the School District. 

With reference to the 
district treasurers the 
shall be the duty of the 
apply for and receive from the county treasurer all 


Nebraska statutes “Tt 
treasurer of each district to 


say : 


by a general deposit of funds held by virtue of his 
office, to create between such district and his banker 
the relation of debtor and creditor. Furthermore, 
that a banker, by receiving on deposit from a school 
district treasurer funds known to be held by the latter 
in his official capacity becomes thereby a trustee for 
the beneficial owner with respect to such funds; and 
the same may upon the insolvency of the banker be 
recovered by the owner asa preferred claim against 
the banker’s estate. 





DEBT STATEMENT AUGUST 31, 1897. 
The following statement of the public debt of the 


| United States on August 31 1897 is made up from 


» powers and duties of school 


| 
| 
| 
| 
' 
| 
| 


official figures issued on that day. Lower down we 
zive an interesting exhibit of the bonds issued in aid 
of the Pacific Riilroads, and the Treasury cash hold- 
ings, all of the same date. 
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INTEREST-BEABRING DEBT AUGUST 31, 1897. 
Interest Amount ———Amount outstanding. 

Title of Loan— payable. “—" Registered. Cow — 
.Fund. loan,1891, es Q.—M. 250,000,000 25,364,500 25,364,500 
sntinued at 2 p.c. ap x . 

4s, Funded loan, 1907..Q.— J. 749,902,550 490,467,700 559,641,2% 
4s, Refund’g certific’s.Q.— J. 40, 012, ere 44, 440 
5s, Loan of 1908 conn’ —F. 100,000,000 61,477,950 100,000,000 
4s. Loan of 1925 — F. 162,315, 400 101,864,950 162,315. ‘400 
>, — ————- —«_— 
TR excluding ; 4 eccces 1,293,230, 790 682.175,100 165,116,000 847,365,540 


denominations of bonds are as follows. Two per cents (registered 

only) 85 ti ty $500, $1,000, $5,000, $10,000, $20,000, $50,000; 4s of 1¥U7, regis- 

50, $100, $590, $1,000, $5. 000, $10, 000, $20,0 0, $50. udo, coupon, $50, $100, 

g5v0, '¢ : refunding certificates, $10; 53 of 1904, registered, $50, $100, 

£1,000, $10,000, coupon, #50, $100, $1,000; 48 of 1925 registered, $50, $100, 2500, 
$1,000; 35,000, $10,000, coupon, $50, $100, 85u0, $1,000. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


ber 2, 1991.. sstizs6 ee Tsai 5 
f 1891, matured September 51,75) 1,750 
ip ohne te 4 "184,590 26 —-1,184°530 26 


Old debt matured prior and subsequent toJan. ; 61, 1 





oc cccccecocecees $1,556,280 26 


Debt on which interest has ceased $1,326,310 26 
DEBT BEARING NO INTEREST. 





- $346, wt 016 00~ 
4,347 50 
24,581 ‘442 00 


United States MOtes.......secceesceeeseeres 
Old demand MOteS......seeeeeeeccscscecececnes 
Nationa! Bank notes—Redemption accoun 






15,263,636 14 





Fractional CUrTeNCY..... «+++-sseseecereseereess : 3 
t stimated as lost or destroyed......... 8,375,934 00 
Less amount e: acer = Qiennah te 
Aggregate of debt bearin mo interest....ccccceee coe seoeceeeess $378,194 ,507 64 
RECAPITULATION. 
August 31, July 31, Increase or 
f De .% ~ 1897. Decrease. 
Classification o, bt 

interest-bearing debt...... om. pesy 540 00 oe. 365.320 00 Inc.220 00 
Debt, interest ceased....... 336 2-0 26 336,340 26 Dec.6v 40 
Debt bearing no interest... gre ‘194, 507 64 a7" Fol 412 64 Ing.433,065 00 
1, 228,898,327 90 1,226,463,102 90 Ine, 433,225 00 


Total gross debt ........1, 4 
Cash balance in Treasury.. 218,561,206 75 


Total net debt........... 1,008,385,121 15 993,446,046 08 —_‘Inc.14,889,475 07 

The foregoing figures show a gross debt on August 31 
1897 (interest-bearing and non interest-bearing) of $1,226- 
896,327 90 and a net debt (gross debt less net cash in the 
Treasury) of $1,0(8,335,121 15. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF 


233,016,456 82 Dec.14,455,250 07 





PACIFIC RAILROADS, 








Bonds issued a -— Bonds patd, or date ef mate — 
accumulated int. Already Due Jan, Due Jan. 
Name Principal. Interest. paid. 1, 1898. 
of Railway. z 3 3 
-25,885,120 36,009,370 6,074,000 10,614,120 
6,303, 6,613.4 4, ,000 1,423,000 
27,236,512 30,952,956 8,160,000 15,919,512 
. U. P..... 1,600, 163,966 280,000 320,000 
Western Pacific.. 1,970,560 3,304,552 Saeee. =. aasnnnes 
Sioux City & Pac.. 1,628;320 2,570,743 = .aaeee eo 1,628,320 
Total .....+....64,623,512 81,615,056 20,714,000 29,904,952 14,004,560 


The cash holdings of the Government as the items stood 
August 31 we take from the Treasury statement of thar 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 

CASH IN THE TREASURY. 


-+-8150,003,810 4 
> 230, on ii #181, 234,105 59 
Os. aoe s 


15, 5352 


Gold—Coin. 


Bars 
ee 
| pe coin. 










oO. 








Pa 0 nited States notes. 2,248,712 
Treasury notes Of 1890...........cecseescecceceees 29:524,968 oo 

NS CI ic ccccacessccscccscsscesce 1,669,380 UO 

GRPURE COTUIORBNS, 60.6000cccccceccvccsecccece 11,24+.167 00 

Certificates of de a (Act June 8, 1872).. 75. 00 

Nationa! bank no 4,517,817 24 - 159,427,064 24 
Other—Bonds, ineerest and coupons paid, await- 

Salt POM is. -scnchapcovenesiceedateces 138,814 69 
Minor coin and fractional currenc 1.315.257 87 


oy .- 
Deposits in nat’l bank depositaries—gen’ lacct,. 12,631,124 7¥ 








/Disbursing officers’ balances...........5..seseeees 4,080,453 85 - _ 18,115,651 20 

Aggregate........... obbdonacetebseedssdonsencngie 885,145,307 16 
DEMAND LLABILITIEs, 

‘Gold coxtthentes. ecccccccocee ececcoscapcoccce eecece + $38,527,169 00 

SNOOP COTONIRNOND: oo ss ciccccccaccnccesses . 879,112,504 00 

Certificates of aor osit act. June 8, 1872 63,650,000 00 

Treasury notes of 1890...........0-.-0+5 . 112,672,280 cee 961,953 00 

Fund for redemp. of uncurrent nat’! bank notes 8, 3(5.740 

Outstanding checks and drafts............s00 ses 3,210,087 it 

Disbursing officers’ balances eWoesccccocccconceocecs 29,998,342 (9 | 
SE ans : 4,108,037 44— 45,622,207 41 

SE SOI ics sntddan-cacksheuend #100,000,000 00 

Net cash balance..........cceseeees 118,561, 1208 75 ...... eevecce eeees 218,561,206 75 
POEG A ccincice. <*encsceszecets eee -cecccccccccccccccocccccccces QO0G,115,967 16 

Net cash balance in the ‘Somnauey July 31, ++ $233,01F,456 82 





218,561,206 75 


1897.. 
Net cash balance in the Treasury August. 31, 1897... ° 
ccocccccses $14,455,250 07 


Decrease during the month. . 


IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of August, and | 
they are presented below, together with the figures for the | 
preceding months, thus completing the results for the eight | 
months of the calendar year 1897. 





AND 


$2,255,646, of which $2,193,965 was in coin, and of silver 
there came in $198,692, of which $132,932 was bullion. There 
has been received during the eight months a total of $2,772,790 


° ita | 
105 1 125. 12h a: 519,368,486 13 


The imports of gold were | 
decidedly heavy in August, the amount received reaching | 


gold and $1,399,162 silver, which compares with $618,059 
gold and $1,351,607 silver in 1896. The shipments of gold 
during August were $1(8,355, practically all coin, and the 
exports of silver have been, $643,471 coin and $325,188 bullion, 
For the eight months the exports of gold have been £395,451, 
against $848,818 in 1896 and $6,021,882 silver has been sent 
out, against $5,653,846 in 1896. The exhibit for August and 
the eight months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 









































GOLD. SILVER, 
MONTHS. 

Coin. |Bullion| Total. Coin, | Bullion, Total, 

x $ 8 $ 8 $ 
| 7,980| 35,732) 43,712} 10,879) 225,165, 236.044 
1,09] 57,796) 58,894 3,482! 108,741) 112,223 
| M 31,23 | 91/951) 1237181 3,029| 133,877; 136,906 
5,900] 86,789} 92,689'| 28,65 77,527| 106,178 
’ 2/436] 42,24¢| 44/682)) 33,460| 174,011) 207,471 
1,( 39] 72,403 73,442 36,x30| 103,513) 140,343 
= 2.630] 78,264 0,944), 81,334) 179,971) 261,305 
-|2,193,965 61'281/2,255 5,246 65,76: | 132,932 193,692 
Tot. 8 mos.|2,246,32b/526,462/2,772,79 | 263,425/1,135,737 1,399,162 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
































GOLD. SILVER. 
MONTHS. 
Coin. Bull’n| Total, Ooin. | Bullion. | Total. 
ae : 

1897. g 8 $ bd $ 
January .., 105,252 «ss, 105,252!) 198,490) 512, 540) 711,030 
February..| 2,940 coos 2,940; 391,938) 542 910) 934,848 
March.... 6,995 675 7,67¢ 108,616} 587,300 695,916 
April.....- 51,390 100; 51,490 49,012| 372, 644) 421,656 
May...... 5,015 coos] 5,01 36,720} 608,100) 644.620 
JUDE ..00e. | 106, 1554 eset a || 300,387) 467, 7340) 768,227 
July.......| 8,175 2ees 471,696) 405, 030) 876,726 
August..../ 108, 255) 100) 108, (385, _ 643, 471} 325,188 968,659 
Tot. 8 mos,’ 394,576. 875| 395,451 12,20 +200,330'3,.821,552 6,021,882 





IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 
August 1897 and 1896, and for the eight months ending 
August 31 in 1897 and 1896, as follows : 


























































MERCHANDISE. 
August. 8 mos.end. Aug. 31 
1897.— Exports—Domestic...... oo--ee $79,497,82 $629,434, 373 
ER RE 1,332,573 12,268,300 
GD viitinc acateonahitnnbodes -- $80,830,393 $641 702,673 
| Imports—Free of duty....... - $21,231 592 $280.442,018 
| Dutiable...........- . 18,645,048 266,031,442 
TE inncns vinoutnsmicacinics $39,876,640 $546,473,460 
Excess of exports......... one sceseesees $10,953,753 $95,229,213 
1596.— Exports—Domestic............. 968, ty — bag 1% ae ,986 
Foreign........ ecoccs | GD 11,02 713,808 
Wicca) dctdsactanscncse -- 368,601,006 saaakeele 
mt > re ee $20,645,161 $211,263,961 
Dutiable............. 28,823,029 256,968,338 
Total..... a cal eee . 849,468,190 $471,232,299 
Excess of exports.......... woscccascess S2Oj1GE,08e $109,698,493 
GOLD COIN AND BULLION. 
| 1897.—EXxports......ccccc---c0ee--ecee-- $1,983,588 $32,446,711 
ERE a a Fe 8,783,320 
| TOONS OE GROEDN... cusnndccosansaesscce  .. sahecee $23,663,391 
4 t&xeoess of imports..... eneeasee 0 cae 
| 1896.—Exports......... econeas ecccsccee 91,970,104 $56,813, 796 
| Imports........ a en <eaie meee 4,057,101 30,729,726 
| Excess Of OXPOPts ..c.. co.cccccce -cocce osetia $26,084,070 
| Excess of imports. ........uc0 cece... $2,086,997 asada 
GOLD IN ORE. 
|} 1897.—Exports... ssiweitas $95,948 
MER sdindeuss..cas $344,125 3,102,065 
Excess of imports...........000--.ssss- $344,125 $3,006,117 
| 1896.— Exports..........ccccecs “a $2,440 $31,696 
Bak kdccidincantthentecccen - 232,437 1,172,411 
| Rmones OF MOTOS 0p ccccenscccese-c0e $229,997 $1,090,715 
SILVER COIN AND BULLION. 
2807.—EXDOFts .ccccs ..2. .cccnacceceesce $5,813,377 $37,913,151 
Imports. ..cs.<0.<- btcadtisseas ganna 6,924,653 
| Excess of exports.........2..-sce-see0e $3,821,525 $30,988,498 
| ROR —-TESONES. 00. . .ccncccconee -. $5,275,947 $40,910,931 
| GE nocnitevensonnicdnnve oe 929,422 7,712,959 
| Excess of @Xports.........-cc0ee-cee--0. $4,346,525 $33,227,972 
SILVER IN ORE. 
| 1897.- Exports...... en ebdeannscadiels: coments $259,330 
Pe iidsndanditids tdesnotatbaee 1,563,457 13,871,980 
| Excess of imports.......cce-cccccec-cee $1,563,457 $13,612,650 
| 2006.—Bxports...........cce.coce-.ssc0 $25,387 $395,962 
ERRDOTOE. ccccccccccsceccsacccccse 61, B00, S58 12,0 3,963 
| Excess of imports........--20---+---+-- 81,324,679 $11,603,001 


mI 
FAILURES BY BRANCHES OF TRADE. 
| Dun’s Review recently published the following statement 
showing the failures in the United States by branches of 
trade for the month of August in each of the last three years, 
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FAILURES BY BRANCHES OF BUSINESS. 





Month of August. 






































Manufacturers. 1897. 1896. 1895. 
No. |Liabilities. No. |Liabilities., No. {Liabilities 
ri, a . F 
Iron, foundries and nails.. 10 117,202! 12 59,600 1s) 187,131 | 
Machinery and tools....... 19 348.557 12 874,200 il) 614,785 
Woolns.c’rp’ts&knit goods 2) 8,L0u 6 63,000 2| 62,' 00 
Cottons, lace and hosiery.. 6 22) .4R2 7 119,600 4| 1¥.6-2 
Lumb’r,carp’nt’rs& coup'rs 35 418,906 40 3,757,220 12 176,248 
Clothing and millinery..... 17) 116,202 20) 118,900 25) 18,54 
Hats, gloves and furs. .... 1 8.00" 4 22,000 6) 50,300 
Chemicals, drugs & vaints. x 30,00€ 7) 49.108 7| 17 600 
Printing and engraving.... 12 223.6v0 14) 41,945 10} 129,084 
Milling and bakers......... 6 {107,525 18 653,*38 M1) 66,276 
Leather, shoes & barness il 238,976 ls 602,029 13) 83,486 
Laquors and tobacco... .. 18} 264,683 8) 226,450 14 93,3 8 
Glass. earthenware & brick 5 54,2-6 10} 18,600 7; _ 101.813 
BE GERGT cc cccvccccccccs sce 62; 1,426,896 126) 6,158,164. 90; 2,508,575 
Total manufacturing... 207, 3,563,367 — 13,100,249 226) 4,131,458 
i] 
Traders. | 
Genera) stores ............. Be 429,681 80) 455,665 94) 490,957 
Groceries. meats and fish . 177 408,842 181 €21,430 187 516,497 
Hotels and restaurants.... 82 160,°36 $1 157,715 38 bR-,840 
Liquors and tobacco...... 80 511.702 77 344,854 
Clothing and furnishing... 35 840,608 60 874.900 
Dry goods and carpets..... 40} 247.154 50) 2,466.559) 
spose, rubbers and trunks. 82 344,614 37 451722 
rniture and crockery... 17 7s Biz 23 600,237 
Hardware, stoves & tools. 33 428,147) 41 322,904 
Drugs and paints........... 26 182,380 34 102,434) 
Jewelry and clocks..... ... le 105,569 | 69u,+ 00 
Books and papers.......... &| = -174, 346 7 20,500 
Hats, furs and gloves...... 4| 13,400 6 53,207 3 
BB GE Raccce cos ccccccces 111) 664,467; 136, 1,85%,5¢1 
Total trading... .. ....| 69*| 4,176,562 78)| 9,°56,00- 266, 
Brokers and transporters.) 16) 414,193 29) 6,852,380 1@| “380,000 








Total commercial 20 


Racin: PO any ae FS Dissected 
@21) 8,174,428 1,107) 28,008,637} 1,025] 10,778,: 








NoTe.—lLron, woolens and cottons include ali the branches vI tuuse manu- 
factures; machinery includes implements and toois; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and turnishings; hats include furs and gloves; chemicals include drugs, fertili 
zers, paints and oils; printing and books include engraving and maps: milling 
includes baking; leather and shves include makers of harness, saddlery. trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and cools; and jeweiry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters include all except in- 
corporated railway companies 








NATIONAL ASSOCIATION OF CREDIT MEN,—A meeting of the 
Board of Administration of the National Association of 
Credit Men was held on September 20 at the Manhattan 
Hotel, New York. The entire Board was represented, either 
personally or by proxy, and matters of special importance 
occupied their attention for six consecutive hours. 

One of the most important questions discussed was that of 
the best method of handling fraudulent failures, and, after 


listening to a comprehensive plan, the following resolution | 


was unanimously adopted : 

Whereas, Fraudulent failures constitute a serious menace 
to the mercantile community ; and 

Whereas, Such failures are as dishonest and reprehensible 


as any form of robbery, and the safety of the business public | 
demands that all persons involved therein be brought to jus- | 


tice ; therefore be it 
Resolved, By the Board of Administration of the National 
Association of Credit Men, that the plan of dealing with sus- 


picious failures presented be, and’ the same is hereby ap- | 
proved, and the Board recommends that the proposition con- | 
tained therein to select legal correspondents throughout the | 


United States to act in conjunction with some well-known 
detective agency in investigating such failures be especially 
emphasized in carrying out such plan, and be it further 


Resolved, That the officers of the Association, together with | 
the Committee on Investigation, be authorized to make such | 
changes and modifications in the plan presented as they may | 


deem expedient. 


The Board also passed a resolution instructing the officers 


to incorporate the Association under the laws of the State of 
New York. 


The resignation of the St. Joseph Association, which was | 
presented, owing to the attitude of the National organization | 


in endorsing, at its last convention, the Torrey Bankruptcy 
bill, was accepted. 
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[From our own correspondent. j 
LONDON, SATURDAY, Sept. 11, 1897. 


At last there seems a prospect of the conclusion of peace | 


between Turkey and Greece, the latest proposals of Lord 
Salisbury for an International Commission to control the 
revenue assigned by Greece having been accepted. The 
whole arrangement will have to be approved by the Greek 
Legislature, however, and there is much opposition in Greece 
to International control. 

There is still muvh discussion upon the Continent as to 
the relations between the different Powers. What does the 
Franco-Rassian alliance amount to, what is the nature of the 
special understanding between Austria, Hungary and Russia, 
and does the visit of the King of Italy tothe German Emperor 
mean a renewal of the Triple Alliance, or is it simply intended 
to assare the Emperor thatin drawing closerto France Italy 





is not withdrawing from the alliance with Germany ? All 
these questions are giving rise to a good deal of uncertainty 
ahd for the time being are checking business everywhere, 
although nobody doubts that for the present, at all events, 
peace will be maintained. 

Nothing has yet been done in the Transvaal in regard to 
| the recommendations of the Industrial Commission, and the 
| risings on the Indian frontier are seriously embarrassing the 





) | Indian finances, From a military point of view the risings 


| are not formidable. The Ameer of Afghanistan is giving 
| proof of his loyalty to the alliance with this country by 
| employing troops to prevent any of his subjects from giving 
| assistance to the belligerent tribes, and the native princes 
| throughout India are furnishing contingents to the Indian 
Government, while it is believed that the tribes themselves 
| are hopelessly disunited. 
| Bat though from a military point of view the risings are 


Is | not serious, from a financial point of view they are very 


serious. The revenue of India has fallen off very naturally 
on account of the famine, while on the other hand famine, 
plague, earthquake and military operations have swollen the 
expenditure enormously. Therefore the India Council has 


| been obliged, as already stated in this correspondence, to sus- 


| pend selling its drafts and will have to borrow considerable 

amounts in gold to mest its obligations in London. Worse 

| still, the India Council, instead of selling bills, has been 

| obliged this week to buy bills to the amount of a crore of 
rupees in order to furnish the Indian Government with 
funds. 

It is nota little strange that the Indian Government did 
not stop the selling of drafts when it found the drain upon 
its treasuries growing heavy. Whether the I[ndia Council 
will buy more bills upon India or buy gold and send it out is 
not known up to the present. Oa Tuesday next the Council 
offers for tender bills ranning from six to twelve months to 
the amount of 214 millions sterling. It will be recollected 
that in May the Council borrowed in London 314 millions 
sterling, so that within four months, it is thus borrowing 
altogether 6 millions sterling, and doubtless it will have to 
borrow a considerable amount more. 

The financial embarrassmeats of the Indian Government 
add to the fear of dear and scarce money. Japan has the 
power of taking several millions sterling, though it is im- 

| probable that she will act in any way likely to disturb the 
London mozey market, as the financial agents of Japan have 
hitherto always acted with great judgment. 

Ths United States will also, by and by, b3 able to take a 
good deal of gold. Whether it will be sent you can better 
judge than anybody here, and both Rassia and Austria- 
Hungary are buying gold in the open market. If there 
should be a very considerable withdrawal from the Bank of 
England for the United States, Japan, India and other coun- 
tries, it is certain that the Bank rate will have to be ad- 
vanced to at least four per cent and possibly higher. There- 
fore everybody is unwilling to engage in new risks, and spec- 
ulative business of all kinds is greatly checked. 

During the past seven or eight days there has been more 
buying of American securities here than for a considerable 
time past, but mainly the buying is speculative. There is a 
certain amount of purchasing of good bonds by investors. 
but broadly speaking the general public is doing little. 
British stocks of all kinds are more or less neglected, inter- 
national stocks are quite neglected, and there is practically 
nothing doing in the mining department. The Continental 
bourses are likewise quiet. 

The acceptance of Lord Salisbury’s proposals regarding 
Greece has made a good impression both in Paris and in Ber- 
lin; but the holiday season is not yet at an end, and there 18 
hardly likely to be much activity for some weeks yet. The 
Imperial Bank of Germany at the beginning of the week 
raised its rate of discount to 4 per cent, and if money here 
should become at all tight, the rate is likely to go to 5 per 
cent. The demand for moving the crops is earlier in Ger- 
many than in France or England, and it is likely, therefore, 
| thal the worst stricgency in Germany will end next month, 
‘unless, indeed, there may be such withdrawals of gold from 

London as to disturb the market here. In Paris there has 
| been no move as yet, but France will have to buy so much 
| wheat that it is reasonably certain that a good deal of gold 
| will be taken from the Bank of France before the end of the 


| year, 
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Notwithstanding the fears of dear money explained above, 

the Directors of the Bank of England made no change in their 
rate of discount on Thursday. The Bank at present has a 
much greater control over the open market than it usually 
has, partly because it holds 80 much Japanese money and 
partly because the India Council has not funds to lend out as 
nsual. Therefore the two per cent rate is effective, and the 
Bank of Eagl+nd has been doing an unusually large banking 
pusiness, both in lending and discounting bills. But prob- 
ably the real reason why no change was made this week is 
that the Indian Government, as stated above, offers for ten- 
der 24g millions sterling of bills on Tuesday next. The 
Indian Government, next to the Home Government, is the 
greatest customer of the Bank of England, and obviously the 
Bank of England would hesitate, except in the case of plain 
emergency, to raise its rate and so compel one of its best cus- 
tomers to borrow on exceptionally high terms. There is no 
doubt that the bills will be taken next Tuesday, and it is 
reasonably certain that the Bank rate will be advanced be- 
fore many weeks. If the Bank is able to make a three per 
cent rate effective, that may prevent large withdrawals of 
gold, and therefore may postpone for a couple of months, 
at all events any stringency in the market. But of course 
all that is too uncertain to speculate upon. 

The silver market is again weak, the price ranging about 
25d, per ounce. As a natural consequence of the closing of 
the mints, and the financial! em»ar:assments of the Indian 
Governmeat, money is again becoming very stringent in 
India. On Wednesday the Bank of Bombay raised its rate of 
discount from four per cent to six per cent. Thursday is the 
usual day of meeting, and it would seem, therefore, that an 
emergency had arisen since the meeting was held on Wed- 
nesday, and farther, because the rate was raised, not merely 







































































t. 10. t. 8. Aw. 27. 2 
Rates of — -— = = = 
Interest at | Bank Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate. | Market| Rate | Market 
Paris...........) 2 1m | 2 14% | 2 ™% | 28 | 1%, 
Berlin....... oe 4 814 8 234 8 254 3 2% 
damburg..... 4 834 3 234 3 234 3 2% 
frankfort. ... 4 3% 3 3 3 2% 3 3 
Amsterdam...., 8 (| 2% 8 24 8 2 8 1% 
Brussels.......] 3 | 2 8 2 8 2 3 2 
Vienna..... .. 4 | 4 4 3% 4 8% 4 8% 
3t. Petersburg. 6 ; §& 6 4% 6 434 6 5 
Madrid......... 5 | 4 5 4 5 4 5 4 
Oopenhagen... 6 i 446 4 4 4 4 4 q 
The rates for money have been as follows: 
< Open Market Kates. gp 
3 
Landen: - Bank Bilis. Trade Bilis. pes Dise’t Hse 
S| Three | Four | stz | Three| Four | stax | Stock | At |7to14 
© | Months| Months|Months| Months|Months|Months| Banks.| Call. Days. 
Aug. 13/2 | 16 | 19% |2 @2%4) 1% |2 @2M\24@2m] 1% | | M 
~ 20/2 * 1% \24@2%! 2 24 | 24 | % 6] 3 
“ e271¢ 1% | 2 | 23% | 2a%] 2% 234 % %| M4 
Sept. 3/2 + | 214 24@2) 24 24 254 % 1 | 14 
~ 1012 2 | 2% 26a! 214 2% |23@34' i 14 














*1 11-16@1%, +1 15-16@2. 


The quotations for bullion are reported as follows: 








GOLD. Sept. | Sept. | SILVER. Sept. | Sept. 
London Standard. 9. |, 2. || London Standard. | 9. 2. 
s. d.|s. d. | d, | a. 
Bar gola, tine....0z.|77 1112/77 11 4|| Bar silver, fine...02z.|25 (23% 
Bar gold, parting.oz.|78 0 (77 7h Bar silver, contain’g } 
1g 


Spanish, old......02.|76 019|76 


do 5grs.gold.oz./2519 (2414 
Now... ... --.2-.02.;76 l1g/76 1g 


do 4 grs. gold.0z.|255,, |24lig 














to five per cent, butin a single step to six per cent. On 
Thursday the Bank of Bengal raised its rate from five per | 
cent to six per cent, so that the rate is now the same in Cal- 
cutta and Bombay. 

The “Railway News” of Lyndon reports the traffic receipts | 
for the week ending Sept. 5 cf 55 railways of the United | 
Kingdom which make weekly returns at £',872,026, against | 
£1.8 9,106 in the corresponding week of last year, an increase | 
of £62,920. For the ten weeks of the current half-year re- 
ceipts were £18,796,691, an increase of £132,626. 

The imports since January 1 have been as follows: 














1897. 1896. Difference. 

Imports. z 2 £ Per Ot, 
January ...... 39,975,668 33,472,856 +1,501,812 +3°90 
February .... 37,°45,'64 35,476,735 +1,768,428 +4°98 
March,......-. 40,655,114 32,366,750 +2,284,364 +5°96 
pe . 35,136,555 35,803,800 —672,245 —1°87 
DE Gsinéeicee<c 36,336,348 33,349,988 +2,9 -6, ‘60 +895 
aS 36,321,409 35,229,255 +1 092,554 +3°10 
Jae 36,123,523 34,3/8,153 +1,745,305 + 5°08 
BEGUM. 022000 33,371,385 32,480,473 +890,912 +2°74 

8 wonths... 234,755,179 283,316,666 +11,438.513 +4°03 

The exports since January 1 have been as follows: 

1897. 1896, Difference. 

Exports. 2 2 2 Per Ot, 
January..... -- 19,762,378 21,146,491 —1,384,113 —6°5 
February ..... 17,864,632 19,704,095 —1,839,413 —9'33 
March......... 21,647,269 20,449,623 +1,197,646 +5°85 
April..... 19,700,122 18,450,227 +1,249,895 +6°77 
_ or 19,322,146 18,835,243 + 486,903 +2°58 
June,..... 19,089,997 20,560,061 —1,470,064 —7'15 
| 21,501,452 21,359,139 +142,313 +0°62 
August........ 18,773,937 20,326,796 - 1,552,799 —7°63 

8 months . 157,685,901 160,831,675 —3,145,774 —195 


The re-exports of foreign and colonial produce since Janu- 
ary 1 show the following contrast: 








1897. 1896. Difference. 
RE-EXPORTS. 2 2 2 Per 0. 
January...... 4,177,825 4,806,384 —6 28,559 -13°08 
February .... 5,224,138 5,617,593 —393,455 —7°00 
March.... .... 5,270,853 4,606,122 +664,731L +1443 
April.......... 7,308,151 5,388,062 —1,920,119 +35°63 
_ ee 4,954,692 4,748,642 +206,050 + 4°36 
at 5,451,789 4,438,968 +812,821 +17°52 
.. 5,014,337 4,250,332 +764,005 +18 00 
August... 4,691,947 4,174,060 +477,887 +1144 
8 mouths. 42,030,922 38,230,163 +3,300,759 +9 94 
The following return shows the position of the Bank of 


England, the 


&c., compared with the last three years: 






bank rate of discount, the price of consols, 


1897 1896 1895, 1884 
Sept. 8. Sept. 9. Sept. 11. Sept, 12. 
Otreuia‘ion. 27 eas. 536-27 141,350 26. 314,950 25 530 21 
Oo Orr eewreeeeens zt, 5 ° > 310,95 5, 030,2 
Publicdeposits 2 oo... 7.4°6,541 7,018,388 6,022,593 4,026,482 
Uther deposits > onan 39,507,575 50,346,620 47,471,096 39,917,379 
Government securities ..... 14,429,726 14,944,905 14,792,304 11,539,427 
Othersecurities § = ...... 27,498,219 28,389,139 21,907,377 19,632,005 
Reserve of notes ande Yin.. .. 24,515,343 32,379,677 32,383,666 31,190,311 
Coin& bullion, both departm’ts 35,343,878 42,721,027 £18339,616 39,860,521 
Prop.reserve to liabilities..p. 0. 52 56 5-16 603% 70 
pom nin ++ ss+.eesDOP Cont. 2 i1g* 2 2 
=a 2% per cent 1113 1129-16 107 13-16 102 5-16 
Gimen, és F 244d. 30 9-164. 309-16d. 29 5-16. 
7 ~“0use returns. ...... 117,352,000 113,125,000 113,218,000 87,030,000 
Sept 10. 
Tas Baak rate of discount and open market rates at the 


chief Continental cities have been as follows: 





U.S. gold coin...0z.|76 519/76 519|| do 3 grs. gold.oz,|258 (237% 
Germ’n gold coin.oz.|76 3%|76 3%||Cake silver... .... 02.|26151¢'255g 
French gold cotn.oz.|76 3%!78 3%!|Mexican dollars.oz.'2414 S24 


The following shows the imports of cereal produce into 
the United Kingdom during the first week of the new season 
compared with previous seasons: 


IMPORTS. 
1897. 1896. 1895. 1894. 
importsofwheat,cwt. 914,000 1,401,500 2,226,100 1,476,131 
RE 432,215 220,430 512,920 675.956 
JORD. .cccccncsencccencs 406,600 440,800 407,580 331,118 
CORD .ccacccosce eecccee 44,600 37,135 84,940 29,701 
GONE, . consosawcceance 49,700 48,000 152,300 128,888 
(ndian corn..... ..... 1,254,500 1,459,400 1,177,700 570,048 
GEE Scans skdncasaneds 361,100 392,420 405,390 316,259 


Supplies available for consumption (exclusive of stocks on 
September 1): 














1897. 1896. 1895. 1894. 
Wheatimported.cwt. 916,000 1,401,500 2,226,100 1,476,131 
{mports of flour...... 361,100 392,420 405,390 316,259 
Sales of home-grown. 647,955 625,833 235,139 174,347 
Total........ ..... 1,925,055 2,419,753 2,866,629 1,966,737 
1897. 1896. 1895. 1894 


Aver. price wheat, week.33s. 74d. 2338. 14d. 23s. id. 228. 7d, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingaom : 


This week. Last week. 1896. 1895. 
Wheat. .... ...qrs... 900,000 915,000 1.205,000 2,127,000 
Flour, equaltogrs. . 215.000 230,000 365,000 183,000 
Maize « coeGfSO. 595 000 580 000 1,250.009 720,060 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Sept. 24: 














LONDON. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per ounce.....d.| 2612 | 27% | 27% | 26% | 26% | 26% 
Jonsols., new, 2% p.cts.|\L114g (111114¢111%, [11158 (1117, |111% 

For account ....... 1115g = 1111);4/11153 [1117 ¢g [111% [111% 


fr’ch rentes(in Paris) fr.|03°4719 103-40 
17 | 17], 


03°27 19|03-221|103°20 |103'30 
re. Top. & Santa Fe. 16% 








i) do pref.| 36 BAY | 35 344 351g 
Canadian Pacific.......| 761 7573 | 7533 | 76% 7719 77% 
Chesapeake & Ohio..... 27% | 271g | 26% | 2539 | 26 |........ 
Chic. Milw. & St. Paul |104% (10414 1031, /|102 1035, |10233 
Denv. & Rio Gr., pref..| 50% | 51 501g | 49% | 50% | 501 
Erie, common ..........| 19338 19 181g 17% 18! 181g 

1st preferred ......... 46% | 451 44 431g 4414 44% 
{llinois Central.........;}11l49 |110% /|109 108 109145 |109 
Lake Shore .... 185 185 1184 183 ooo 


Louisville & Nashvilie.| 63% | 63% | 63% | 6219 | 63% | 62% 





| 

Mexican Central, 4s ..| 6814 681g | 68 67% 68 67138 
Mo, Kan. & Tex.,com..| 17 17 | 1614 15g 16 161g 
N. Y. Cent’l & Hudson.|11"% |117% (116% {114% 116% |115% 
N. Y. Ontario & West’n| 205 | 2019 19% 19 | 199 191g 
Norfolk & West’n, pref.| 46 45% 441g 431 44% 44g 
No. Pac. pref., tr. rects.| 571 57 551g 5419 56 56 

605g 60 59 59% 595g 


Pennsylvania .... ..... -| 60% 
Phila. & Read., per sh.. f 
3outh’n Railway, com. | 12 
PROGGETOS.,..coce seca.) 8S 
Onion Pacific..... soos] oe 
con] 24% 


Wabash, preforied. 2 22% 231g | 2338 
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BoNDs HELD BY NATIONAL Banks.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against nationa 
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bank circulation and to secure public moneys in national bank 
depositaries on August 31 : 





U. 8. Bonds Held Aug. 31, 1897, to Secure— . 











D cergnenes Bonds. Public Deposits Bank 
, . Total Helo 
in Banks. Circulation. 
Gurrency 68,Pac. RR... $375.00 $8,955,000] $9,330,000 
5 per cents, 1894....... 635,00 31,933,150 32,568,150 
4 per ots., funded 1907. 12,120,000 150,490,650; 162,610,650 
4 per cents, 1895....... 2,680,000 22,245,650 24,925,650 
2 per cts., funded 1891. 1,285,500 15,846,650 17,132,150 
Total.cce. coccccccce: $17,095,500 | $229,471,100) $246,5€6,€00 





OOINAGE BY UNITED States Mints.—The following state. 
ment, kindly furnished us by the Director of the Mint, shov s 
he coinage at the mints of the United States during the month 
of August and for the eight months of 1897. 





Eight Months 1897. 

















August, 
Denominations. — 
Pieces. Value. Pieces. Va'ue. 
® | 8 

Double eagles...... 243,500 4,870,000) 2,128,473 42,569,460 
Rccaccee eseeecs 203,840 2,038,400} 872,021 8,720,210 
Half eagies........ 369,570 1,847,850) 987,845) 4,939,225 
TOO GENNMO.cccs.|  ceccsecs] = acccesss err bree 
artereagles..... = .«.... oS a 10,629 26,572 
TMABBwcccccccceccs:| $= ( coccecse| oeecees aseem-{ eendede 
Total go!d........ 816,910 8,756,250; 3,998,968 56,255,467 
Standard dollars...| = ..-.--- swe .. | 8,827,851) 8,827,351 
Half dollars........ 468,872 234,436) 1,384,251) 697,125 
uarter dollars.... 1,404,000 351,000 4,267,168) 1,066,792 
MOB... 20. neeee- 1,160,000 116,000; 4,693,728; 469,173 
Total silver....... %,032,872 701,436 19,170,498/11,05 5,441 











Five cente......... | 1,399,006 69,950] 10,079,681| 503.984 
One cent.....-..-.. | 2,806,000! 28,060| 24,575,293] 245,753 
Total minor......| 4,205,000) 98,010} 34,654,974 749,737 
fotal coinage ... | 8,054,782! 9,555,696! 57,824,440/68,060,645 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Sept, 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes August 1, together with the amounts outstanding 
Sept. 1, and the increase or decrease during the month , 
also the changes in legal tenders held for the redemption of 
Bank notes up to S-pt. 1. 





Rational Bank Notes— 





Amount outstanding Aug. 1, 1897......... $230,758,936 
Amount issued during August..... pies cent $634,711 
Amount retired during August .............. 885,123) 250,412 
Amount outstanding Sept. 1, 1897*..... \s250,508,524 
Legal Tender Notes— 
Amount on deposit to redeem national bank | 
notes Aug. 1, 1897 .......... angecenausone | $24,259,980 
Amount deposited during August. ..........| $1,375,778 
Am’t reissued and bank notes retired in Aug. 883,210) 492,568 
Amount on deposit to redeem national 
bank notes Sept. 1,1897..... ......... | $24,752,548 


*Circulation of National Gold Banks, not included in above, $85,150, 

According to the above the amount of legal tenders cn 
deposit Sept 1 with the Treasurer of the United States to 
redeem national bank notes was $24,752,548. The portion of 
this deposit made (1) by banks becoming insolvent, (2) ty 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on tke 
first of each of the last five months: 


Deposits by—| Mayl. | Junel. { July). 





Aug. 1. Sept. 1. 








by 8 8 $ 8 
Insolv’nt bka.| 1,129,394 1,344,479| 1,394,962; 1,316,432) 1,359,5(0 
Liqui.«% var | 4,852,970) 4 Tt 5,216,306 5,285,606) 5,311,061 


Ri og unde 
act of 1874 /18,051,331/18,448,049/18,054,761/17,657,942| 18,081,927 


Total.... |24,033,695|24,650,771/24,666,029|24,259,080'24,752,548 
Act of June 20, 1874, and July 12, 1882. 


NATIONAL Banks —The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED, 

5,084—The First National Bank of Ebensburg, Pennsylvania. Gageeei. 
$50,000. Alvin Evans, President; M. D. Kittell, Vice-Presi- 
dent; A. W. Buck, Cashier; Robert Scanlar, Assistant Cashier. 
5,085—The People’s National Bank of Waynesburg, Pennsylvania. 
ao $50,000. A. Lantz, President; W. D. Cotterrel, 

“asbier. 
5,08€—The Mendota National Bank, Mendota, Illinois. Capital, $50,- 
000. R.N. Crawfcrd, President; George D Tower, Cashier. 
5,087—The Fario Nationa! Baik, Farge, North Dakota. Capital, 
850,00. Martin Hector, President; Wm. C. Macfudden, 

Cashier. 

CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 


2,368—The wppet National Bank of Rome, Georgia, until August 15, 











1917. 

2,370—The Chase National Bai k of the city of New York, New York, 
until September 12, 1917. 

2,371—The North National Bank «f Rocklard, Maine, until September 

Y Wrote, 6, 1617 | Bure 


ee Mm oie ee A Sd re a 





IN LIQUIDATION, 


4,378—The First National Bank of Mason, Texas, has i 
: » texas, has gone into volun - 
tary liquidation by resolution of its stockh g 
23, 1897, to take ¢ flect on that date. meee dated Ang. 
The First National Bank of Oberlin, Kansas, has gone into 
voluntary liquidation by resolution of its stockholders dated 
August 21, 1597, to take effect September 10. 
5906~the eens Rational, — of Kansas City, Missouri, has gone 
nto voluntary liquidation by resolution yokholde 
a2 pitted August 25, 1897. , ae eeones 
° —The Nebraska National Bank of York, Nebraska, has gone into 
voluntary liquidation by resolution of it “K ate 
emmy Aa 8 stockholders dated 


3,511 


INSOLVENT, 


3,418—The First Na‘ional Bank of Asheville, North Caroliaa, was 
Aug. 23, 1897, placed in the hands of Virgil 3. Lusk, ressiver. 


IMPORTS AND EXporTs FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
September 16 and for the week ending for general mer- 
chandise September 17; also totals since the beginning of the 
first week in January. ; 


FOREIGN IMPORTS AT NEW YORK, 





| 




















For week. 1897. | 1896. |_1895. 1894. 
| — — | 
Dry gooas.....| $1,837,076] $1,740,723 $2,829,938| $2,782,106 
Gen’! mer'dise| nee) 5,003,978! 6,915,856| 4,857,285 
Total ......| $6,817,613, $6,744,701] $9,775,794| $7,639,391 

Since Jan, 1.| | | 

00ds.....| $97,902,874] $83,387,799|8107,073,991| $61,906,270 
Gen’ 267,358,197, 241,753,016] 263,500,952| 245/089,057 


sane, 
Total 37 weeks|$365,261,071 '$325,1 40,815 $370,574,943|#306,995,327 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 20 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





! 


1897. 


$8,549,010 $7,544,921| $7,782,898 $6,281,471 
232/297,457| 253,956,570 


— 


1896. | 1895. 1894. 





For the week.. | 
Frev. reported; 233,464,084 260,661,206) 


Total 37 weeks!9a03,013,004 $263,206,127/$240,080,355 $260,838,041 





The following table shows the exports and imports of 
spocie at th3 port of New York for the week ending Septem- 
ber 18 and since January 1, 1897, and for the corresponding 
periods in 1¢96 and 1895. 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 






































Erports, | Imports. 
Gold. tinny 
Week. SinceJan.1.| Week. Since Jan.1. 
oo | a | — —._ — =. —— 
ae eee $979,660 $5 $112,694 
nsncdecsscoses| 8 _— so-nactba DE | <onstasdh  snenmans 
SET i sccncneats ovum’ nn - -sapemses 10 
Weat Indies ........ 7,625 483,102 82,445; 3,080,189 
cmt saiesen| i ««caews 2,030) 1,726 117,154 
South America.....; = ........ 175,237 ' 8,817 677,879 
All other countries.|; __........ | 750,200 2,522 180,794 
Total 1897...... $7,625 $29,647,702 $95,515) $4,168,511 
- ft a eee | .943,742 4,881,051] 45,603,293 
Total 1895...... 1,788,377 66,937,537 11€,345! 23,343,332 
| Exports. Imports. 
Silver. — 

Week. Since Jan.1. Week. |Since Jan.1, 
Great Britain....... $745,320 $32,343,402 $5 $52,100 

Se icidtcsedsicl | | cxneonee 7) Lae | 1,44 

Di iiusses!  <edsened _—_—— = «ss ohanee | 2,32 
Diietendes) © veandund 286,495 3,152 229,243 
Dintniis cites)  — eiendacs 500 24,476 1,002,838 
South America.....; = ....... 156,093 10,438 694,773 
Allother countries.|; —........ at = 8=— is hanes 2,297 
Total 1897...... | $745,320\$33,432,598 $38,071 $2,015,015 
Total 1896......| 982,261) 37,843,597) 93,951 2,192,958 


Total 1895...... | 677,631 27,316,:69 1,495 1,431,561 








Of the above imports for the week in 1897, $6,379 were 
American gold coin and $35 American silver coin. Of the 
exports during the same time, $7,625 were American gold 
coin. 








— The half-yearly statement of the Hong Kong & Shang- 
hai Banking corporation has come to hand. The net profits 
for the half year ending June 30, including $300,323 balance 
brought forward from last account, were $1,826,674. The 
reserve fund was increased $500,000, making that fund now 
stand at $7,000,000. A dividend was declared of one pound 
and five shillings per share. 


—Mr. F. J. Lisman is again on the street after an absence 
of some two months abroad. His quotation sheet, issued un- 
der date of Sept. 20 is as usual full of interest, giving as it 
does quotations for a great number of securities not listed on 
the Exchanges and for many of which it is very difficult to 
obtain a quotation. 

—A limited amount of New York & Soames yg wo 
way Company prior lien 5 per cent guaranteed go on 
ase eliset on a 4°75 per cent basis by Redmond, Kerr & Co, 
Their advertisement in to-day’s issue gives details. ; . a 
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dstuffs Figures Brought From Page 580.—The FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
statements below are prepared by us from the figures of the | addition to the other tables given in this department, made 
k Produce Exchange. The receipts at Western lake | yp from weekly returns, we give the following figures for 



































































































































New Yor 
and river ports for the week aang —. 18, oy since Aug. | the full months, also issued by our New York Custom House. 
1, for each of the last three vears. have been as ollows : The first statement covers the total imports and exports of 
Nl merchandise and the Customs receipts for the eight months 
Receipts at—| Flowr. | Wheat. | Corn. | Oats. | Barley. _ five. of the last two seasons. 
ec Bois.196 tbs Bush sh.60 lbs Bush.56lbs | Bush.32lbs Bush 48Ibs | Bu. 56 lbs. 
Chicago ...-- 56,749 — ae 5, ye oe 2, — a — a ven oa MERCHANDISE MOVEMENT AT NEW Yor«.| | CUSTOMS RECEIPTS. 
33,300} 381, 75 76, 72,800) : 
ee, 90,600| 2,766,068. 67,357 19,453 78,505, 63,391 | MONTH. Imports. Exports. , 
Minneapolis: 3,727| 1,295,800, 114,640) = 552,670 1897. | 1896, 1897. 1896. | 1897. | 1896, 
Toledo....--. 1,118} 469,479, 23,498 49,366 aha 
11,700, 282,707] 58,355] 74,974 a Re... $ a ee. 8 
Detroit ....-- #4 58, ‘384 114.444] 164.681 January... | 34,415,116) 44,795,519 33,467,694| 33,801,742) 7,705,400] 10,424,675 
Cleveland ... a 541,320] 931,085) 372,265 1acool €0,919 | Pebruary...| 38,974,041| 40,991,021 30,318,791} 27,377,962) 8,354,780) 10,077,443 
St. Louis. . yen aaea 200.98o! 207,580 7.700| : "600 March..... 46,878,360 42,285,571 34,532,480) 30,003,815) 17,579,633) 9,320,014 
Peoria ....+-- ‘ 1 199,500 181,0¢0| __ 108,200 ort April...... 59,939,218) 37,918,059 31,412,368} 29,029.852| 17,711,363] 7,584,037 
Kansas City. Weert Mee ec: : panmmuenl manana i MN Gsdue 43,951,475| 35,638,091 31,959,867] 20,462,948 9,092,276! 7,340,059 
Tot.wk.’97. 249,555| 8,136,342 7,854,179) "4,475, 75,136 891,365) 323,012 | June.... ... 49,074,912 36,567,351) 33,792,998) 30,822,001| 14,728,789] 7,213,322 
game wk.'96 278,555] 6,742,708, 2,365,751| 3,530, ,097| 469,004} 200,389] July....... 84,480,976. 33,254,119 31,142,803] 30,830,037| 12,299,574) 8,259,048 
Same wk.’95. 69,058} 6,877,815 2,439,128) 3,351,078) 1,491,627) 35,184 | August..... 26,541,439! 32,294,914 31,345,828 28,060,172| 5,202,728} 8,450,766 
Since _ 1,912,142] 42,254, al 51,396, 00| 85,874, 212) 9,228,724) 2,614,857 Total... 335,235,270! 303,734,445 280,072,8321240,088,632| 02,659,587! 68,480,364 
2,031,299] 85,969,926 25,185,183) 26,979,865| 2,237,224) 1,233,298 | The imports and exports of gold and silver for the eight 
1,872,720) 32,989,138 17,23), ‘744\ 2 670,557! 3,544,831) 630,413 | months have been as follows: 
The receipts of flour and grain at the seaboard ports for the GOLD MOVEMENT AT New Yor«g. SiLver—New Yor, 
week ended Sept. 18, 1897,  Semewe : 
Flour, a", Oorn, Oats, Rye, MONTH. Imports. Exports. Imports. | Baports. 
Receipts at— 2 a 110834 oe 400 
New Sn. ; ee 38 ‘ag3.z8 ‘ 12 1897. 1896. 1897. 1898. 1897, 1897. 
voy 585,084 y 5,898 : : : 3 : : : 
Palladeiphia Se7'3eL | 280°600 261,329, 7,217,055, 302,281, 10,538,473, 956,934, 3,421,008 : 
comet ef anane 286,162) 9,792,490! 323,131, 1,909,180’ 800,531) 3,782,265 { 
ew ew Orlearsé tsu'000 90-000 606,351, 280,107) 507,687, 364,665| 845,455, 4,233,532 i 
Nortolk .. WAGE ..ssvoee 290,634 706,757/ 6,567,602 3,272,677/ 928,194 4,450,526 i 
Galveston .. steeees sees see sees see nee sees 307,05C| 222,988! 9,453,197 19,685,454 1,674,185) 3,685,332 ) 
Total week...... 491,909 3,58°,210 5,776,986 2,311,257 43,500 112,634 | June........ 339,826 378,885, 7,313,268, 5,875,013) 1,518,054; 4,509,837 } 
Week 1806........+++ 439,058 2,266,572 2, 441, 616 1,421,536 90,867 220,841 | July........ 230,918 359,947' 4,551,13: 8,998.876, 1,064,900] 3,812,616 N 
August..... 1,884,354 3,560,086, 790,670 50,590, 1,205,47z| 4,811,825 { 
‘J 





* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


Total ipts at ports from Jan. 1 to Sspt. 18 compare as 
tne we , 4 City Railroad Securities.—Brokers’ Quotations. 


Total ...! 4,215,624) 22,017,815! 20,808,966’ 40,404,028 _8,008,725| 82,000,494 



































ollows for four years : 
t3 0, 1897. 1896. 1895, 1894. 

.. eeeeecees bbls. 18,316,273 6,555,438 11,443,170 14,071,822 Bid. Ask. | {| Bid. |Ask. 
--bugh. 64,949,928 42,571,708 26,425,617 38,830,433 | Atlan. Ave., B’klyn— nae D. E.B. & Bat’ pens i 

Sf “140,188,253 63,10,709 82,846,325 83,557.0658 Con. 5s, 8... 1931.-A&0 [2100 |103 } Ast, _ bs, 1938.35 Fer 115 {117 

.  caeeness “hoon 479 28, 14%.199 51,288).69 Be. 1994 Tas | 77 | 80 101 |103 

~ — 4004DE 2'309'721 "$25, O01 1 eee tee Breck. St eval P—stk.| 30 | 32 inl sath Avenne—Stock.. | 320 |335 

be ean ~ 1900.J&J |2106 (108 crip, 68, ¥914.......... | 100 |106 

B’way &7th Ave.—Stock| 202 /205 |/42d & Gr. Sst, ne .—Stock| 320 o 


Total grain.... “* 268,501,326 161,674,649 89,547,993 105,738,839 Iitimor. 63 1804. TaD | 108 110 (faa St. Man. RN? of 43 
mort., 58, || lst mort. 63 
The suport tro the several seaboard ports for the week| 71" can Lia anae tite gi? ii 118 || 2amort-incomeds.J&d 7e 
eading Sept. 18, 1897, are shown in the annexed statement: 2d 5a, int. as Tent’l. 1205 104 108 | i] ‘Kings Co. Trac. —Stock. | Rt if7,, 
Wheat, Oorn, Flour, Oats, Rye, Peas, Barley Onsol. 08, J 4g ex. Ave.& Pav. Ferry 58 
ms - Met, St.R en. 6a,'95 | 111%/112 || Metropolitan Traction...) 123%4'124 
ae Sok Ce, Tee, “ eed. | proskiva Clty Stock. 194° 195 || Nassau Bleo, be, 1944"; 994/101 


























fro 
York ... 1,032,021 651,988 1(2,550 867,207 _ 169 4,762 29,649 
a an 4°361 45,748 174,656 Badass o—. 5s, 1941..J&J| 114 (116 ||N.Y.&@QueensCo.5s 1946 ececco 
_—_ —— — : klyn.C .Crosst’n 5. i903 106 108 || Steinway lst 63.23 ed 114 /116 
515,601 17.349 20,000 Bhi nQ’nsCo.&Sub.1st} 102 103%) |Ninth Avenue—Stock...| 180 |200 
962,9'3 50,883 227,730 es yt & Newt t?’wo—S:ck/} 160 .. ||\Second Avenue —Stock. 120 |130 
541,2 8,177 27,830 3 eee 113 (116 1st mort.,58,1909 .M&N) 0s 169 
124,615 a,  siecne — n Rapid Transit. 351g 354) | Debentureds, O08 J&I 
es -- 120,000 56,000 90, 003 ene A&O| 94 ||Sixth Avenze—Stock....| 
- 111,999 6u1,667 20,467 201, ‘975 Centra! Crosstown—Stk.| 198 |...... | = Avenue—Stock ... 
‘ 428,950 o:00b  seeeneee een 60 ° ° cast M4 Ot, 1922--M&N 2118 ty } kas sere. oe 1937. eel f 
. e —S | fi —_ 
Total w’k...3 610,123 3,842,341 301,177 1,609,448 373,836 32,770 ‘Consol. 73, 1902, TeD 13 i [Tate i 1903 natn 
Gametime'96.1 942'836 2) 920,076 247,510 311,634 216,416 75,528 Columbus & 9th Ave be 118 [318%] |Cnion vy Stock Ramee 
. st’p’r& 10th St.—St. oe Oa, SOOR.... occe 
The destination of these exports for the week and since | ~ ist At 1898...A&O! 102 |104 || Westchest’r, 1st, gu.,58) 






































































September 1, 1896, is as below. ? And accrued interest. 
——— klour.—_———_ —-—— Wheat.-———.  ~——-—-Corn.———— mnie ’ i 
Bzxports for Week Since Sept. “Week Since Sept. eek, Since Sept. Gas Securities.—Brokers Quotations. 
tech and since Sept, 13, 1, 1897.” Sept. 18. 1, sev. Sept. 18. 1. 1807, " | 
United Kingcom 1007 $30,053 1,038,304 S108 20ene oa Zoreane | G4 GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | bid.| Ask 
[ia os se “aa 153.987 1,698, Be ag yo B'klyn | Union Gas—Stock. 128 ‘132 [Ex e's (Jersey City)....|160 170 
West we 21,263 MO? Secs, gaetaeae 065 | Kp POnUS .--------cceee -oneee| 213%. Williamsb 1g lat 6»... - 
Brit. wwe Coi’s. abo ao OtL Sinn cai 18.180 623 sovee Consum és Picasa taies. 06 “gg -||Ealton Municipal 6s. -|03 ee 
Other countries. 2,454 __ toe 8 2,015 __ 16,988 ___ 796 __18,142 ‘ a. “pc aateagccane “jigs 1024) nd, Se, 18007. ‘ing 108 
Bete .cccscecesee 301, 17? 800,586 3.610,123 11,934,603 3,842,341 12,425,517 ersey ity oboken.. | 3t. saeesecceeees- } 52 
Total 1896....... * 247'510 787.757 3.910.138 1 pb0.208 2,920,076 Tite re Bonds...... 105 =oe | Bonds, 58, -  ....-+ 79 | 82 
Th, Mutual (N. Y.) ..... 380 (400 ||Stancard pref......... 22/180 |170 
) visible supply of grain, comprising the stocks in| N. Y. & Wast Riv. ist 6s..113 114 || Common......002222. ---|156 (160 
granary at the principal points of accumulation at lake and | Preferred ..........--.--. ste lhe ~~ Wo ~pecdeonesbonnen 1189 71109 
seaboard ports, Sept. 18, 1897, was as follows: Fee ay serseonnee- on wooo! 88 lage |i OM. cnoscnsenicanesa 
Wheat. ; . . — : 
Instore at— om ag o—_ — five = Barley. | Auction Sales.—Among other securities the following, not 
seeee “a, 60Ol “ga 274,000 ch 1000 regularly dealt in at the Board, were recently sold at auction: 
isi 066 eee 950.000 e066 sieeée By Messrs. Adrian H, Muller & Son: 
ihe NE EER eatraies Pigs Ss doth Shares. Shares. 
164,000 17,231,000 —3.117,000 €85,000 111,000 4 Pittsburg Paines. & Fair. 13 Merriam 5 ee soccesce 62 
eoseecee atthees 0 # Btteess ——— eeaeeees aa eeenes is OT -pmenaiencnndind lo Bonds 
ge Fenty 55 000 381,000 33,000 61,000 98,000 | 10 Twenty. sixth Ward Bk. $2, 000 Syracuse Gas Co. 1st a 
DEED 00000 00 ee 1.984 P 124000 4-88 bax 253.00: Of Brookiya...ccs acces MG: D> Eis chs nneksowinadadanas wives ae 
Do "ation 1.00. 060 250,000 188.000 526,000 253,000 | 95 Hanover Nat. Bank. ....360 
FIMO... 2. rece 214,000 Rea. 
“0,000 18,060 Banking and Fiaaucial 
6666 “20,000 
S65 “dsb Spencer Trask & Co., 
ee pee 1,000 BANKERS 
35,000 8.00 197 & 29 PINE STREET, - - NEW YORK, 
rere = Seance 65 State Street, ‘itis 
iI eeeeree 
34000 aed INVESTMENT SECURITIES. 
113,000 aks saeemcaen 
22 4,000 | GuorGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB. 
- & : 142,000 
218,000 71:000 AS, 120700 MOFFAT & WHITE, 
Total Sept. 4 1897 17,140,000 0,752 (425,000 1,394, 000 
poral Sept-11, 1x7 15'786,000 MFo000 §— BsieO0d 1830 e" BANKE ne. 
t ‘otal Sept.13, 1806. 49,456,000 8,460,000 1,963,000 1'338.0 @ No. | NASSAU STREET, - ° NEW YORK, 
ful Sept.21, 1495 39,385,000 ry Oud 614,000 — 1,006, 0€u 
Sept.22) 1894 70:189,000 $44,000 319.0U0 1,746,000 INVESTMENT SECURITI ES. 
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Bankers’ Gazette. 








DIVIDENDS. 





Bov‘s closed, 
(Days inclusive.) 





Name of Company. | =. | Peynbte | 


| 
| 








Rallroads (Steam.) 








Chic. R. I. & Pac. (quar.) ..-..... 1 |Nov. 1/Oct. 2 to Oct. 10 
Del. Lack. & Western (quar)..... 1% Oct. 20 Oct 9 to Oct. 20 
Ga. Southern & Fla. Ist pref..... 5 mee | 

“ “ 2d pref..... TS acmal.. <ampepeemian' 
Keokuk & Western......... .....| 1 Oct. 1 Sept. 26 to Oct. 1 
Norfolk & Southern (quar.)..... 1 Oct. 11)Oct. 1 to Oct. 11 
Sunbury & Lewistown........... 4 Oct. ——— to —-—— 
Utica & Black River, cuar...... 34g |Sept. 30 to 

Banks, | 

Riverside (quar.)...............- lo (Oct. 1\Sept. 26 to Sept. 30 

"rust Companies, | 
Atlantic (quar.)...... ........0.. 2 Oct. 1/Sept. 28 to Sept. 30 
Brooklyn, Brooklyn (quar.) 4 Oct. 1 Sept. 22 to Oct. 1 
Continental (quar ).............. 14g Oct. 11 Oct. 2 to Oct. 11 
Long Is. L. & T., B’klyp (quar.) 2 Oct. 1/Sept. 19 to Sept. 30 
Manufacturers’, B’klyn (quar.)..| 2 Oct. 1\Sept. 26 to Oct. 1 
Title Guar. & Trust ‘quar.)...... = Oct. 1\Sept. 24 to Sept. 30 

Miscellaneous, | 

Dan Talmage’s Sons pref. (quar.), 2 Oct. 1\Sept. 28 to Oct. 1 
Proctor & Gamble pref. (quar.).| 2 Oct. 15/Sept. 22 to Oct. 15 
Texas & Pacific Coal (quar.)....! 1 \Oct. 20.Oct. 1 to Oct. 20 
Standard Gas-L. com. iquar.)....; 14g (Oct 1 Sept. 26 to Oct. 1 
United Gas Improvem't (quar.).| 2 |Oct 5, to 
Westingh’e Elec. & Mfg. pf. (qr.)') 1% ‘Oct 1\Sept. 28 to Oct. 1 





WALL STREET, FRIDAY, SEPT. 24, 1897—5 P. M. 


The Money Market and Financial Situation.—The effect 
of over-speculation has been amply illustrated this week in 
Wall Street. A sensational report was published on Tuesday 
referring to diplomatic correspondence between the Amer- 
ican Minister and the Spanish Government, which resulted 
in a rapid decline of prices at the Stock Exchange, in the 
course of which lightly margined holdings were liquidated 
in considerable volume. 
bought by investors, and the change of ownership from 


weak to strong hands leaves the market in a more healthy | 


condition. Stock market prices are largely restored, not 


withstanding some recession to-day, and the fact that Gov- | 


ernment bonds and high-grade railway bonds were but 
slightly affected shows that speculative interests were the 
principal sufferers. 

There has been no change of importance in the general 
situation. The advance of the Rock Island dividend to 4 
per cent had been foreshadowed in its traffic reports, but 
nevertheless had a favorable influence. Increasing busi- 
ness is reported from all parts of the country, especially in 


industrial lines, of which the favorable condition of the | 


iron trade is evidence. 

One of the important events of the week is the beginning 
of gold imports. Two and one-half millions is in transit or 
engaged for shipment from Europe and four millions is 
afloat bound to San Francisco from Australia. These ship- 
ments are made in settlement of trade balances. The for- 
eign exchange market has been weak and rates are a frac- 
tion lower than we last reported, but are not yet at a point 
which makes gold imports profitable. 


ticipated, and therefore had little effect at this centre, ex- 
= to lower the rate for long sterling bills. 

Shipments of currency to the interior have continued and 
the money market became firmer, call loans having been 
made as high as 4 per cent. The market is easier to-day. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2to4 percent. To-day’s rates on call were 
244 to 3 percent. Prime commercial paper is quoted at 
414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £674,671 and the percentage 
of reserve to liabilities was 50°10 against 51°70 last week; the 
discount rate was changed from 2 to 24% per cent. The Bank 
of France shows a decrease of 3,625,000 francs in gold and 
an increase of 375 00 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sep’. 1}showed a d-crease in the reserve held of 
$8,321,500 and a surplus over the required reserve of 36,- 


1896. 
Sept. 19. 


1895. 
Sept. 21. 





1897. 
Sept. 18 


Differen’sfr'm 
Prev. week. 









$ | $ 
60,622,700) 62,622,700 





— TS | eae 
EEE 74,363,900 =a. mami 73,015,600 71,542,100 
Loans & disc’nts 579, 613,700 Ine .2,669,900 451,889,300 517,242,900 
Circulation....... 14,862,200 Inc. 621,200 19,221,100 13,800,500 
Net deposits...... 63°,958,500 Dee.6,191,400 445,976,100 558,464,400 
wwe 91,804,209 Dee. 3:9,500 53,435,300) 61,970.600 


62,513,100 100,029. 000 
121,948,400! 162,059,600 


Legal tenders..... 87,080,600 Dec.7,972,000 


Reserve held..... 178,884,800 Dec.&,32! .A00 
Legal reserve.... 158,989,625 Dec.1.547,950 


10.454,375, 22,443,500 


Foreign Exchange.—The market for foreign exchange 














has been generally weak, but fluctuated somewhat in tone | 


under the influence of higher money market rates at home 
and abroad and gold imports. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 82°4@4 83; demand, 4 85@4 854 ; 
cables, 4 8544@4 85°4; prime commercial, sixty days, 4 8214 
@4 821g; documentary commercial, sixty days, 4 8134 @4 82. 


Securities thus sold were largely | 


| tained. 


The advance in the | 


Bank of England discount rate to 244 per cent had been an- | lost 5 points, and the Standard Rope & Twine issues, 


111,494,025, 139,616,100 | 


Posted rates of leading bankers follow : 





September 24. | Sixty days. Demand. 





Prime bankers’ sterling bills on London. rey @4 84 86 
Prime commercial | 8214 4 Hp Smouee os 


|}4 81% @4 82 





aris bankers’ (francs)....... ‘5 217@5 2131, 51933@5 195 
Amsterdam (guilders) bankers... | 3972 @3915,5. 40 pest ve 


Frankfortor Bremen (reichmarks) b’kers 9410094 s¢ 

The following were the rates of domestic exchanze on 
New York at the under-mentioned cities to-day: Savannah 
buying 1% discount, selling par; Charleston, buying 1-16 
discount. selling 1-16 premium; New Orleans, bank, par, com- 
mercial, $175 discount; Chicago, 25c. per $1,000 discount: 
St. Louis, 50c. per $1,000 premium. ; 


9518 95319 





Unite States Bonds.—Sales of Government bonds at the 
Board include $115,000 4s, coup., 1925, at 125 to 12514; $16,- 
| 000 4s, coup., 1907, at 114; $1,300 4s, reg., 1907, at 1113/ and 

$20,'00 5s, coup., at 1141¢ to 11434. The following are the 
| closing quotations: 





| Sept. 
| 24, 


| 

Interest | Sept. 

Periods.| 18. 
* 98 | 98 |* 98 |* 98 * 98 |* ag 
-/*111%) 111 %)*11195/"111% |*11153/*1114 
*113%| 114 [*113%9*113% 114 |-113% 


-|Q.- Meh 
- Q.-Jan 
. Q.- Jan 
-|Q. - Feb ./*12519 "125 19/*12514/7125  |*125%4|*1 251g 
coup.|Q.-Feb.| 12549,*12519 *125'4! 125 
J. 


] reer 
Sept. Sept. | Sept. | Sept. 
20. 21. 22. | 23. 














2519) 125g 
; 08, 1904........ reg.| ~ Feb .|*11444/*31444|*1144 *11414/*11414/*114¥g 
5s, 1904....... coup. -Feb.|*114%, 114%'*1144*1144 [1141p 
6s, cur’cy, ’98...reg. *102 |*102 (|*102 [7102 1*102 
6s, cur’cy,’99.. reg. | & J..*105 |*105 |*105 |*105 |*105 |*105 
4s, (Cher.)1898.reg.| March. |*10219 *10219/*10219'*10219|*10 219/102 
4s, (Cher.)1899.reg. March. '*10219 *10219|*10219/*10219|*10249'*102%9 
* This is the price bid at the morn ng board; no sule was made, 


United States Sab-Treasary —Ch: flowing table snove 
| the daily recaipts aid paymants at the San Tesasu-e: 


- & J.\*102 


























| | ‘Balances 
— | | Coin. | "oun Uert’s | Ourrency. 
= a 
$ $ : 8 $ $ 
Sept.18, 3,448,535 2,978,478 148,200,760) 624,399) 60,797,319 
- 20| 3,723,144 4,241,032)/148,241,416 553,342) 60,309,781 
“ 21! 3,023,840 3,055,536'148,210,173 610,850, 60,221,871 
. & 2,988,564 2,560,982/148,174,047 733,149 60,593,280 
“ 23) 2,484,438 4,251,114/148,137,017 567,453) 59,029,331 
“ 24 2,480,488  2,679,075/148,267,909 507,210 58,760,099 
Total..| 18,149,609 19,766,217)....... Merit TPOEORNIGS: RESeOR sean a 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $11,00) Tennessee settlement 3s at 8514 
to 86 and $4,000 Virginia fund debt 2-3s of 1991 at 6714. 

The railway bond market was somewhat depressed on 
Tuesday in sympathy with the market for stocks, but 
promptly recovered and closed on Thursday with prices well 
up to the average of our last quotations. To-day there has 
been some weakness and the highest figures were not main- 
The most important changes in the active list 
have occurred in Oregon Improvement 5s, which advanced 
31g points to 45; Union Pacific Denver & Gulf Ists, which 
were 3 points higher; Kansas Pacific ists, which have 


which have declined from 3%4 to 51g points. The con- 
spicuously active list includes Atchison, Chesapeake & Ohio, 
Burlington & Quincy, Rock Island, Chicago Terminal, Erie, 
Kansas Pacific, Missouri Kansas & Texas, Northern Pacific, 
Oregon Improvement, Oregon Short line, Reading, Rio 
Grande Western, San Antonio & Aransas Pass, Standard 
Rope & Twine, Texas & Pacific, Union Pacific, Union Pa- 
cific Denver & Gulf and Wabash bonds, 7 

Railroad and Miscellaneous Stocks.—The market for 
stocks opened strong on Monday, and in several cases the 
highest quotations of the current year were recorded, 
but vigorous efforts of the bear element, stimulated by a 
sharp advance in the rate for call loans, caused a reaction. 
On Tuesday the report of alleged diplomatic corres- 
pondence at the Spanish capital relating to Cuban affairs 
gave the bears renewed courage, and the down ward move- 
ment which followed was accelerated by the execution of 
stop orders. The result was a liquidating movement, 
| the volume of which has not been exceeded in any one day 
since the Venezuela episode in December, 1895, and a de- 
cline of the active list from nearly 2 to over 4 points, aver- 
aging about 3 points. The market rallied again on 'W ednes- 
| day and Thursday, many stocks recovering to within a frac- 
tion of the high quotations of Monday. Weakness has de- 


veloped again to-day on renewed bear attacks and 
|prices have receeded an average of from 1 to 2 
points The granger shares were relatively strong 
on the current and _ prospective heavy  traltic. The 
coal stocks and trunk line shares with the grangers 


were freely taken on the low quotations of Tuesday and are 
now more firmly held. Manhattan Elevated has fluctuated 
over a range of 8 points under rumors of an important new 
interest in the management and official denial of any pros- 
pective change of that character. 3 

The miscellaneous list has been generally much less 
|erratic than railway shares. The exceptions ane Conse 
| dated Gas, which has fluctuated between 239 and 215, ¢ = 
‘ing at 224, and American Sugar, which declined eee ) 
points, but recovered in part on anticipation of a ruling by 


the Treasury Department in favor of imposing a counter- 
vailing duty on Holland sugars. 
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NEW YORK STUCK EXCHANGE PRICES (Continaed)—([NACTIVE STOOKS., 








(t Indwates wetual sales, » 





INACTIVE STOCKS. 
1 Indicates unlisted. 


Range (sales) in 1897. 





INACTIVE STOOKS. 
# Indicates unlisted. 


Range (sales) in 1897, 

















Rallroad Stocks. 


Albany & Susquehanns......--180 


ann @ x BIER .cacccaccecccccecsecoos 


erred. --100 
Buflalo Rochester & Pit taburg Le ~ 


Preferred ........-.-.---- eo 


Burl. Cedar Rapides & 1 ae 10 
——: Great West. pref. -100 


rred B .. .100 

Olev. Lorain & Wheel. ‘pref _- ---100 
Cleve and & Pittebure. .. -- 50 
Col. Hock. Valley & Tol.....-- — 

Preferred ........--.. adanens 
Des Moines & Ft. Dodge aeacene 190 

Preferred ..... 1H 
Duluth so. Shore & ‘Atiantio$. 10% 

ef erred 9] ...... ¢ conscocRee 

Evansville & Terre “Haute...... Sv} 

Preferred .........- cooeee-_ BC] 
Flint & Pere Marquette... oon lO | 

Preferr eosneeee! ccose 
Fort Wor h & Rio Grande... .... 100 | 
Green Bay & _— ecceccees 100) 

Dob. cortis. A.....cccccoc.cee 100u| ‘ 

Deb. certfs. ae 1000) 


Kansas Cit Pitta “& Gulf..2..100)} $2: 
bes Mvuine@s...... cone Sal 


Keokuk & 
Preferrea 
Mexican Contral.......-.co--0--1 





Mexican Nationa: tr. easubooennty t 


Morris & Essex... 


Nash, Chatt. & St. Louis.......100) 


Ti, Te GS ERAGURER coc ccccccccacses 5 


N. Y. Lacu. & Western.........100) ....- 
Peoria Decatur & Evansville..100) 


Peoria & Eastern.......-.. 


-.+. 100 
Pitts. Ft. W. & Chic. guar. -22-100) 


Rensselaer & Saratogn.........100 


Rome Watertown & Ogdens. 100 
Wisconsin Cent. vot. tr. ctfs...10u 























186 |177 
119%! 116 Mar. 


~~ Siscellaneous Stocks, 


ay nehercraccanceoss 0 
American Bank N 

American eon pgasecnseancerevees 25 
American Ex Boccce coce> 


Amer. Telegra; Dh & Cable. . ~— 
Brooklyn ogra) | Naeenaaerees: 


% 00 
. ||Chic. June. Ry. & Stock Yards.100 


Colorado Fuel & Tron..........100 
i, a neeere -100 
Col. & Hook. Ooaltr. ‘rots.all pd. 100 
Commercial Cable..............100 
Consol, Coalof Maryland......100 
BOOUONO GOS. cccccescenes cesecces 
Edison Elec. Ill. of N, 
Edison Elec, Ill. of Brooklyn..100 
Erie Telegra - & Telephone ..100 
Se NE dnctcansenninesoned 100 
BARGES GOB. ccocccsacsees coccnsee 
PRORIUROE..concccescens coaccceed Ol 
Maryland Coal, pref......... --100 
Michigan- Peninsular Oar Go... .100 
PRORSETOE, ccccccce ccccse cesses kO0 
Minnesota [ron.....-cccccecsce -100 
National Linseed Oil Go........100 
National Starch Mfg. Co..... ..100 


||New Oentral Coal.......-....... 10% 
N. Y. & East Biver Gas {[......100 

i ae ---100 
North American Co............ 100 


Ontario Silver Mining..........100 
Pennsylvania Gliccane-cecccnss 

|Pu'lmsn Pa'ace Car Co........100 
|Quicksilver Mining.............100 


BORVOR. concecqecces concvsced ee 
Standard Gas, pret. < eee 


Tennessee Coal & ron, pref...100 
Toxes Pacific Land Trust......100 


. 8. Express 44 
Wells, Puree Express ..........100 {111 


ir fe | 
aly | 43% Jul 
113° Apr. 125 i 
109g Jan. 2 181 Sept. 
859 Jan. | 9% June 


Y¥..0..---100)! 





353 Apr. 

7 3lg Aug. 

370 340 Mar. 340 Mar. 
2 Jan. 184% Sept. 

44 3° Aug. 











Lowest, | Highes: 


—_—_—— 


160 Sept. 








6% June | 9719 Sept. 
May 8s au 


Aug 
10% Jan 


Apr. Aug. 
Jan. |151 Sept. 
Apr. | 80 July 
Apr 9 Aug. 
Feb. | 48 July 





Jan 112 Aug. 





*No price Friday latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.— 


STATE BONDS SEPTEMBER 24 





SECURITIES. 





Alabama—Class A, 4 to 5.... 1906 
5 1906 


ding 4 1920 
Arkansas—6s,fund, Hoi. 1899- 1900) 


— ae 
7s, Arkansas Central RR........ | 
Loulsiana—7s, CORB cccccecces 1914 
Stam OB. ccc .cocsccoccoecces 

New consols, 48............. 1914) 














Missouri —Fund.. 


New om bing J&I 
Special tax, Class I 














8 watts Carolina—i ‘8, 20-40. “1933! 108 onendie Virginia tnpded debt, 2-38... 
1888 6s, deferred t’st rec'ts, stamped. 








Bid. Ask. SEOURITIES. — Bid. | ask. 

nsanpg SOOOMMNO) ccncastconnes Tennessee—6s, old......1892-1898] ...... Sean 

North Carolina—6s, ee --.JS&d| CS SET 6s, wb bonds 1892-8-1900) ..... «| cccese 
fT PE Min cccnccescnsceses |v coccce Do -.--1914 
1892-1898) ......|...... Compromise, 3-4-5-6s. 1912 
Diakutenasnaescennnanciel acecddincntid New settlement 3s..........1913 
eedutecubenesiel casseahsecane ae - er | Re 
Consolidated Gicocccscecsad tp 103% ceeces 4 1913 
paSgeehe Sue: Cneetesegagosccc nn EEND lsacece Penitentiary 419s... meres 








New York Oty, Bank Statement for the week ending 
"e omit two ciphers (00) in all cases. 


Sept. 18, 1897. 





(000 ouiteed.) Oapital| Surpl’s| Loans. | specie. 








( 





Bank of New York.|$2,( |$1,859,1 $14,430,¢ : 
Manhattan Co 3 fiers 15,856,¢ 





Merchante’...........| 2, 
Mechanics’ 2, 
America 











































































































,500,0 

,000,0 245,9 
1,000,0) 3, 701, 7 

50,0 99,4 
300,0 7,497.8 
600,0| _ 176,0 
1,000,0) 1,679,1 
300,0 165,2 
400,¢ 228,6 

200, ( 164, 

500,¢ 492, 
Seventh.........-- 300,0 97,2 
itate of New York. t 496,1 
bmerican Exchange ,0) 2,510,6 
Jommerce os ,0| 3,472, 
— . ,0| 1,670,3 
ercan’ e y 971, 
a : a , 
450,0 978, 

200,0 242, 

00,0} 558, 
1, ,0} 2,111.4 
500,0 342,0 

00,0) 389, 

500, ( 270, 

00,0) 1,003, 
1,000, 136,7 
1,000,0) 1,313,2 
1, ( 216,0 
00,0 406,6 
1, ,0) 5,519,9 
2 ,0) 3,189,4 
250,0| _ 141,8 
3,200,0| 2,025,8 
1,000, 509,2 
300,¢ 677,0 
750,0 291,1 

500,0) 7,105,1 
300,0 62,1 
250,0 620,3 
200,0 426,9 
750,0 296,9 
500,0} 1,511,6 
100,0} 1,119,0 
200,0| 6546,1 
200,0; 693,8 

500,0| 636,1 
300,0| 618,6 
200,0| 7769 
200,0| 307,6 
300,0; 808,8 
200,0| 334,7 
500,0| 288,4 
200,0; 339,0) 
| 2,100,0 526.6) 
Piet Nei. Bkiya.” | "300:0| | 932'3 
Nat. Union Bank ...| 1,200,0 730,8 
Liberty Nat. Bank. 271,1 


| 500,0 
N rod.Kxch’ge | 1,000,0) 320,4) 
Bk. of N. Amsterdam) 250,0 253, 53,3) 


Potal......-.--... |59,022,7/74,368,9 


2,021,1 
2,582,7 
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New York City, Boston and Philadelphia Banks: 









































"Capital 4) ] } 
BANES. | Surplus. | | Specte. | Legats. | Deposits.+| Oire’l’n. | Olearings 
Y. 5 } $ > * 
Aug. 28.. 133,386,6| 560,874,5 | 92,628,1 )13,418,4 632.298, 
Sept. 4..|133,384,6| 569,291,2/92,423,4 |13,954,7|733,603,1 
**  11..|133,386,3/576,643,8 /92,153,7) | 14,241,0/692. 0 
B 18 .|133, vines wegen peel 14,862,2|887,640,4 
os.” | 
Sept. 4.. 63,393,8) 182,115,0/10,602,0) 7,729,0| 93,143,6 
“ 11.| 63,393,8/ 182, 192,0)10,423,0/ 7,510,0) 94,.832,2 
ay Ring 68,893,8) 183,286,0 10,751,0) 7,512,0|112,068,6 
a, | 
Sept. i. 35,888.0 116,694,0' —37,880,0 6,846,0| 69,598, 
“ 11..| 35,388,0;117,364,0) 38,465,0 3,885,0| 56,156,7 
« i. ‘| 35, 388, 0| 117,558, 0! 39,578,0 6,873,0) 72.680,0 
* We omit two ct ee Se “- 
+ Inclading tor ton and Philadelphia the item “due to other banks”. 


Miscellaneous and Unlisted Bonds; 





Miscellaneous Bon de, 
Ch. Jun. & 8. Yds. ae | eeccee 
Colorado C. & I. latcons. 8, £. 


Colorado Fael & I —Gen. $8.|* Bia. 


as—lst, 





— 
so os 


ix} 
> 





Ss 


Alec Oe One 
~ 





opeeow 


22 





ee 
Be 
a 





w 





_ 
= 


-** . . 
Soamnmneias n Gable tist es 108 a. 
Cons.Gas Co, coe let ease 102 a. 
De Bardeleben C. & I.—g. ds.| 86 a. 


pes Soe cen. pale aes 


94 a. 
Edison Eleo, Ill. Co.—1st 58..| 109%». 
et i ipa. lst 53../~111 gb. 








Bouts. N. Y.,cons.g.58.| ...... 

3 Equitabie G. & F—lst #....| 107 2. 
e Tele; ele) 

Galveston Whart oo. bas 100 a. 

Henderson Bri: let g. és. coccce 

Illinois Steel deb. 5s.......... aounee 
Non-conv. deb. 58...... eccccl cocce 


Miscollancens Bonds. 
ear. C. & I. lat ad 


h H. & L. ¢. 
Metropol. Tel. & Tel. 1st 6° 
Mich.-Penin. Car lst 58 ..... 
pastes aly peice. eons 1% 
7 SN J. gies gon. ta. 


People’s Gas “wl aa ¥ 








South Yuba" Water_Gon. 6s. 

Standard Rope & T.—Inc. 5s. 
Coal 1st g. 6s. 
Western Union Teleg.—7s... 
Western Gas coll. tr. 58...... 











Nots.—“b” indicates price bid; “gn price asked. 
Bank Stock List—Latest prices. 








* Latest price this week _ 
*Not Listed. 
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579,313, 7a 04,2 





rr) 635,958,5 
' 


BANKS, | Bid. | Ask. BANKS. | Bid. | Ask. | 


BANKS, | Bid. |/Ask. 








: 


rica....../328 














ijizl” 


Id.. .. |550 
||German Am./110 





rving...... 1 
ioositer Mis’ 0 
Liberty*. 1 





| Ered. x. -27]150 
Seaboard... He |- 


Mauvhattan... 
Market& Ful 
Mechanics’. 
M’chs’ &Tre’ 
- |Mercantile... 
Merchant.’ .. 
Merch’t. Ex. 
Metropol’s... 
ret N. M orris. 
Tath Street. .|130 /160 Nassan ...... 150 
Fourth....... 182 |185 | N. Ams’dam./2 
Gallatin ..... 810 340 New York.../23 
vvansevoort*.| .... |100 ' ¥,Co’aty)600 


| Union 
Union Sq.*.. 175 | -eoeee 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCH.NGES, 





cy Skaare Prices — not Per Centum Prices. 











——{— 
Active Stocks, 
Saturday, 
q Indicates unlisted. Bept. 13 
__ ; 
hb, Bs 7 a8. Fe. (Boston). 100 16% 1678! 
antic & Pac 100 gccceee sores ses 
Baltimore $4 Ohio (Bait.). 108 annie i 
AL Soon i « 25 ousede seeset 
perimore Jun a vee 
1 Consol. I (Phil.). «-0. scones aid 
Batten & Albany (Boston). 180 Re 219 218 
Boston & Lowel yi 100 — oo sie 
Boston & Maine. re ps ae we 
Contra! of Mass.. a 100) “él ” 
ohn bar. Quin. 100} 10114 101% 
Chic. poy +H (Phil 2% = se 13" 101 
Choc. vo o- : oe 
es se Necston). 100) 9419 95%) 95 


Fitehbarg pre 


- (Phila.). 50) 3i4s 
100} 12 


Monday, Tuesday, |Wednesday, 
Sept. 20. Sept. 21 Bept. 22. 


Range of sales in 1897, 





Thursday, 














Lehigh Va —- sein eee A 
I’n C. 1] ones 

iain O Dont (Boston) . re ef i 

New England... <9 1001 50 4 6 


ferred ..... 
erator est (Bal .). 5 


0 o-< ccense 
207% 2138] 195, 2 

Northern Pacific (Phila. see re Hew | th 2 195g 
1834 153%) 183'9 183! 


referred 


Pi 
lony. .-.( Boston). 108 pa oF: 
Pennsylvania. — bes 59 


7 
— 50| 147,9 14%| 14%), 14%) 13l;¢ 14 | 13% 13%4/1315 
23 23% 24 2 ‘ 


pony Sete Smeens. 100 





1 
Miscellaneous Stocks, 


Boston cans ao 
Am.8ug’r Retin. 1 Jemmel T9119 | 118 


Preferred ===» ss 100| 276 2779) 2 


Bell Telephone... 





“ 25 151 

porte & Boston | = 25; 29% 31 285% 3 27% 29%) 2718 28% 
} mmy &Hecla “ 25) 455 455 | 470 495 | 475 475 475 475 | 480 480 
Ganton Co .....-- (Bal ut.). 100| .-... o ccsece|” -cos 69 f* .ccce 69 67 67 sauain aaa 
Gonsolidated Gas 1 61% 617%) 61 Gils) 6 6014) 60 60% 
Eleco.8tor. Bat'yt (Phila). bp 3l¥g 31% =e ++ fn 2919 te At } 
ate tesphene. (Boston). 100 “74g 75 74 74%| 72 73'g| 7149 73 
General — 100} *404 ...... 4) 4016) 36 371g] 37% 37% 

Preferred .- 100} *87 90 83g 884) 86 87 84 
Mlinois Steel - cows = 100} 48% 48%) *48 45% 49 *46 9 


Pa. Heat, 








da OoalaNav (Fin bo om 
nh Coalée av. a.) ae 
VE. Telephone (Boston).100) 132 133 131 
sb. &Pow( Ph Phila.).....| 1748 17% 

pate it’d Gas Imp. - 50; 84% 84% 
elabach Lig A oe 5) 48 ; x 
vost End Land. (Boston) 00. “1% 1% 133 14 133 «(13 i%s 


3M 
Joon Traction...(Phila.). 50| 1238 12%] 12% 12%! 11% 12 | 11% 11% 


15349] 15149 152%) 14349 150%] 143 14314) 147 
118 | 116 117%») 11644 116%5/ 11 

75 276 | 269 274 | 2638 270%/ 271 7 ” 

15149] 151% 151%) 148 150 | 148 149 | 149% 150% 
1 7 2814 295g! 27 





* Bid and asked prices; no| sale was m | ade, 


16% 16% “158 18%) 15% 15% 





‘ eccece secce of*.cecee GB | nnccce -co | cocnae cocses|* coccce 


ewcwee socens sete 22% 22% 2274 


165 | 165 165 | 163 167 
13 12 12 12 12 





61 61 61 6 *60 60 
101g 102%) 9833 100%] 977% 10013, "Tdi 101 
101% st = ee a ar 101 

0 


103, 


ZO | sence © eccce oe] coos @ ssecee| -s00 * 
95 95 95 95 5 
31% Sig 31%) 30% 3119) 30% 31% 


20% 
55%) 53 54%) 52% 53% 
coe L 











* 219ig' 219° 220°°| 220°" 223° aia" 238" 
216 |*216 ....00/°216 -..00 -| 216 216 








98% 100% 15, ‘600 


K4 
eae 
rig 
s30 





10% Apr. 30 
3318 Jan. 15) £ ° 
176% May 26/1851, rm 23 


a 
~ 
se 
= 
~ 
4 
wre 


8914 Apr. 19 
5 Apr. 12 
8% Apr. 29 


109% Mar. 29/159 4 Sept. 
100% Jan. 6/1211, Fept.14 
285 Sept.14 
151% Sept. 20 


55 June 2 
15% Apr. 22 
174 Apr. 30 
9| 633g Apr. 1 
28% May 17 
66 May 18 
29% Apr. 21 
15% June 21 

















Lowest. 
95g Apr. 
150, Feb. 17 
9 Aug. 


20 16% Sept.18 


‘ 2\216 Sept. 

157 June 2/167 +3 22 
9 Apr. 22 
56 Mar. 26 


6934 Apr. 19/102 Sept. 15 


16 Apr. 12 
89% July 17 
2048 Fev. 18 
99% May 3/1245 Sept. 3 
5 Aug. 11 
13 Apr. 6 
57 Feb. 15 


@ 
© 
s 
— 
Fy 

B 

o 
j=) 
TS) 
= 
2 
® 
= 

or 
XS) 
° 


. 27 








liactive Stocks. 


Bid. Ast. | 





Prices of Seplember 24. 


| | 
Atlanta @ CUnariotte (Batt.).100, 95 98 
Boston & Providence (Boston). a 4 26 267 
88a (Phila.) 


ed 
Central Ohio.......... (Balt.) #3 
Chicago & West Mich. (Boston). “is 


Connecticut . a 
Connecticut Ri o 


100 
Consol. Tract.of 1 N. a 1(PAtla.). 100 
d 100 


Delaware&Bound Br. 


Flint & Pere Marq... (Boston). ” 109 
Preferred 1 


Prete’ 
Hunt. & Broad Top... “ BB 


Preferred.......... 


50) 
27" & Mem. (Boston). 100) 


Little Schuylkill...... (Phila.). 109) 
yy Central. ......( Boston) 100) 
Hill & 8. Haven.( Phila, J). 50 ps 


= —— wa BS 
North American 














oo ~ ae 
North Penns vivant, 7 0 
Or.8h. (Boston) .100 








5 
51 secess 
BE | .coce 
12 14 
155 |157 
240 |250 
86 |..--- 
12 14 
43 46 
45 [J ecccee 
62 | -onee 
18 | cece. 
48 | ccenee 
17 
55 | 60 
escece 52% 
4 127 


! Debent 





Boston United Gas, 24 m. 58. .1939 5 78 
Burl. & Mo. River Exe “Hoi8, 68, geal ie 


a a ll 68... 200 


lain 46 
Ohio, Burl. & Nor. lst Biisze, rez 
2d mort. -1918, J&D|' 


ure 1896. J&D 
Chic, Burl. é& Quine 1922, F&A 
Iowa Division 48.....1919, O 
|\Chioc.& W.Mich. gen. “Sa, 1921, J&D 
|Consol. of Vermont, 5s. 1913, J&I 
Current River. lst, 58..1927, A&O 
Det.Gr.Rap.& W., 1st ‘) 1946. AZO 
Eastern 1st mort 6g.1 






06 M&S 
Free,Elk. &M. V.18t, 68.1085, on end. : 


Un stamped, 8 it, 6a, 1933........ 
K.0.0.& Spine Astoe. 1925,A&0 
K O. F.8.&M. con.6 M&N 
K.C. Mem. & Bir.,18 28,1924 M&s 
K.C. 8t. Jo. & 0. B., 21808 J&J 
L. Rock & Ft 








.| Mexican Central, 4 g...191 


»S&J 
1st consol. incomes, 2g, non-cum. 





Bonds. | Bi | Ask 

Pa. & N. ¥. Canal, 7#...1 uv ,'&D 
Con. 5s. 193 

People’s Trac. trust certs, 4s..1943 

omen, lst ser., 58.1918, Q—J| 101 

a wy ee ‘bg. ~ 


Phila & Read. iar 


Consol. mort. 7s. 


1920, A&O 


, 1897. 
Con. M. of 1882, “4s. 22.1937, T&I 





ey 48. Wi7 has 
» F&A 


a see1907, J&I 

este 8 ..1930 
ponuyi tt Epide tots, g. ross, J&D 
alt|m 58. -nenecF&A 


stay 1907 T&J 
Baltimore Guarl fi 
Pass. 1st Og... 1811, M&N 
Balt Traction, lst 52..19: 


&8 
No. Balt. Div. Bg... 1942, J&D 
1935, rat 104 


925. 
1926, 3 Jaa 
nae 68..J&D 
land tufloates, Ge. 5x3 
Do. Pittab. & — 58.. S&S 





& 























Uol. & ion lst! 


















































Seameeteia ie » (Phila). ut consol. incomes, 38, 0b, a 
Philadel, & Eri “ N. Y. & N.Eng,, 1st, 78,1905 J 
Rutland ...... (Boston) .100 lst mort. CK 
Preterred. bad oO am, Gal. Gon 6a. 19204 a0 
Southern... . (Balt) .100 uenap anonar soccnsenactiee 
Preferred......... “ Ru tland, ini FB an 
West End..... wossnne (Boston). 50| 96 | 96g): wgorenasscarenge 
Preferred .. 50} 102 |1023'' Bond Phijlad alanis, 
United Cos, of N. J; (Phgla.).100 248 |249 | Atlantic fy ist) B, Ze» M&M 
West Jersey & Sea Sh. 50} 49 | 4919! Buffalo a a Bt, 58.....001 
WesternN.Y.& Penn “ 100} 2% 3 | Catawiss: _ ee 
Wisconsin Central...(Boston).100| 3 | 34| Choo, Okla, & Gulf, prior lien 68.. 
Pref ciihtas oF 100} 6 7 || General 5s......... «=001919, J&S 
Wore’st.Nash.&Roch. “ 100] 115 |120 | Citizens’ St, mliy.0 of ind.,oon.58.1933 
is * pee rs Columb. 8t. aT, rae, ¢ con. 58..1932 
Min’g, a 25 14| 133! Columb. O. Cross a, tence tSee 
Aner Ry. ELLight (Phila.)..... 714'|Consol. Tract. ore, 8t,58,.1933 
Atlantic Minin (Boston). 25) 26 | 26%9||Del. & B’d Br’k, tnt eo 1900 Pee 
- Ga ecene eleoees " ep aa 1stM.,58 me M&N 
o 10 54g] 6 |/Eleo, & Peo Tees cieok sate 
“ i See Elwir, & Wiim., 1st, 68.1910, J 
mee > BE perreee gee sae | 
ssece an ? 58.9) 
Frenchm’n’s Bay La. “ 5 lg} -&! K. O. Sub. Belt lst 6s...1920, J&D 
Kearsarge Mining....  “ 25| 22%| 23 ||Kan.O, Pitts.& G.let5e.1 bie $9 
Marsden Oo.......... (Phila.).....] 21 |weres||Lenigh Mav. 4488.....001 ne 
Osceola Miniug ...... (Boston). 35] 39%) 49 || 34 6s, Lvoeasccoeael 
Paliman Palace 100] 180 /181 Gen . ie aay 
Pennsylvania Steel.. (Phila.).100| ......| 30% /L aval Goal ist te 8.1933 jas 
Preferred f|......... 198 e-eee.| 54 ||Lehigh Valley, ne 
jane wi Mining. . seonet Boston). 25 120 {121 ee ETE | 
water Power © 100] tg! *? lowark, Sees *i980} 1 
seecescece ewer: , 1B... 
Wastingh. Elec. a « 89 25 | 26 ||Morth Penn. lat, 46....1936, MaN 
Pref.,camulative.. 50] 55 | 55% D. M. 78.c0e-00+-00--1908, 
‘ ondsSoston, Pennsylvania gon .6s,F..1910, Var 
*. Top. & 8, - Soneral g. 48,1995] 877%| 88%¢|| Consol.68,6  <e-0..0.1905, Var 
Bosrustment g. 48, 1995.......000| 58%) 59 || Consol. 58,F-.....-001-.1919, 
ton United Gae 1st it 58...eccee--| §89 | 90 Collat. Tr. 41g @....... 1912, aD 











&0O 
8, J&J 


























16, 
3-4-58.....1921, bd 


&#/ 103 
1,J&3| 1 
0,'5ab| 115 “ii 


123 {124 
108 105% 








MISCELLANEOUS. 
Baltimore Water 5s...191 6, M&N 
16, M&N 











i aye 
ry 6,ne 
Funded ato Gus, Go a 











10, J 
939, T&.) 








6&0 





-—F. 





90, M&N 
9, M&N 
1 





Bal.&0hio BW lotsdiog, 1990, sai 
UapeF.& .A.,6g.1916, gap! 
Cent. aed sei, &8) 

‘ 








“SW Price includes overdue coupon, 


1 Unlisted. 4 And accrued interest, + 








.|}paid. 
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NEW YORK STOCK EXCHANGE “PRICES (Continued)—ACTIVE B BONDS SEPT. “24 AND } FOR YEAR 1897, 








































































































+p | Closin 
RAILROAD AxD Int st | Price” Range (sales) in 1897- RAILROAD AND Int'st Orosing) Re Range (sales) in 1897 
Us BONDS. Period sept. | Lowest. Highest. MISCELLANEOUS BONDS. Period Sept, 24. ye ¥ Hig 
Amer. Cotton Oil, deb.,8g.1900) Q—F | 110 a./106 Feb. |110 Sept.|| Gouis.N, A, & Oh.—1st,6s. 19103 & st oe 
Amer Qpirit Mik, isk, O6.1915|M & 8] 87 a.| 70, Apr. | 6% Aug. || Manhattan consol, 4s.....1990)A & 0 *"96""b.| Yip ave 216% June 
r.—1st, » 6-2-1995 Q—J | 84 a.) 74¥9 Jan. | 84's Aug. || Metro. Elevated.— 1st, 6g-1 1906/4 & J\"118%9b.'11633 Jan, oi * hug 
At.T oer ee om 2 95/A & O ae 78% Apr. | 90 Sept.||  20.66........0.-cccccsscee 1899| M & Ni *1054gb.|10414 June 107% Ape 
Aujustment 4s....... .... 1995 Nov. | f1% Apr. | 61. Sept. || Mex. Internat'i—ist, 4, g. 1942|M & 8| oo 69 Mar.| 73" Jan, 
BuayaTthav. -lst.con.g.58’43|J & D att b./1164g Jan. 120% Aug. || Cent.—1st,cons., 78. 1902/M & N| 116°’b. 116 May /119 —_ 
Brooklyn Elev. 1st, 6g....1924/A & O! 83% | 70 Feb. |1364 Sept || | Oonsol., 58......... -1902|M & N\‘107 »./1051g9 June 108 Mor, 
Union Elevated.—6g....1937 M& Ni t S4%a.! 68 Feb. 18519 Sept. || Minn, &S¢.L-—istoon.se,a.1934 M & N\"1051gb./100 Jan. 1001s Se ae 
Bklyn Rap. Trans., 5¢....1945|/A & O} 95 | 70 May | 9614 Sept.|| Mo. K, & E.—1at 58, g.,g0..1942/A & O} 100 a! 881g May 100 pt. 
Bklyn.Un.Gas, lst,con.5z. — J & J 113% |105% Jan. |115 Aug. |‘ M. K. & Texas.—ist, 48,2. 1990/J & D| 86% | g2° Jan. 71. + pt. 
Briyawhriaw. H—1st,58, 5|F & A! 100%9 | 914g Mar. |102%4 Sept.||  2dvas,g.... _.. 0. oe 9O/F & Al 644 | 544 May | 6% oene 
Buff. R. & P.—Gen. g. 37 M & 8)" 99%gb.| 951g Mar. |1U2 Aux. || Mo. Pac.—Ist,con., 6g.....1920|M & N| 96 b.| 68 wd 981 = pt. 
southern.—1st, 38,1908 4 & J/ 11019 (108 Jan. |/113%gJune|| 34,78......2..w....k. 9°6/M & N) 10%9b./ 98 Mar. /110 se - 
cencececncsees 3|M & 8/106 a./10419 Mar. |109 Aug. || Pac. of Mo.—ist, ox., @g.1938|F & A)101 b.\100 Apr. 103 Jide 
Cent. of Ga. ist, 6.» 58. 1945 F & Aj‘115%4b./112% Feb, [115% July _ PO" Aipeendea 3g\J & J| 106 b./100 ‘Apr. |106 Sent. 
Cons., 58, @ -.-..-------- 1945|M & N| 941g | S619 June| 95 Sept. Bt, Lair MicAti, B.55:1935|5. & D| 103. b:\Los apr. [107 Avy 
Central of N. #5 Gone. -78,1899| Q-J | 106 |1061g Apr. |108% Mar. || - ext., waveeel 947|F & A/*107 b./104 June |107 % 
einer 902|\M & N| wn eeenee j113% June 115 Mar. || Gen. R’y ha. pty DR. 398) A & 0} Srteb, 6719 May 9033 Sept, 
pn Ly ..1987|\J & J} 113% |106 May |118 Feb. | Mobile & Ohio—New 6 ---1927|J & D) 120ob./116 4 June v1 Moy 
Leh.& W.B.,con. 78,08. 1900} Q—M | 102% | 90 Apr. |10419 Feb. || General mortgage, ~ 5 1938 8|\M & S\*_ 73d.) 65 Apr. | 77% Aug. 
pereganete. 1912|M& N}, 83 Db.) 7513 May | 90 Feb. — Ch. o*. L.—l1at, 78. .1913/J & Jj 128 b./127%¢ Jan. |133%9 June 
Am. Dock -» 8....1921|F & J/"113%2b./113 Aug. |116%8 Feb. | eee 19278/A & O} 101% | 984 June /103 Aug. 
orptral Pacific. old, 68. 1a8e J & J| 101%b./100 Jan. |104% June|| N.Y. Seales —Debtext.4s.1905|M & N/ 1044. 101% Jan. 105 July 
Exten. 5 -).. 1898|d & J| 100%9b.| 99% Jan. |1034 June|| 1st, coupon, 78........<« .1903/J & J| 118% |1173g Jan, /121% Ape. 
Ches. 2 One. Ser. A, 6g..1908/A & O| 120 b./119 Jan. |121% June Deben., 58, coup. 1884..1903|M & S| 109% 106 Mar. |112 yo 
M 1911)/A & O} 120 b./118%9 Jan. |122%9 July N. Y. & Harlem, 7s, -1900/M & N| 11049b./110 May |114 Mar. 
9)M&N/ 113 |107%Jan. 113 Sept.|| R.W.&Oga, consols, 8.1922\A & O| 12142 |117% Jan. |121%9 July 
2\M& 8} 80% | 72 Mar.| 8514 Aug. West Shore, uar., 4s. 1)J d& J) 10749b.1105 Jan. |11019 June 
J & J| 102490.) 97 Jan. |104%4 Mar. || N. Y. Ohio, A & O| 106%4b.|103%g Apr. [108 Sept. 
9J & J; 92 b.| 86 Jan. | 94 June J & J) 139 a/136 Mar |139 Aug. 
J & J| 116% (115 Jan. (1204 June 3)E & A! 114%4b./116 Sept. |11829 Aug. 
3\M & N| 10419b.; 93 Feb. |10514 Sept. A & O} 141%)b./13215 Fev. |140 ls Sept. 
3\M & 8} 109 9914 Mar. |1107%, Aug. || M& 8} 964 88% Jan. | 99 Aug 
-1922|/F & A; 97ab.| 93 Feb. | 99 Sept. 9g\J & D| 109 10844 Feb. |111 May 
Nebraska Extension, 48.1927/M & N| 94% | 87%4Jan. | 951s sept J & J} 105'2b./100 Jan. {107 Sept. 
Han. & 8t. Jos.—Cons.68.1911 M& 8 119 b./118 Mar. 122% July -52 OF & A 894 68 June 9014 Sept. 
Ohic, & E. Il.—1st,s. f. 68.1907|J & D) 113 b./114 Apr. |115 Apr. Midland of N. J., 68, g.. "1910/A & O} 1207%b 116% Apr. |121 Sept. 
DO cocsscqgonanses 1934)A & O) 128 b.j124 Apr. |12844 Aug. || Nor. & W. Ry.—1st, cons.,4g.’96/A & O| 78 6719 Apr. | 80 Sept. 
General consol. let 58..1937/M & N| 102%9b.| 987% Feb. |1021g Aug. || No. Pacifico—lst, coup. 6g.1921/J_ & J} 120% /113 Jan. |122% Sept. 
Chicago & Erie.—1st, 5g¢..1982|M & N| 110 b./108%4 May |112 Jan. Prior lien, ry. & Lg. «oie Q-J | 9248 | 8519 Jan. | 92% Sept. 
Ohic. Gas L. &C.—1st,5g¢..1937|J & J 104 a.| 93 Jan. |105 June|) General lien 3 g......... 047} Q-F | 59% | 5139 Apr 6: 3g Sept. 
Ch. Ind. & L.—Ref. 1947|\J & J|" 83 a/ 80 July | 83 Aug. || No. Pacific Ter. Co—6g....1938|J & J| 1074ab.| 97% May Mar. 
Onic, Mil. & St. P.—Gon.78.1905|J & J| 140 128 Jan. |142 Sept.|| Ohio & Miss.—Con.s.f., 7s. “isos|d & Jl ........ 02 Aug los June 
lst, Southwest Div., 68..1909|J & J| 117%4b./11546 Jan. |1201g June | Obie Southerner, 6g. ..192 21\J & D\* 80 b.| gsig Fed. | 90 Jan. 
Let, So. Min Div., 68..1910|J @& J} 118 b./115% Jan. |120%4 June General mortgage, 4 g..1921|M & N\‘ 15 b.|+ 8% Apr. | 18 Sept, 
Ast,Ch.& Pac. W.Div.58..1921|\J & J) 115% (112 Jan. |117% June | Coenen r. Oo 1st6g..1911 J & Ditl03 a.|{ 841g June |108 Sept. 
Ohio. & Mo. Riv.Div.,58..1926|J & J| 111 b.|106%gJan. |113  June|| Conso eccccnceee--LQ939/A & Ult 4449 | 15 Feb. |t4* Sept. 
Wisc, & Minn., Div ,5g...1921\J & J) 113 b.110%gJan. [115 June ore Rea itay Go Oo.—1at, 6g.1909|/J & J) 11298/110 Jan. |114 Apr. 
1 Bl, DZ. ..200-- +200 1914\J & Jj 113 110% Jan. [115 June RR. & Nav. consol.,4g.1946\J & D\* 91 a! 80 Jan 91% Sept. 
Gen. M. dg., 86 @sA....1989|\J & J| 102%b.| 96 Jan. |10314 June || Oreg. Sh. ~ yap 6s,g.. 1922|F & A! 116 t111%Jan. |121 July 
Mil. & Nor.—ist,con.,68.1913|J & D| 118%9b./118 Jan. |120 Sept. 1st, con. 5s, g. ---0.1946|)5 & J| 91% | 86 July | 9310 Aug. 
Chic. & N W.—Consol., 78.1915 Q—F | 143%9b.|140 Jan. |147 July | Non-cumul. tao. e* 5s...1946| Sept. 5Glg 44 July | 61%3 Aug. 
Cou on, gold, 76.......-.1902|J & D) 118%4b./116 Jan. |12114 May |! Penn. Co.--419g, cvap..... 1921|J & J) 113 b./109% Jau. |11349 May 
g fun peccceces 1929|A & O} 120 a./114 Jan. |120 Aug. |! Peo. Dec. Py er 1921 |\J & J} 102% 92 May |104 Feb 
Sinking fund \ aeaaneate 929\|A & O} 112 Db.J108% Apr. |113 July Evans. Division, 6 g..... 192 |M & 5} 102% 91 June|106_ Feb. 
Binking fund, } 58.1933|M & N/| 117 b./1105 Jan. tia 4 2d mortage, 5 g.......... 192¢|M & Nit 12.9b./+10 May | 27% Jan. 
25- —* ee nture, 58...1909|M & N ,209%ab.|106 Jan. Apr. || Pitts. Sh. & L. E., 1st, 5 g.1940/4 & U/ 1067%gb.| 95 Jan. [109 Aug. 
peaageccanes 26\F & A\*103 b./101 Jan. 108 July Pittsburg & Western—4. 191; |J & J| 78 a.| 66 June! 78 Sept. 
MLL one W., lst, 6g.1921|M & N| 135‘9b./131 May /136 see Reading Co.—Gen., g. 48 .1997|/J & J| 35%8 | 801g Apr. | 8653 Sept. 
Exten. & {mp., 5g.....1929/F & A) 116 112 Mar. |117 July || RieGr. Western—lst4g..1939|\J & J} 82 7019 Mar. | 8544 Sept. 
Ohio. R.I. & Pac. ds,s0up. 191713 & J|*132_ b.)128%9 Jan. [134 June]! St. Jo. & Gr, [sl.—2-3-48..1947|J & J} 67 6253 June} 69 Sept. 
| ey 58...1934|J & J) 1064 (101%Jan. |108 June! St. L. &San Fr.—6«, Cl. B.190: |M & N| 115 b./112 Jan. |115% Feb. 
ear debenture, 56...1921|M & S| 103 b.| 93 Jan. |1047 Aug. Generai mortgage, 6 g. “Sst & J| 115%a./1088 Jan. |116%June 
Onin Be P.M. & O.—6s8...1930|J & D| 132 b./128 Jan. |133% May General, o¢ ,wadndiada J & J| 10042 | 94'g Jan [101% Aug. 
Chic. Ter. Trans., ctfs. of prop.| ......| 4648 | 42%July | 4753 Sept. ot ie So. We aaa anaes ior J & Jj 72 @| 624g9Jan. | 73 Aug. 
Oiev. Lor, & Wheel.—5s...1953/A & GO} ........ 98 May |1023 Aug. —lsat, 48, g. 3008 M&N| 76 a.| 59% Apr. | 761s Sept. 
0.0. 0.4 1.— Consol, 76 ---1914)3 & D| 132 b./130 June|134% May a ere income........1989/J «& J} 29 @| 15 Apr. | 3144 Aug. 
Gene sol.,6g....1934|J & J| 125 b./123% Jan. |127% May || 8t.P. M. & M —Dak.Ex.,6¢. ioral & N| 120 116% Jan. |122% July 
O.0.cast.L_ StL Div. ,48. 1990|M & N 9519a./-90 Sept.) 964g Apr. Unb gonsel..€ Gon, 2-0 -1933/ & J} 127 b./123 Jan. j129 June 
Peoria & Eastern, 4s....1940)/A & O} 73 ».| 68 June/ 81 Aug cedto 449 g..\J & J) 106 'eb./10249 Jan. |107% June 
$c. & 9th Ave. gu. 5a, g--19 396° M & 8\*120 a./115'9 Mar. /120 July Montana extension,4 g.1937|\J & D) 94%a.) 87% Jan. | 95 Aug. 
L.H.Val.&Tol.—Oon., 6-1 1M& St 76 b.| 63 Feb. | 88% Jan. gen. Ant.d& A. A. P.ist,4g-s60..43 3\J «& J} 60 547, Jan. | 63 Aug. 
General, 6g.........- J &D| 59 419 Feb. 7 J So. Car. & Ga.—Iis' G.k01 ie & N| 94 871g Fev | 96 Sept. 
Denv. & RioGr.— M & N| 109%b.|/1095% May |113% Apr. 80. Pacitic, Ariz.—-6 g...1909-10/J & J) 99% | 90 Feb. 100% Ang. 
1st consol., 4 g.. -1936|5 & J| 89 87%4July | 90 June) So. Pasitie, Cal. §-- 1905-1 |A & O} 108 b./106 May {109 Sept 
Dual. & [ron Ege “ist, 58. 1937/4 & 0} 105 b.| 9749 June |104% Sept. sap coaeet, sold, & aes 4 M&N| 90 b.| 85 Feb. | 9244 Aug. 
Dual. So, 8h tl—5g....1937|J & J| 103 b.| 991g Jan. |104 June)! So. Pacifi ite, N. M. G.-..-1911/J & J! 103 b.j|102 Jan. |107 sept. 
Edison El. tit —lst,con.g.58.’95|J & J| 112 104% Jan. |11453 June || Southern—Il1st ‘on @ 58.1994|\J & J| 93% 8749 Mar | 95 Sept. 
», prior bonds....1996/J & J| 917% 8818 May | 951 Feb. E. Tenn. reorg, lien 4-58.193-|M & S/* 92 b.| 86 May | 92 Sept. 
General, 3-4, g.......... 1996|J & J; 71s 62 May | 73% Sept. = ay geass 6. oe 190 |J & J} 109 1074 Jau. {111 June 
ate Dock cpanel. 7g..1920|M & S| 143 a./130%% Mar. |14415 Aug. 5 g-- wne-coc-ccoeel 95: |M & N| 110% |107 Jan. |112 Aug. 
consol., g- 1935|A & O| 137 b./13349Jan. |136 Mar. esau ac. 1st 5-68, g., "192 |J & J 118% /|10749 Jaa. [119% Aug. 
Ft. We& ben. City.—4-6 ¢ .1921|\J & D) 72 b.| 53 Jan. | 76 Sept. Knoxv. & Onio lst6s,g.. "1925\J & J| 114 b.|112 Jan. |11649June 
@al.H.&S8an.An-M. APD ist 5uiM & N 92 83 May | 921 Sept. Rioh. & Vv. con, 6a,g..191 |J & J) 122 b./117%Jan. (124% June 
Gen. Electric, deb. 58,¢...1922|J & D| 100 b.| 9049 Jan. (100 Aug. West.No.Carlstcon.6s,g1914 fy pee l1ll4g Jan. |1169June 
Hous. & T. Cent. gen. 48,g.1921|A & O| 77 a@.| 6549 Apr. | 7649 Sept. || Standard RopewT.,1et.6z.1916/F & Al 631g | 60 June! 794 Jan 
Illinois Central.—4s,¢.....1953|M & N| 102 b.| 99'gJan. |103 Jan. || Tenn. 0. 1.& y—Ten. D. lsat, 6g)A & O* 90 b.| 79 Juue| 894g5ept. 
Western Lines, lat, 4s, g.1951/F & A| 10144b.'100% Feb. |10519 May Birmingham Div., 6 ae +t J & J|* 8919b.| 79 Apr. | 91 Sept. 
Int.&Great Nor.—1lst,6s,¢ 1919|M & N\*12149b.:117 May |124 sept.|| Texas & Pacific—lat, “2000/5 & D| 95 '9b.| 85% Janu. | 96% Sept. 
Bille GA Slveccccccasccces 1909|M & 3,“ py 73 Jan. | 86 Aug. 2d, income, 5 g. veswupsene3000) March| 309 18 Apr 334g Aug. 
Iowa Coentral.—lst,5¢....1938/J & D 79 88 Apr. |100 Sept.|| Toledo@OntoOent. 5g..1935)) «& J) lu: b.)/102 Mar. |108 Feb. 
Kan.C. P.&G.--1st & col.g.5s8’23/A & O 7% 7914 sept.| $25 Scpt.|| Tol. 8t.L. &Kan,O.—6g...1916)J d& Dit o7'2 | 664g May ty! Sept. 
Kings Co. Elev.—lst,5¢..1925|J & J| 60 a) 44 Feb. | Gu Sept.|| Union Pacitio—6g...s-0...1398/J w& J/ 101 1% = sept./105 Fed. 
Laclede Gas.— ist, 58,g...1919) Q—F | 103 ».| 9319 Jan. |103% Aug. Ext. sinking fund, 8.....1899/M & Si/tlis 3 dau. ¢121 Sept. 
Lake Erie & West.—5g....1937|J & J) 116 b.'/11349 Jan. j118 June Collateral trust, 44¢.....1913)M & Nit 52 149% Jan. it53 Aug. 
L, Bhore.—Con,cp., 18t,78.1900|\J & J 109%sb,| \10¥%3 Aug. /114 June|| Collat. tr. 63, g. notes...1902/F & A|}100 bil: yoy Aug. 103 July 
Consol, coup., beneeees 1° J &D |119 Jan. (124% Mar. Kan. Pac.—Den.Div.,6g-1399|M & N| ........ Lls dau. (119% Aug. 
St Ph. csancncescesee 1997|\J & D 102ig° "102% Sept. 104 Jane lat consol, 6 g.........1919|M & Nit 98 167 Jan. {10d Sept 
Leb. Val. Ter. —Ilst, gu.,58.1941/A & O;110 b.1106 Apr. 112 Aug. U.P.Den.& Gulf,con.,5 g.1939|J & D) 51: Apr. | 537% Se pb 
Lex. Av. &P: Pav.F.gu. 58, 1993|M & 8 118%9a. 11546 Mar. |120 July || U. 8. Leathor—8. F.dev.6g.1913)M & N| 116 b./110 May 115 Sept. 
Island.—1st con. "56-1931 Q—J | 117%a.113 Jan. |119 May || Virginia Mid.—Gen.M., 58.193:5|M & N\*104\2a.'100 Jam. 10i!2Sept. 
mortgage, 4g...1938/J & D| 91 a.| 7649 Jan. 901g Sept. || Wabash—Lat, 5 connmocentneey Se N| 107 = (10158 Juue 107% Jan. 
Louis, & Mash.—Cons. 8..1898/A & O} 10453 (102% Apr. | 1g Mar. 24 m eecccee 1939 F & A| 77 Db. Apr. mi Sept 
8.0. OMS eh Ss---158 OS & J| 119%, 116 Jan. |123 June || West N, Ye a cist, 66-1937 J & J\*106'9b. 1044s Jan, 109 sJune 
General, 6g 198013 & bites 115% Jan. 113% May West'Un Tel—Ool tt. ba 335 “J 108%. 106% Ja 109 Jens 
owesreercoeses 0 x an. a est. Un. 5a..1 . 

Unified, 4¢...........---- 940|\J & J! 834d. 78% Jan. | 65\5 Sept. | Wise. Vent. Vo, 1st 5s, ¢...19 437 (#28 May +40 Mar. 
ge ee “a” price asked; the range is made up from sales. * Latest price this — SA cet 15% prin. pd 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS SEPT. 24. 

: SEUURITLEs. Bia | Ask. SEOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 

— . 
Bait. & Ohio—1st, 6s, Park B.19 9) 110 |...... Brunewick & W’n—1st, g.,48.1938) ....- |----« 
Railroad Bonds. Pi sine es tigate 221925 "80% Butt. R.é& Pitts, —R.& P.1st,68.1921| 122%/124 
Block Cons. mort., gold, 5s.. Roch. & Pitts.—Cons.1st,68.1922| ...-- |123 
( Bachange Prices.) W Va. & Pitts.—* st, Clear.& Mab,—tst,gu.,g 58.1943) | -----. 
Alabeme Mid. 1st, guar..1928 eoccee] cocsce & 0.8. W., lst, gd Buff. & Susqueh.—1st, 58, g..1913) 100 ++ fh 
Ateh. teh. Topoke & Monon. River, lst, g., g.58..191 Burl. Oed. Rap. & No.—-1st, 58.1906 108 /1 
pe Be Lou.—ist, 6 6s. a.1915 "38"! 6% Qens’l Ohio Reo _ ah Consol. as Colles, tres trust, ee? 10619) ..--+« 
aulan. anv.—lst, .&Ch.June,—1 8 nn in—lst, 78, g0..1927) ..-.-- cvsew- 
Au. & Pac. wt yn vated—2a, Ced. Rap. I. F. & aN, Tat, 68.1920 (104 | --snee 
Western Division income..1910!"......) 1 Seaside & B.B.—lst.c.58,@0 1 42 eT aciiactatchinnald oaone 104 | .--n00 
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a&OU RITIBS. 
at, 498.1939 


anto—Col. 1. &Oln.M. nM. 
ant, 7R, & Bank. — Col. 


ref. income, &. 
tat Pret tact 


ac. & Nor. Div.. 


Ext. z. 5a, series 
Gold 5s, series F..... 
an joaquin 8r., 68. 
sort. Cold 58 ..--6 

Land grant, 58, ... 
1, & O. Div., ‘ext... 


sQ-caar 58....----- 


valg Valleyv—1st, &-, 
varm Sor. Val., 
gliz. L.& Big Sandy 


Ra. 


“Ly, v, Gen. “oon. 1st, en. "2,58. 1938 
vieago & Alton—8&. F 


eale. a River— 


. Ta, Be, R. 
.& D., B.ccce ee 
7 0, &M., 278 hiaiicdinimaae 1903 
,t1.&D. 
gry 4 — ~eeinans 
1T& Ds, T8.c000 meena 
a.& D., SS 


‘ergo & Sonth., 


ook, & W.— 





900 

D,4&H.Can. a My Div..coup. 78.1917 
Albany & Susq —1st, gu.,78.1906 
lst, cons., guar., 68... 906 
Rers, & Sar. 1st, oup. , 78.1921 
Denv. Traw way—Cons. 68 
aire Ry.—1st,cu. g. 


Det.M. & M.—L. g.3 s,8er.A.1911 
Det. & Mack.—1st lien, 40...1996 


sos seeweesncone wanes ees 


go 
Brie—1st, ext. g. 4s 


ertenidad, 5a 


extended 





SECURITIES. 








* 5a --+-1945 


income... "58.. 
c ist, £98. 
ist, Bes hae 5 ee 





seem. 








Pact onda, ‘6s 
7 ~y 74',1—Tat, 68. isor "99 


al. Har. & San Ant.—1st, 63.1910 





+. g., 68. 
» 1B.cccee 1936} 
o,—Paor. ue tnna, 6a. -1398)"16 


Tat, gz. 5a. 
_G. 58. "1902 F 
—Ilat 68, g.1911) 1) 

91 





., 68....1903] 1) 
1st, 73.1900 
aaa tsie Hf 398 
tt ae & Chic.—2d, 78. 
‘tea, R, Bridge—1st, 8. f., 68. pt 
& Nor.—1st, S#.,--19 
Y Barling. & Q.—5s 
i ea Div, reg “tand, § 5) 
f 48 ..cncc-e 
rend “awe passsoocounsns 192) 
Chicaco & Iowa Div.—4s. . 
Onto. @ Indiana Coal—1st 5s. "1936 
Ont. WU, & &t, P.—18t,88,P.D.1898 
21, 73-108, P. Daeveeneenn=1893 


Dlinois Central— 









Ind. Dec. & W. —1st, a '5s....1935 
Ind. [ls, & Iowa. —Ist, &, 48.. rye 


bisago & Pacis Div., 68..1910 
#)neral Point —. Dicssaael 1910 
" &L, Sap. Div., 58........1921 
oy Assu...1924 
vo, sony, sink. "tund, Ss....1916 
“akota & Gt. South., Be. .203 938 
“{l, & Vor. main line—6s.. 
to. &Norw,—30-year deb, 5a.1 Dai 
vacanaha & L. 8. 1st, 68....1901 
jas M, & Minn.—1st, 78....1907 
‘owa Midland—tlst, 88......1900 en 
“bie, & Milwaukee—lst, 78.1898 
tn, & St. P.—2d, 
vil, & Mad.—ist, 68 905 
“tt. 0, 7. & St. a 5s. 1909 
“orthern Tll.—lat, 910 
#11, L. 8.&W, —Con. ane 58. 1907 
Mich, Div., 1st, 68....--...1924| ° 
Ashland Division—1st, 68 1925 
‘ ar ~ eaamenebceeatnen * > 
BAGS... .ccccccccscocece 1905 
Setenmes, @B..cccce.: -1905 
Kaokak & Des M.—lIst, 58..1923 
Ohio, 8t. P. & Minn.—1st, 68... 1918)" 
st, Pau!) &8, C.—Lat, 68.....1919 
ate & W. Tnd.—lLat, s. f., 48.1919 
Gen. g., 68 
Chic, & West. Mich.—5s 
i» Ham, & D.—Con.6. f., 78. 1905 
WE OE, BB ccccnccatensens 1937 
Tr’'n—l1at, eu. 58, 2.1941 
City & 8ub. (Balt.)—1st, g., 58.1922 
As. & Cot.— Ea. © 2d 68.19: 
Olev.@Can.—Tr.ctfs.for1st58,1917 
U0. C, & &t. L.—Gen., g, 48. 
Uatro division, 4s. ... 9% 
$pring. &Col, Div.— 1st, ie 46. 1940 
#hiteW. Val. Div.—lst,z. 4s, 1940 
‘In. Wab. &M. Div. —Ist, g.48.1991 
‘in, 1, 8t. L, & O.—1st,¢.,48.1936 
“onsol , Ui duitancite scuabad 1920 
Mn. Aan. &CL a jon. ist, 2«.58,1928 
fudiana B. & W.—1at 
Ohio Ind.&W.—latproef,! 
Peor. & East.—Income 48 ..19+ 
C, Col Cin, & Ind.—1st, 7s,4.f.1899 
jonsol. sink. fund, 7s. 
(tn, &8pr.—ist,0.6.0, 
Oleve, Lorain & Wh.—1at, 58.1933 
Cleve & Mah. V.—Gold. 5s. ..-1938 
Ool. Mid, 1st, g., 6s, a... 
Tr. ctfs., con., ‘4s 940 


L. 8. & M.80u.—B. &E.—New 78.’98 


LehighV.,N. Y.—ist gu.g.4149s.1940 
Lehigh Vy Coal—1st 58,gu.g.1933 
Lehigh & N.Y.—I1st, gu. g. 48.1945 


litoht, Car.& West.—1st 6s. ¢.1916 
Little Rock & M.—1st, 5s, g..1937 
Long Island— 


TO.cccesoet 





Louis. Evans.& 8t, L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 78..1907 


Lon. &.Jett. Rage Co.—Gu.z,48.1945 
|Louisville Ry—1st, con.,g.,58.1930 
Memphis & Chari.—ts, gold..1924 
Mexican Cent. Consol.—4s, ear 





||Mexican Nationa!—Lst, g. 


914 
&1.78.1901 Michigan Central— 











era 8 La, & T. Rimes 68....1920 


t, 7 1918 
Nash. C Chat. & Bt. L. 2d, 6s..1901 
N, O. &. No. E.-—Pr. 1., g., 68..1915 
N.Y. Central.—Deb. z 48....1905 





sencceee- a 


ME ckiccoenstl 
ettended, 5 lenaicleatie 
Sa exten 19 


nines connie 














N.Y. N. BH. & H.—1at, reg, 40.1903 


Erie—/( Con. )— 
‘a6, 90n., z., dd, a 
B. W, WV. ye %6.,..cooscd ee 
B11, & 9, W.—“orte. &s ...1908 
atarson—tlat, co. ¢ 5a ....1909 
wal & RR, —Ga.. seas COUN 
Naak & Tm vt.,1t 68, caray 1913 
Tana, A TA ‘at, cona., 6a, 1927 
at. 7en°ral, ¢.. aie ..194? 
Tt. Varnan Yat 88. 19223 
inl. Co. Br. lat, g., 5@....cn0 1930 

Evans. & Indian ~Tat, conn. .1926 

Fiint & P, Mara.—Mort. , 68,..1920 
let, con. gold, 58........ «2201939 
Pt. Huron Div.—1st, 5a ....1938 


-. || "8. Con & Pen.—1at g, 5a....1918 
Ist, 1. Sic OXb. B-» BB. .cac. cece 


lat con. ¢., 5a. ee 
| Ft. W. & Rio ‘Gr.—ist, g., 3-48. 1928 


2d mort., 78..... os coannn sees LOOO 
Ga, & Ala., Ist, pref., g. 58...1945 
Ga. Car, & Nor.—Ist, wu. 58, &. 1929 
Housatonic—Cons, gold 5s....1937 
N. Haven & Derby, Cons. 5s..1918 
Hous. & Tex. C.—Wac0&N 
let g., 58 (int. gtd).. oa 7 
Cons, g. 6a (int. gtd). o--1912 
Debent. 68, prin. & ins. gtd.1897 
Debent. 48, prin. & int. etd. 1897 





166, Bee 48 -cccscecne ocnsens sok SOu 
Ist, gold, 3%3........ I, 
faa 


B80 6. OB cocagccocccccconns hee 
Uairo Bridge—4s............1950 
Cpetast, Div.—Coup., 68....1898 
iddle us eee, 58. ocsiega 
0. 8t. L. & N. O.—Ten 1., 78.1897 
lst aoe te Se 
Gold, 58, coupon ..........1951 


Memp, Div., let g. 48.....1951)* 


Bellv.& So. Ill, gu., g., 498.1897 


a ORE. 6. BO. cnccscncs<ecs 


t. & G. Wn -—3d, 48, £...2.-1921)* 
oh Co.-F.El. slst Dyk. ,gu.A.1929 
Lake Erie & Weat.—2d g., 58.1941 


North’n Obio—1st, gu. g. 58.1945 


Det. M, & T.—1st, 7a........190€ 
Lake Shore—Div. ‘bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 


ElmiraC.&N.,1st.g.letpf.6s.1914 
Guar., gold, 58..-......-..1914 


OO, oe 
Ferry, 1st, g., 4498......20001922 
Gold 4 3 


TE AS AE 2 
N, Y. & Riway B Ist; g. 58.1927 
2a tae | ae oaneeaad 


B.&M.B.—1st con. my rt 
Brooki’n&Montauk—lIst, 68.1911 
BOG OD) casoiasccsiscscan ee 
No. Shore Br.—1st con.58,g.1932 


E. H, & Nash.—Ist 6s, g....1919 
Pensacoia Division, 68......1920 
8t. Louis Division, ist, 68...1921 
_ SE en pee 80 
Nashv. & Decatur—ist, 73..1900 
", f.,68.—8. & N. Ala. ...... -1910 
50- year 5a, &. p 
Pens. & At.— ist, 63, gold.--1921 
= i ef eee 
M.&M.—1st,g. “qissi945 
— Flow &8.—I1st, gu., 58.1937 
80.& No.Ala., con. gu. g., 5a,.1936 
pars po B Central—4s, g_..1987 
L.&N pu. C.& L.—g. 4496.19.31 


lst, cons. income 3s, g......193 


2d, income, 6s, “A’”’.. 
2d, income, 68, ‘ B”’. 


GB acssgapasen 
Coupon, 5s.... 
Mortgage  —__ 1940 
Bat... &Strgis.—lst 38,8. gu. "1989 





Minn. & tt. L.—1at, g. 78......1927/*140 


Iowe I xtension, St, 78.....1909 
Southwest Ext.—1st, 78.....1910 


Pacific Ext.—1st, 68 ........1921|*121% 
Mo.K.& Tex.—Ilst, ext., 58, z.1944 


Mo.K.&T.of Tex.1s8t,gu.58.¢,1942 
Kansas City & P. p 1S, Oar8-- 1990 
Dal. & Waco—l1st, 5a, gu....1940 


Missouri Pacitic —Trast 58...1917|* 


lat coll., -eeeeseenel 920 


» &-- 
Mobile & on ist ext., 68...192° 113 


8t. L. & Cairo—4s, guar.....1931 


N. J. Junc—Guar. 1st, 48...1986 


"104 one 
h Creek— 1st, rhe ld, 48..1936|*106%, 108 


Osw. & Rome—2d, 8, -,€u.1915 


Utica & Bl. Riv.—4e, & gu.1922|"106 |108 15 


Y. & Put,—1st, g., 1.19938 


SEOURITIES. 








Northern Pacific— 


























2d consol. 78...... eoeenccsnn 1911 

Spring. Div.—1st7s. 1905 

eneral 5s..... mae 1932 
Ohio River RR. ist, 5s 193 

jj Gen, g.,58 ...... 1937 

Omaha & St, Louis.—ist, 48..1937 






PC eB... lst.c. ONE aU lca steel 900 


WO sasncoetealaxeicees ail 


ie “s, i. a aiennens 19 


2d, 





Pitts. $ West.—M. 5s, g.1891-1941 


8t. Louis 80.— rye g. 48.1931 
do d income ,58.1931 
aot & Shawt.—l1st g. 4s8....1932 


at 68, g., Class C .......0000190 
is! trnst ty gold 56..ccc--c0. 1987 
Ft. 8. Bg. —1st, 68...1910 
8t.L. AP, 8.W. —Ist, g.,68.1916 
St. Paul City Ry, con. 5s, g...1937 
Gold 58, guar ..... ... -cesse1937 
8t. Paul & Duluth—1st, 58....1931 

2d mortgage BOs oongarsacace 17 
8t. Paul ~ & M.—2aM 56a. 1909 
Minneap. Union—Ilst 68....1922 
Mont. — —Ilst, guar., 68..1937 

lst guar. g. 58........... 37 
East. inn., 1st div. 1st 53.1908 
Wi'n ar&SiouxF, —l1st, ¢,58.1938 





|S aboard & Roanoke—1st, 58.1926 
|Seat.L.S.&East., 1st6s,asst.pd193 1 


















Third ‘Avenue N. Y).— 


San Fran, & N. P.—1st, g., 58.1919 
Sav. FL& West. —1st, con. g.68,1934 


Southern—Ala. Cent., 1st 63.1918 
atl. & Char. —Income, 68...1900 
Colum. & Green.—l1st, 5-68.1916 
E, Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 68....06-.0- 
Series C; __ ae cae 1916 
Series D, 4-58 ... 21921 
Series E, 5s ..... «=» 1926 
Beries F, ee oo 
Gen., 5s, guar., stamped .1936 
Wash, 0. aw. —lat our.gu, 48.1924 
Sunbury & Lewis. —Lst, g., 43.1936 
Ter. As’n of 8t. L.—1lst, 446.1939 
lst, Gon, g. 58.........1894-1944 
8t.L.Mer. Br. Terin.,g.5s,gu..193V0 
Texas & New Orleans— 1s8t,78.1905 
Sapine Division, 1st, 68.....1912 
Consol. 58, &...2.---.- 1943 
Tex. & Pac., E. D. =e Yt Z. 6s. 1905 
lat 58, 1937 

T.&0.0.—Kan.& M., Mort. 48.1990 
Tol. Peo. & West.—l1st, g., 46.4917 
Ulster & Del.—1st, con.,6.,58.1928 
Union seein. 68 penenens. 1: 








Collateral Trust, v aon ...190¢ 
Collateral Lrust, 58..... --1907 





Wabash—Debenture, Ser. A..193+ 


Weat N.Y.& Pa.—Income 5s..1943 
West. Va. O, & Pitts.—1st, 68.191) 
Wheel. &L.E.—1st. 58, zold...192€ 





Kansas Pacitio—1st 6s, «. -- 189i 

lat, 88) f son anesnnceesernvel 8a 
O. Br. U' P.—F.0., 73.......189! 
Aon. Col. & Pac.—1st, 68...190! 
U. P. Lin. & Col.—1st,g., 58, 191£ 


Debenture, Series B........1939 


Det. & Ohio, Ext, lst, 58, q .194 
6t L.K.C.&N.—8t.C. Bdgeés.190: 


Wheeling Div., 1st, 5s, g...1928 








Wis. Cent. income 5a. .. ....1 





N. ¥. & Northern—Ist, | g. 5a..1927 
BW. Y. 8neq. & Wert,—2d, 4198.1937 
Terminal, Ist, -. 58 ..... 194i 
Wilk. & East. —1st,ztd.,<. 58,1942 


St.Paul & N. P.—Gen., 68..19232 
Norfolk & South’n—1st, 58,¢.194) 
Norfolk & West.—General, 68.1931 

New River lst 66. ..ce0e---.1932 

Tmp. & Ext., 6s.. . .1934 

Col.Conn.&Ter. ‘lat, zu.2.58.1922 

SciotoV.&N.E.—1st,gu.g.48.1989 
Ohio & Miss.—Consol. 7s. «eee L898 


Oregon & Califor.—lst, 58, g.1927 
Oregon Short Line— 
|| Otah & North.—1st, 7s,.....1908 





Gold, 5a.... .1926 
Penn-P.0. C.&8¢.L.Cn. g. "41981940 
Do do Series B 1942 
od do Series C 1942 


do Series D, 4s, —— 
Pitts. Ft. W. & C.—1st, 7s.. ‘i912 


, 78. 
Oh. St.L.&P. —~Tst,con.5s,p 00 12 
Olev. & P. —Cons., *. fd., 7s. oa 


Series B 1942 
@t. L.V. et, H.—1st,6s., 7s. ser 


» 78. 
Gd.R. a Ext. lst4ive,d, z. 154t 
Alleg. Val.—Gen., gu., 4s, g.1942 
N.&Cin. Bdg., gen.gu.4498.¢.1945 
Penn.RR.—1st real. est g. 48.1923 
Cle.& Mar’ta—1st,gu.g.419s. 1935 
D.Riv.RR.& Bdg—ist, gu.g.4s.’36 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 4198......00--20001921 
Pitts. Cleve. & Tol. —1st, 68...1922 
Pitts . L. Er.—2d g. 5s, 6A? 1928 
..||Pitts. oa K. & Y.—1s8t és, 2ceel 932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shon. &L.E.— 1stcon.5s,1943 


Pitts. Y’gst’n&A. —lst, 8,con.1927 
Rio Grande 80.—l1st, g., 3-48.1940 
8t. L. A. & T. H.—Term. 58..1914 
Believ. & Car.—1st, 6s. .....1923 
Ohi. 8t.L.&Pad. io tt .£.581917 


t. L. & 8. F.—2d 6s,g., ol. A. tree 


162° |i 











Extonaion & Imp, g., no 


| Bia. | Ack 
sevens (1221 
gs wena 
og end 

wee) 
oo 
107 }eccc2 

123 | s.2. 


908 Ionics 
722. 101% 
58 | 60 





138 'g| ..-.00 
eecee 140 


115 |..-.08 
113 


ill 
oa Lenn 
Ty a0 
80 |.2.200 


oeeees| onan 
osama | see 
ossnee| -sseee 


sence | oscene 


vg3"| 507 


50% 
105 | --c00e 
103 | -ccse 
90 | .--c00 
90 | ..ccn0 
115 |..-cce 
116 | .-0e. 
“90 | cases 
100 | .sceee 
110 | ---00 
104 {106 
122 \g| ...c00 
"123 | -com 
120 |-.cces 


ccccee] 
0 Tom 





Sl csuee 
“121 (122g 
“go | 81 
wet 
10019] .-2nce 
to hy same 
102 |105— 
"83 | .essee 
BO" | ane 
SB lectams 
ae 

“| 994g 


gio ae ee 
14 


94 


72%) 75 














* No price ai these are the latest quotations made this week. For “Wiscellancous Bonds—seo 3d page preceding, 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMP TROLLER JULY 2 23, 18 1899, 








§ Maine......... 
N.Hampsbire.| 
Vermont ...... 
Boston....... | 
Maee., other ..| 


Rhode [sland.| 
g Connecticut... 


\ Total cm e. 


New —_ City 


Sn. York 

N. York, “other 
3 New Jersey... 
Philadelphia... 

i Pittsburg . 
Penna., other . 


Total Div.No.2 


Delaware ..... 
ete ee 
ww land, oth. 
Washington... 
D4 % Dist. Col., oth. 
R Virginia....... 
West Virginia. 
{ Total Div No.3 


North Carolina 
South Carolina 
Savannah..... 


New Orleans... 
z Louisiana, oth. 
8 Houston ...... 


—--—A0 
Beare 
5 
p 4 





Total Div.No.4 


Cincinnati .. .. 
Cleveland .. . 
Ohio, other ... 
. Indiana.... ... 
Chi neaseas 
: Illinois, other. 


Kentucky, oth. 
ps 








Milwaukee. ... 
B Wisconsin, oth. 
L Total Div.No.5 


Des Moines... 
Iowa, other... 
| 8t. Paul& Minn 
| pr 
> a 








) Nebraska, oth.| 
North Dakota./| 
| South Dakota. | 


| Total Div.No. 6) “Bel 


Oren 
{ Total Div.No.7| —9¢ 


Arnona.......(= 


rn 
Total for U. 8. 


3,61 0/632, 153,042 


ae 





Ss | 
og Capital. | Surplus. | 
3 


Deposits. 





! 
Individual. | _ 





> $ | 

83) 11,171,000! 2,684,238 
50) 5'830,000) tte 
6,985,000 59,756 

ba| 50,350,000) 14° O46. 579 
213) 43,963,680) 15,147,822 
57| 19,337,050! 4,934'671 
82| 22,141,070| 7,891,049 
588| 159,777,800, 48,558,578 


48| 48,600,000| 42 892,000 
5| 1,352,000! 2,270,000 
6} 1,550,000! 1,398,000) 
267| 31,769,040| 10,921,303 
103} 14,445,000) 8,180,500 
41| 21,915,000) 14,683,000 
30] 12,300,000) 9.670.200 
354) 40,872,890) 20,986.941 
*51/172,803,930 111,001,944| 


18] 2,083,985 952,667) 
22| 13,243,260) 4,941,625 
46| 3,811,700) 1,651,250 
3,075,000) 1,439,000) 


13 
1| 252/000 


33) 


150,000 
35) 4,646,300; 2,859.650 
3,451,000 857,75 1| 





_ 168) "30,563,245| 12,351,943) 


27| 2,701,000; 770,591 
16 1,890, 100) 762,830 


10 855,000) 381,500 
7| 2,300,000} 2,310,000 


s 
16,169,946) 
8,922,673) 
8,857,672) 
120,065,760 


81,943,985 
19,326,150 
34,972,032) 


~ 290, ,258, 118} 1, u80, 667) 


337,515,601) 
17,227,226) 


8,393,530 


88,946,102) 


52,947,92"| 
97,765,654 
41,715,423) 


113,115,343) 
_787 1631,999) | 


5,072, 9384, 
24,204, 674! 
10,121,682 
13,7v1, 278) 

818,186) 
14,301,169) 
—_ 2,774,702) 


75 99,680) 1,075,105 























Silver | L 
Treasury at ‘Bef 
certific’ tes deposits, 


238,563|2,872,3: ti 9,081" 387 


818 ,602 2,350, rad 
204,435) 742/950 
557, 57,782| 881/319 


fexcor 4,755,357 13,904,484 


-———— ——— 
eT |5,742,8 >| 73,230,965 


743,183) 1,253,394 

49,200 399,230 
549,546) 2,735,181 
973,137! 2,258,659 


565, »801| |4,076,105| 9'190°204 


11,072,083| 2°70 
|1,352,400] 3! “683° “ais 





OB 457. 894) 145 14554500! {100420222 


139,919} 145,424 


134,937|1.606,424, 2,153 
34,937) 3,949 


195,417) '363'324 


1,046, 16 }/ 511,061 
‘ 55,382} ‘21/351 
170,920 88 3,606 


3,898! 405,722 

















00 51,000 
69} 8,817,900) 2, 427,145} 
49) 8,760,000/ _ 1,912,134 


5,0, 5.398) 
3,439,292! 

56,430) 
6,118,75 7) 
3, "066, 979) 
5, 706,919) 


16,587,321 





527,96 1|3,304,1 20) 449) 437 


i= 


53,007| 212981 Sl 
67,992) 152/423 
43,046 40,000 
90,759! 343,075 
45,433} 354,656 
77,257| 27u,902 

5,968] | 197,913 
1,942,214) 1,737,400 
55.714| 61,938 
149,155) 784/225 


60 
92,233) 385, 611 
515,391! 1,090,248 











13] 7,800,000|” _2,740,000| — 

12} 9,550,000; 2,025,000) 
223) 27,660,967) 7,943,115) 
113] 14,047, 000) 4'652,268) 
19} 19,700,000; 8,264,900 
er | 17.541,000| 6,619.73 


. 575,000) 
74) 6,910,000) 1,824, :169| 





7aa|its, 653,967 | 37,978,477| 
ee 














_478/58,910,°00) 17,505 3-7) "105,990,597 EXE 4,541 


19,779,312 
21,842,950 
60,947,783 
52,382,305, 
67,158,561 
44,401,133 
9,809,551 
25,843,900 
18,773,378 
20,241,665 





~ 321,270,573) 4,605,505 





588|2,529,254) 7,821,451 








= 
Wr 


















031,736) 3,425,013 
120,535) 1,041,793 
331,203) 3'407'487 
315,805| 1,672,876 
8,935.905/18.155,502 


294,872! 1,163,139 
144,963) 568, 832 



































3,459, vite 2,532, 2 7968 511,269 /32,828 ,008 


‘17,713; 239,291 


247, 427 236,° 00 797,576 


238,434 928,406 
75,275 315,986 


zis 001,896) 5,110,229 


609, 5 16| 1 1048, 772 
60,7 24 286,015 
122,574 658,969 
137,611 432,623 
47,751 252,9-9 
4,398 104,816 
18,997 181,355 











17 |2,570, 989 10,357,367 














16s 1,400 
9,431 2,080 
49,359 68,178 
17,862 45,613 
49,287 103, 303 








126,137| 220,574 




















19,000 5 
135,94! 1,808,904 
11,657 46,540 
35,167 473,568 
6,163 62,961 
20,500 64,970 
36,741 25,294 
5,795 40,237 








4) 800,000 221,000) _1 441,933! 
160] 12,220,000! 2,868.750| 23,258,340) 
11} 8,300,000} 1,346,000} 16,456,190) 
60 4,865, 000° 1,035,219 14,939,684) 
6| 8,400,000} 1,706,000) 19,252,625) 
2,650,000} 580.484) 12,193,024! 
50| 3,765,000; 740,773 7,343,373 
105/ 8,667,100) 1,409,681| 16,985,907) 
11} 4,600 60.500} 8,498,692 
94) 5,975,000; 1,111,641 9,264,770 
26] 1,610,000! = 333,457/ 4,003,115 
27 1, 6 15,000 305, 600) 3,680,235) 

561 “63,547,100) 12,019, 105| 137,317, 391 | 2,381, 248 
| 82,000 8,000| 213,572| 
2 2,500,000| 1,5€0,000} _ 5,847,327) 
30 5'050, 000| oat *450| 11,134,418) 
30) 3, 020,000| 553,739 7,943,563) 
35) 4,388,000) 705,820 8,470,941) 
98) 15,040,000) sae UU9} = 33,609,862) 
5 50,000) 1,178,372 
41) 5, 232 000) 1, 143" 103! 26,046, a 

10 600,000) 245,879) 2,118,775 

21, 2,655,000! 397,519) 9.874.236] 
6 600, 98,600 2,565,856 
14 760,000| 197,750, 1,318,467 
11! 1,750,000) 397,418) 3,202,238) 
ll 860,000;  122,650| 2,098.413) 
119} 12,857,000) 2,679,419) 48,402,843 





270,963) 2,551,477 
































16,792,990 |12,609,38 1/34626025/172596020 





2 
wenii|? i i| #8 


RESEKVE 
CIT1zs, &C. 


Resources. ; Mil’: Mil’s| Mil's| Mil’s| Mil’s.|Mi’s 





woans...... |164°|382/11°2) 774) 961/447 
Bis forcire.| 9| 19| «| “4 $2 3°3 
Oth.U.8.bds| - 6 3 . 14 “4 
Stks,bds.&c.) 7°} 41°) 21) ‘7) 97) B34 
Duefr.bands| 46) 33 3°) GO 234/107 
Realestate.| 3° 16) -7| ‘3| 49) 40 
G.coin&ctfs} 9) 74) 9) ‘8 S81) 37 
Sil.coin&ctfs) 3| G6! *| ‘1) #46) 14 
L.tendnotes} 7| 49) 1°3) ‘4| 25) 27 
U.s.ctfs.dep.| 2 bl co. | cece] = OE} «+. 
Nat.bk notes 1) 1° 2 1 ‘4) “4 
Crr’gH.exch| 10| 55° -| 1) 69) 2 
Oth. res’ces. SS _ 5 3 1 __ 23} 11 

Totals...../263'|716 427 165 1755/2796 
Liabilities. | | 
Capital...... 50°; 49) 1°4| 16 219/123 


Surplus fund) 15°) 
Undi. profits 6) 
Circulation.. s 
Due to dep’rs, 120°}3 


Duetobanks| 63 [253° 6| 


Otaer «ds 1") 
Totals. 2629 





43| 23| 14 147| 97 


E| s| 


& 

















246, 403. 782) i 770 pA8u 563 


ala ~i 








17) | 2 26) 17 
14; 6 % 71, 47 
39/174) #5 9S"1/41-0 

45) 307| 92 
1° " eee “4 be 
16 }227) 6817551794): 





ns. 


R é 


- Sarannaa.|~ 
Jew 
wlea 


es 
ce 
—- 
i] “7-2 ) 
= 

° 
.& .e 
e é @ 
8 
} 


= 
_ 
nw 


2°3) - 
3 


séuctbea 








. ° 1 
ae rea 


16, 390, Bail, 577, 553. 7 


3 $| i 
P|? 
e |e |é 








s 
= 
! 








~ 
aoe: 
P 

i 
ovo s wv: 


~: 


Tojaisae 
23/11 


8 . 
13°8,/2°3 
19 






































P| Mit'ns.| Mil'na.| Muna. 
1,010} 968.1,978 


63) 165) 228 
17 16; 33 
89) 116) 205 
220) 226) 446 
41 66) 107 
135 59| 194 
29 18) 47 
93 34) 127 
47) ceveee 47 
8 13 21 
86 3} 89 
16, 25 ae! 





a1 1954/17 70/3.563 


| 
230| 402) 632 
116, 130] 246 
37} 49| S84 
52| 145| 197 
890| 897/1,787 
524, 73| 597 
5} 15) 20 





1854) 1,709'3.363 





- 





MMe a5 


7a: 


pasties 

















is 
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Latest Gross Harnings. Jan. 1 to Latest Date. 














Tot. both Co’s.|July 




















Roaps. 
Zuvestment "| WeekorMo| 1807, [| 1896. | 1897. | 1806, 
> Interoc. (Mex.)| Wk Sept. 4 $ e210) 1 1.758, 26: | 1 
- 1 ept. 4; ” , . A 3, (694,707 
owa Central.../3dwkSept.| 37.910) 32,938] 1,161,923] 1,256;2 
Bailro al iute Igence. trom Railway... August... 93392 | 93:197 123 aa “31,238 
ack. T. & K. W.|July....... ,329 490 92,5 
en ae Kanawhaé&Mich|2dwk Sept. 8,971) 7,263) 361,440 313073 
ROAD EARNINGS. | K.0.F.Scott&M.|2dwkSept., 89,567| 78,274 3,210,246| 2,989,048 
| E.O.Mem. & Bir. 2QdwkSept.| 21,903) 25.980 90| 7 0,818 
The FM . tale hows Be ee eee tt |e Kean anClty &Onijadwksept| a'752| "2'685| 153489, | "60356 
grea railroad from which regular Foi y . = y returns .&G..|3dwkSept| 61,498] 17:460| 1,529,908, 509,248 
can be obtained. The first two columns of figures give the | Kan, C.S8ub. Belt/3d wkSept| 14:215| 6,141! °364/312) 57, 
earnings for the latest week or month, and the last two | Keokuk & West.|istwkSept 10,052| 7,697| 268.991) 267,200 
he earnings for the period from ‘January 1 to and » All & S80. August....| 3,536 3,716 52) 37,997 
columns the e gs k ntl Erie & West.|2dwkSept.| 71,662) 67,529) 2,374:791| 3.280, 444 
including such latest week or month. Lehigh & Hud..|August....|. 34;285| 34/186] (234/910 61,807 
The returns of the street railways are brought together sep | Lehigh Val. RR. July cebadesia 2/1,607,170,1,728,087| ........ [i ~oretaides 
icy on a subsequent page. | Leh. V. Coal Co.|July.......| /1,455,761/1,336,850, -.... .. eee 
aruey) __ | Lex’gton&East.\July....... | 16.715 17,388| 121,527) _ 124,554 
———}_ Latest Gross Earnings. Jan. 1 to Latest Date. Boy ion soe a eee ery 2,65 wie 2, 1638, 4 
| a RIAL le nn cae ng. Term. |August..../ 3,30 20) 64,¢ j 635 
Robs. Weekor Mo| 1897. | 1896. 1897. 1896. Louis.Ev.&S8t.L |2dwk Sept.| 32;309| 32182) 991,322) 1, 070, 641 
| Lou, H. & St. L. .|2dwk Sept. | 13,548; 10,095) 330,792 7,137 
eee $ Py g | R | Louisv.&Nashv.|2dwk Sept.) 442,665) 398,650 14, 198, 04 13,742 1047 
aack..---|July....... { 15,022! 17,851) 115,353) 107,880 | Macon& Birm..|August....| 4,631! +815} 37,3 04) 36,795 
sare ad aah Sept. 36,625 28,473) 1,083,053 981,811 | Manistique . August....| 10,061/ 13, 841) 86,258} 93,479 
Ala. Midland ... July....... 52,829 46,772 394,067 350, 907 Memphis&Chas. 2dwk Sept.| 28,87 7 2 24,7 78) 9: 22, 599) 832, 9459 
a ROE Festi! 55.900 ge000) a1 itecimanaeas, samee"| Zesious) 205tor| reas) Senroe? 
E. ithwk Aug 38, 000 819,989 815,098 | Mexican Inter’l. | July....... ‘| 04 1| 811 691,01 
Whey &N. E. pots Aug 20,000 20,000 362,380 331,596 | (Mex. National. |2dwk Sept.| a 104, 103,459) 4,147,241) 3,404,891 
Vieks.6h. &P 4thwk Aug) 21,0 000! 21,000 332,504 333'952 | Mex. Northern. 'July....... 29,094! 60,634! 336,308, "478,507 
Allegheny Val.. July....-.. 218,081 204,848) 1,369,816) 1,355,903 | [Mexican R’way Wk. ~ept. i 75,000 70,000) 2,547,492) 2,062,074 
rey eae 3d wk Sept 22.694, 21.813) 912,136 "838 545 | Mexican So..... jlstwk Sept) 10, 230 11,213) 492,090, 361,200 
BAe Ma Jug 29 aan O84 argh Sgt noth | MurRaaN tarvscut) ATgrH| SOR Lage 1 809 
Fe elJuly. acco 3 ‘ 54°670 | 2dwk Sep 565) 99725 4c 
ateh-T. oe Sune REO: "120,985 102/069) "803/939 254 340 Mo. Kan, & Tex./2dwk Sept.) 296,956, 291,040, 7,273,555) 7,526,47 
Atlanta & W. P.\July....... 40,525! 38.413 OL,558 279,430 | Mo.Pac. &LIronM |: dwkSept.| 514, v0 403,000 16, 395 ‘000, 15,173, 818 
Atlan. & Danv.. oak: Sept. 11,100) 11,978 67,275| 371, 218 | Central Br’ch.|3dwkSept.| 23,00:| 12,000| _ 773, 7000 512, 863 
snstin & N’west|July....... 8.865) 20,984 93,185 141,502| | Total........ |3dwk Sept.| 637.000) 415,000/17,168 000| 15,636,681 
bale. Chee.te AGL |April...--- io g3.700 assressiusdexerriiaaie 277 | Moblog Birt..|istwiSept) 9.327] sy 9 1eeael) g 20tees 
See 180,20 8,298 14,248,977 |13,610,919 © 10..| August 6 9,137) 3 27 
=e Sou’ w. bdwk Sept. a1, 222| 120,751) 4,351,571) 4,263,163 | Mont.& Mex. Git|July. “22!| 1143722] “90,961! '7973534| "663,389 
sath & Ham’nds July....... 169) 1,957 12,350) 12'348 | Nash.Ch. -d St. L.|August....) 490,718 401,020) 3, 521/196 3,258,585 
mee Aung, Angi GAOT RLLG) | gAROMY BES | Nha Sm gu | TBR ~yags| Wasa ki 
Bronsw’k&West'July....... 9% 24,744, 352,310 | Ne une ...... ' 
uff, Roch. & Pitt |: July Sept. 64,430, 66,293) 2,291,247| 2,285,629 N.Y.C. & .-/August .. .|4,272,138 3,815" 919 '29, 118, ‘316 28,437,972 
Ne eee ae motk| 104° ‘569 Sooo] 2,758'9e51 2, 961 734 | N° Foner &W.lduly, soph. 197/437 1ser786) 2 i Site 637| 11230°753 
gur.U. \2dwk Se pt. 5,5 BY’ 61,708 | N- * NUS. & IW .. | WY... 200 1, 
Geentabante Stone) oy) Bboy sbizLapewhonais| Norma Ren gamer) Sb geR) Sige) Pag eH! MORSE 
an eRe paie y e © «--000 a, 
Cent. of Georgia 2dwk Sept.| 111 352) 109.274 3,329'920 3,390,862 | Northes’n (8. C.) _— 3 42,717) pence Sige me 
Sentral of N. J. August..../1,274 ;708|1,163,195| 8,040,736) 8,105,144 | North’n Central /Ju 493,163) 3,574,087| 3,448,791 
Central Pacific. July a 11,4 a6 0,78) 1, 1108, *648 7, 216,049) 6, 729) 610 | North’n Pacific. sae Sept.| 5.9,455 aa eet 672 12,245,961 
har. W. Car. fees sane f gorgot| a" 2,875) ‘380,497 356,820 | one ere sane cry] ghtase] ahtone| eag’sae| eaaaos 
Ohar. & W. Car.| May 291} 38,935) _........| ........ | Ohio River...... wkSept.) < 
Gros. oti. zdwi Sent, 208,980), 201-001) 7.71061) 7.191.487 | One Ror ues Aue ---| Sage] Lesae| dstasa| aarant 
6. Bur. July... 43, 9,9 8,345, 168 ugus 66: , 
Ohio. & East. in} bdwkSept.| 71,580,” 74,216] 2°633;620| 2/634'096 | Oregon Imp. Oo.|July. 380,382| 290,195| 1,988,979| 1,877,436 
Ohic. Gt. West’n 3dwk Sept.| 114,842) 91/924) 3,504,857| 3,343,365 | Oreg-RR.& Nav.| Augus 568,075| 344,170) 2,975,693) 2,651,803 
Chic, Ind. & L.. 2dwk Sept. OER GOERS ncccacsl  vacocace Oreg. Sh. Line.. —- 559,342) 489,138 3,265,347 3,047,770 
Ohio. Mil. & St. P.|3dwk Sept 720,434| 642,794|21,424,009|21,664,252 | Pac fie Mail... July 330,057| 292,245) 2,619,180) 2,282,413 
aio, & N’thw’n.| August. . --/8,126.123 2,750,718 20,406, B45 21,099,112 | Penneyivania.§ July. 5,480,395|5, 258, 595'35,069,970 35,563,870 
Ohic. Peo. & St. L. |August. . 65,235 570 595,585 | PeoriaDec.&Ev. — Sept.| ’ 19,202} ” 20,012| “630,256! 598,864 
Ohic.k’'K I. & P..| August. .../1,783,765|1,407,955 10,078°754 9,847,303 | Petersburg...... (as 43,358 ,083) 355,070) 345,348 
Onic.8t.P.M.40.\July ...... 657,115| 598,376) 4,103,981| 4,085,309 | Phila. & Erie.... Sul RARE 391,338| 364.778| 2,255.445| 2,282,651 
’ . 1) 3 
Ohio.Ter.Tr.RR. ate aa-ee i asc  Vliaca | Baste ceca Phila, & Read... /July....... 1,916,595) 1,752.813 11,343,852 /11, 
Ohio, & W. Mich. :|2dwk Sept. OU BOON cidaceesl cesses Coal & Ir.Co..|July....... 2,075 .758/2 028.205, 11,141,409 /|12 404,198 
5 


EE -coscce 
Oin.Ga. & Ports.|March..... 
Cin. N.O, & T. P.| August. . 
Olev.Oan. & 80..|2dwk Sept. 
O1.Cin.Oh. &S8t.L/2dwk Sept. 
Peo, & East’n.|2dwk Sept. 
OLLor. & Wheel. |2dwk Sept. 
; —- 
iL. H. V. & Tol.| August. . 
OoL.&RedMount'July....... 
1. Sand’y & B./3 wks June 
ee anges. nee 


Oamb’!’d Valley ; ee 
ar« Rio Gr.|3dwk Sept. 
rT. 20 a Sept 


August... 
pet G.-Rap., ‘aw. 2dwk Sept. 
Det. & Lima No.|2dwk8 

Mackinac o _ 


~ 


Jul 
a 2awk Sept. 
“iia OS es 


ssesee-eeees SULY....... 





#Be 
hae 
Fe 
Ft 








Eureka Springs.|July....... 
Bvans.&{nd’ mis|2a 2dwkiept. 
Rich..|3dwk Aug 


. 80, & Fla. aly ae 





@r. Rap. &Ind..|2awk Sept. 
Oln.K, & Ft. W. 2dwk Sent. 
TraverseCity |2dwk Sept. 
Mus, G. R. & .|2dwk Sept. 

ot, all lines| 2d wk Sept. 

@r.Tr'nk Syst’m|2dwk Sept. 
Ohio. & Gr. Tr lstwk Sept 
On Gt H&M. lstwk Sept 

40| lstwk Sept 
istwk Sept 


+M. & M.|/Auguat.... 
.-|August.... 
MontanaCent. August.... 
aot system.|August.... 
Guit mnt&K.0.| August... 
E & Chica, 0 yo 
Boe tun.& il.) August... 
ous.& Tex.Cen a 
Oi8 Csntralt August. . 
est. |3wks, A 
Ind, ILL. & lows Jul a Ang. 
Gt. North’ sawk Sept. 





& 
J 
- 
i) 


22,315 24,615 837,813 956,209 
167,892 136,649 1,116,367) 1, gar 186 
147,452) 198,587 1,418, 558 1,62 435 

Es: . stupecad DE |. uteeecie 


38,626) 34,566) 302,915) 292,968 
35.764, 35,553) 1,104,442/ 1,460,518 
86 


629,804! §10,€61| 3,968,772| 4,132,468 
57,191! 47,654) 1,882,209) 1,841,949 
| 444,656 35,730 1,701,792 ,792| 1'519,235 








58,207| 57,8 494,731) 426,635 
72,430) 74,104) 555,97: 579,908 
39, 36,760! 1,337,465) 1,398,392 
7,883 7,488! 276,5 288,160 

538 787| 26,770| 34,627 


2,986 2,934) 78, 5737 | 89,120 
51,199) 47 "969! 1 ,719,431| 1,810,299 
557,795 521,580 15, *502,688| 15, 288, 130 
67,541) 60, 281 2, 041, 718! 2, 138,570 
24,391; 21,335 0,985) 625,826 
2,322 27271 oO 802 87, 1487 | 
2,360 Fy ‘099 71, 1728 52, "324 


1 A51091 1,368,370, 9,026,643) 9,008,346 
154,318) '174,740| ‘989,~74) 1,092,218 
171,636; 167,187 1 ,299,223) 1,285,419 
1,777,585 1,710,297 lJ, 1315, 740/11, 1385, '983 

12,150 8,845 2,793 








57,407 | 
3,785 3 1447 27334 24,451 | 
5,828 4,800 35,454 35,772 


208,922 202,036 1,533,791 1,511,800 | 
: 42162091 11650868 1148051 15) 113663535 | 


620 
54,935 54,316, 448,007) 456,280 | 
95,900 102,800 2,317,513’ 2,168,709 


Ph, Read. & N.E.|J 
Phil. Wilm. & B.|July 
Pitts.C.C.&S8t.L. 
Pitts.Lisb.&W’n 
Pitts. Bes.& L.E.|August. . 
Pittab. & Wes’n 
Pitts. Cl.& Tol. 
Pitts. Pa. & F. 
Total system. .|2«lwk Sept. 
Pitt. Young.& A. 
uincy O.& K.C. — Sept. 
ich.Fr’ksh &P.\July. 
Rich. & Petersb. Ju ly 
i Daw Sept. 
Rio Gr’de West. |3dwk Sept. 
2dwk Sept. 
.L. Ch.& St. P.| July. 
8t.L.Ken’et&So. 
8t.L.&8: 
8t.L. Southwest. 
8t. Paul & Dul.. 


an Fran.|Ju 


San Ant. & A. P.| July 


San Fran. & N.P. 


Sav. #la.& West. July 
Seab’d & R’nke.!July 


Sher.Shrev.&so. 


SiL. Sprs. O. & G.| July 


Silverton ...... -|August.... 
Se. HavendEast 
8o. Pacific 





Morgan’ sL&T.\J uly 
N.Y. T. & Mex. July 
i & N. Orl..'!July 
tl. Prop’tes.o J aly. 
Pacifico =m July 
Total of all. J wd 
So. Pac. of Oal. July 
80.Pac.ofAriz. J = 
So.Pac.ofN.M. Jul _-- 
Northern Ry.. July 


August. ose 
August.... 


2dwk Sept. 
2dwk Sept, 
2awk Sept. 


August.... 


August. eee 


August... 


4thwk Aug 





Southern Ry.... Ddwk Sept. 


| Spok 


k.F’ls & Nor. July 


| StonyCl. &C.Mt. July.. 
Summit Branch. May.. 


Texas Central.. 


Lyk. Val. Coal. May 





Tot’l both Co’s Anant in 


2dwk Sept. 


Texas & Pacific. 3dwk Sept. 
Tex. 8.V.& N.W. May 
Tol.&OhioCent. lstwk Sept 


Tol. P. & West.. 
Tol. St. L. & K.O. 


Union Pacitic— 


Union P. RR.. July 


2dwk Sept. 


Cent. Brancha 3dwk Sept. 


Ach.Col,& P. i July 


Ach.J.C.& W 


155168 
2,0 
23°09 
23,250 
2dwkSept.| 46,756 


xz 
J 


1,397,264 
23,000 


3/3, "oe 018!22,485,261 23,97 3,816 
- ,790; 345 


021 338, ;591 





, 236,285 
48,866) 1,958,2 9) 2,012,090 
132,125) 909,505 87.784 
10 233,563) 214,503 
55,826) 430,324) 442, 
31,634) 205,372) 210,022 


9,858| 254,082) 321,628 
49,300 1,945, 592| 1,67, ,908 


25,736) 164, 363 

3,483 36,378 
489,069! 3,400,893! 3, 
100,100 2,956,306 3,056 717 
139,460| 8:9.315| (897.126 
120,786, 1,043,023 936,670 
76,576! 505.631, 491 976 
234,521, 1,990, 169) 1,999,981 


6,340| 163396, 155 697 
13.594 115,497) 124,006 


4, 181 16,953 716,806 
354,570; 2,491,554) 2,737,525 
59,453) 559,633) 493,683 
329.757| 2,905,137| 2,630,612 
110 526 


107'018| | 879,33 740.048 




















147,651] 1, '429 840) 1.315,794 

74,427| 782,174) 663,250 

203.269} 1, 184,416) 1,163 185 

379,455 13, — 187/12,433.141 

40,800) 369,454] 228,600 
6 17,31 





9,32 1 20,785 
79,282 333,862 404,815 
66,881 330,649 370,627 

117,958] 1,088,846] 1,182,003 


10,176} °152,233) "161,514 
145,173, 4,501,328] 4,141,822 
2'564| | 13,190) 12,620 
33:980, 1,059,084) 1,195,786 
22,226, 622,328] 667,778 
41,429| 1,543,703] 1,444,959 


1, mt Y: 4} 8,120,519) 7,409,344 


12,000 773,000 512,863 








44,897; 25,442 254,696 171,084 
























































































can currency. 
a half interest. 


years. 


excluded after July 1. 


§ Covers results of lines directly operated east ot Pittsburg. 
+t Chesapeake Ohio & So’ western included, beginning with July, and | 
Ohio Valley, beginning with August, but both roads for this year only. 
e Figures from July 1 inelude results on A, T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and So. Cal. Ry. 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 

































































































2d week of Seplember. 1897. 
* 
Alabama Gt. Southern.. 28,625 
Ann Arbor .. ..... una 23,340 
Atianuc & Danville..... 11,16 
Bait. & Ohio Southweer . 131,222 
Buttaio Roch. & F ittsb’« 64.43 
a} Burl. Ced. Ran. & North 104,559 
; Canadian Pacific.... .... 28>,000 
Central of Georgia...... 111,852 
Chesapeake & Qhio.... 206,980 
O teave & EBaat. [linoie 71,5%0 
Chic. Great Western..... 127,340 
Chie. Indisnap.& Louisv 69,645 
Chicago Milw. & St. Pau) 714,130 
Onrtcaveo & Weat Michigar 35, OF 
Clev. Canton & South’n.. 9,642 
Olev. Cin. Cric. & 8t. L. 277.828 
Peoria & Eastern ...... 40,082 
Clev. Lorain & Wheel'g.. 22,315 
Denver & Rio Grande... 169,400 
Det. Gd. Rapids & West. 28,832 
Dalath So. Shore & Atl. 35.764 
Evanev. & Indianapolis.. 6,545 
Evansv. & Terre Haute.. 30,6% 
Fia. Cent. & Peniveviar 44,656 
Flint & Pere Marquette. 57,191 
Ft.Worth & Denver City. 26,744 
Georgia....... eeceeeccoces 37.589 
Reorgia & Alabama .... 22,2°1 
Grand Rapids & Indiana 39.792) 
Cin. Rich. & Ft. Wayne 7,853 
T: averee City.......... 538 
Musk Gr Rap. & Inod.. 2,-86 
Grana Trunk........... } 
Chic. & Grand Trunk 557,795) 
Det. Gd. H & M...... 
International & Gt. No.. 95,900 
Interoceanic (Mex.). .... 86,023 
fowa ‘‘entral........... 40,870 
Kanawha « Michizan... 8,97) 
Kan. City Ft. 8. & Mem.. 89,567 
Kan. City Mem. & Birm. 21,903 
Kansas City & Omaha .. 4,752 
Kan. City rittsb. & Gulf 59,98+ 
Kan. City Sab. Belt. .... 18,218 
Lake Erie & Western.. 71,662 
Louisv. Evansv. & St. L 32,3: 9 
Looisville Hend.& 8t. L.. 13,.54* 
Louisville & Nashville... 442,865 
Memphis & Chariestonp.. 28,877 
Mexican Central... ...... 199,515 
Mexican National... ... 96,104 
Minveapolis & St. Louis 48,865 
Minp. St. P. & Ste. S. M.. 91,677 
Mo. Kansas & T*xas..... 246.956 
Mo. Pacitic & Ir i Mt.... 532,000 
Uentra) Braneb. ..... 29,000 
N. Y. Ontario & Western 82,434 
Norfolk & Western...... 272,718 
Northerv Pacitic........ 529,455 
Ohio Kiver... - iniea 24,020 
Peoria Dec. & Evensv... 19,202 
Pitteabure & Wastern 60,731 
Quinpey Omaha & Kan. C. 18.037 
Rio Grande Southern... 7405 
“10 Grande Western.... 68,10 
Bt. Joseph & Gd. Island. 24,306 
St. Lovis Southweetern.. 104.500 
Southern Railway ....... 4114979 
Texas Central...... .... 7,345 
Texas & Pacific ....... 155,474 
Toledo Peoria & West’n . 23,250 
Totedo 8t. L. & Kan.City | 46,756 
WII, cccccccapene cocves 274,505 
Western N. Y. & Penn... 71,000 
Wheeling & Lake Erie... 18,198 
Wisconsin Central....... 113,57 





Total (76 roads) ....... 
Net increase (1 “84 D.c.) 


8,256,823 7,316,943 





1896. Increase 
bs * 
28,478 8,147 
22,481 85¥ 
*. iia 
1: 0,751 10,471 
66,293 coe 
86,52 18,931 
433,000 52,000 
109,274 2,578 
201,08) 5,899 
74,216 a 
9~-,300 29,040 
59,3 3 19,322 
624,-4 89,282 
GR2G8| ss amesce 
el } ‘seranes 
259,71 18,635 
34,861 5,221 
24,615 ese -<- 
114,900 24,500 
25,853 2.949 
35,453 211 
5,951 594 
20,260 10,400 
35,730 8,92r 
47,654, 9,537 
22,210 4,534 
35,211 2,37 
20,478 1.773 
36,7€0 3,032 
7,458 395 
C—O 
2,934 oz 
521,530 36,215 
i. eee 
82,426) 3,597 
32,274) 8,596 
7,263) 1,7u8 
78,274) 11,293 
25,980) otenreh 
2,585 2,167 
16 589 43,40 
12,452 5.698 
67,529 4,133 
2,18 127 
10,095 3,453 
398,650 44,215 
24,77 4,039 
Tne. «  éadece oo 
103,459 eli. a 
44,262 4,603 
1,6 7,012 
291,040 5,915 
403,000 124,000 
14,000 15,°00 
76,746 5,688 
214,03 54.675 
402,700 126,755 
Z1,0°9 2,931 
20.012 
11,865 
7,77 
13,30/ 
9,700 
4,400 
35,524 
479 
1,024 
5,327 
2-,715 
4,80 
30,179 
997,2 
deities 939,820 


t Mexi- 


Results | 


Decrease. 


“2,300 





8,628 


2,828 


"5,223 








over the same week last year. 


For the tirst week of 3 p ember our final statement covers 
84 roads, and shows 9°12 per cent increase in the aggregate 


* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a@ These figures include results on leased lines. 

b Includes earnings from ferries, etc., not given separately. 
e Includes only half of lines in which Union Pacific haa 


d Includes operations of the Chic. Burlington & Northern in both 


Latest Gross Earaings by Weeks —The latest weekly earn- | 
ings in the foregoing are separately summed up as follows: 

For the seco: d week of Sep ember our preliminary statement 
covers 76 roads, and shows 12°84 per cent increase in the 
aggregate over the same week last year. 














reported this week. 


1897. 





| Summit Br. &Ly. Val. Aug. 


Jan. 1 to Aug. 31..-.. 





A full detailed 
roads from which monthly returns can be obtainec 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Sep 
The next will appear in the issue of Octo 


141,707 








sm * 
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| Latest Gross Earnings. | Jan. 1 to Latest Date. ——S=>= 
Roaps. oe —_$. |_ 1st week of September 1897 1896 Increase. | p, 
|WeekorMo| 1897. | 1896. 1897. 1896. ——-—-— _ —- -F-|\—= + | Decrease, 
comm | eS g rd 

Un.Pac.—( Con.| ae $ $ Previously rep’d(75 c’ds)| 7,723,287 7,030,957| 764,532 : 
Cen.Br.&L'dL jJuly....... ,80. 60,934, 570,494; 400,258 | Georgia......°.2.. 022. 2. 30,69 32/955 ePesieee, 71,902 
Grd total.*c|July..... «.|1,642,413 1,427,515 9,643,905] 8,558,101 | Georgia & Alabama...... 19,727 19,04: 33 2,264 
Un.P.Den.&G..|istwk Sept} 73,172 59,187) 2,203,506] 1,972,053 | Imteroceanic ....... ... 43.400 42,100 6.300) "Tt 
Wabash. ......./3dwkSept.| 271,@€9%| 239,457 8,674,999 Lonuisv. Evansv. & St. L. 249,716 35.0 8 Pare tose sas 
Waco & Northw |July....... 14,708 13,944 118,240 | Mexican Railway.... ... 75,00 70,600 5.000 5,324 
W.Jersey &Sea’e|July....... 334,173) 379,829 1,449,021 Mexican Southern. ...... 10,230 11,213 Pas seee- ses 
W.V.Cen &Pitt-/Muy....... 98,247) 98,155 72.875 | Peoria & Eastern ........ 36,326 31.861 1463 983 
WesatVa.& Pitts.|June ...... 33,587 35,087 191,837 | Texas Central ..... 4,613 6,426 Pier “tee 
Western of Ala. |July....... 42,1389 40,800 298,047 | Un. Pav. Den. & Gulf.... 73.172 59,187 13,935 813 
West. N.Y. & Pa. /2dwk Sept. 71,000} 66,200 2,089,434 meena | © cman <nmes ena s30 ses 
Wheel. & L. Erie/2dwkSept.| 18,198} 23,421 938,170 | Total ‘St roads)... . | 8,051,192) 7,341,511] 791,965 82.081 
Wil. Col. & Aug.|May....... ee ae ee | Met incresse (9°12 v. a... 700.631 1284 
bw weathering Sept.| 113,5 9 83 400 3,0 2,108 SR ted Ce 

rightsv.&Ten.|.June ...... 5,826 5,045 44,768 2 

York Southern ‘July....... 5.187! 5,572’ 36,244!  35:947| _ Net Earnings Monthly to Latest Dates. —The table follow. 
~—— | ing shows the gross and net earnings of Steam railroads 


Statement, including all 
i, 


iS given 


ember 18, 


ber 23, 1897, 


--— Gross Earnings.— ——Net E i po 
1x97. 86. 1897 ~ ae 
| : Rouds, $ 8 g . 
Austin & Northw’n...July 8,865 20,984 def 1,922 5.616 
Jan, 1 to July 31. ... 93,185 141,502 15,063 39,015 
| Balt. & Ohio Southw.July — 535,992 491.138 142,696 128 29g 
Jan. 1 to July 3t..... 3,503,966 3,498,731 999,983 1,042,911 
Buftalo & Susqueha. Aug. 58,240 49,654 31,212 27,557 
Jan. 1 to Aug. 3 ..... 378,808 321/734 140/342 137'205 
Nauly 1 to Aug. 31..... 108,799 91,227 55,915 46,851 
| Cent. of N. Jersey.a.Aug.} 1,274,708 1,163,195 591,612 492,413 
Jan. 1 to Aug. 31..... 8 040,736 8,105,144 2,959,604 2,852'553 
Central Pacitic.b ....July 1,400,578 1,108,648 637,012 472,294 
Jan. L to July 3L..... 7,216,049 6,729,010 2,760,083 2 310;811 
| Chicago Gt Wesv’n Aug. 488,693 414,855 180,381 112,304 
| July lto Aug 31..... 871,198 745,921 292,646 189,901 
Olo.N.Orl.& Tex.P.a.Aug. 304,707 265,500 88,717 43,540 
Jan. 1 to Aug, 31..... 2,336,545 2,194.627 789.514 515/044 
July lte Aug. 31. ... 617,309 544,245 190,920 LLO,169 
Columb. & Red Mt...July 6,841 énreen 1,970 caidas 
| Jao. 1 to July 3t. ... 71,836 wancesse 17,098 anainiades 
| Eureka Springs......July 7,ULL 5,359 4,549 3,619 
Jan. 1 te July 3L..... 35,919 35,382 15,074 17,889 
| Fonda Johnat. & Gloversy.— 
Apr. 1 to June 30 ... 69,171 73,619 34.441 27.172 
Jan. 1 to June 30.... 120,278 131,362 53,225 39,264 
Georaia.a.......20e--Aug. 113,931 112,490 23,081 30,676 
Jan. 1 to Aug. 31..... 941,583 960,836 142,624 207,553 
July 1 to Aug. 31..... 214,422 205,547 *25.119 *49,965 
Ga, South. & Fla.a..aug. 72,430 74,104 21,438 26,713 
Jan. 1 to Aug, 3l,.... 555,979 579,904 170,893 134,932 
July 1 to Aug. 31..... 149,052 154,668 54,235 57,818 
| G-and Rap.Gas ..Co. Aug. saggenee otenauge 7.297 7,742 
Jan. 1 to Aug. 31..... ceecccce ohegedat 76.018 71.169 
Houston &Tex.Cenat..July 208,922 202,036 36,953 30,695 
Jan. 1 to July 3t..... 1,533,791 1,511,300 233,031 201,280 
Milwaukee (tas-L.Co. Auc. cuaes-ae coeccece 32,600 29,099 
Jan. l te Aug. 3l. ... enanceéd seapenes 29 2,196 255.183 
Monterey & Mex.G'f..July 114,722 90,961 48,134 21,9146 
Jan. 1 tu July 3t. ... 797,534 665,339 363,223 206,042 
Neleou & Ft. Shep’d..July 14,944 8,603 ceedall 
Jan. Lto July Jl ... 87,251 47,175 ae wall 
New London Northern— 
Ave. LtoJune 3)... 190,592 170,953 23,319 $3,517 
Jan. Lto June 30... 359,416 314,620 64,480 95,305 
San Fr. &N. Pac.... Aug. 83,318 76,576 37,834 33,453 
Jan. 1 to Aug. 31..... 505,631 491,976 164,182 136,972 
July 1 to Aug. 31..... 171,002 149,750 80,100 64,551 
Soutiern Pacific — 
Gal. 8. &3.Antbo.July 349,702 354,570 68,649 108,116 
Jan. 1 to Ju'y 31..... 2,491,554 2,737,525 46),395 845,136 
Louisiana West.b..July 76,587 59,453 29,668 19,833 
Jan. 1 to July 31. ... 559,633 493,633 230,607 177,423 
M’gan'sLa.&Tex.b.Juy 409,860 329,757 96,719 55,421 
Jan. 1 to July 31..... 2,905,137 2,630,612 690,535 454,279 
N. Y. Tex. & M b.. July 24,344 15,008 10,225 3,374 
Jan. 1 to July 3l. ... 161,048 110,526 58,433 24,385 
Texas & N. Ori.b..July 126,674 107,018 54,994 35,043 
Jan. 1 to July 3l..... $79,333 740,042 319,239 219,242 
Atlantic Prop’t'’s.bJuly 983,703 872,056 257,979 218.319 
Jan. 1 tu July 31..... 7,055,292 6,734,418 1,738,401 1,763,329 
Pacific System.b..July 3,299,567 2,703,401 1,515,217 1,058,347 
Jao. 1 to July SL. ....18,140,375 17,439,467 6,552,936 5,551,378 
Total of all.&.. ...July 4,922,203 3.817,528 1,813,726 1,317,594 
Janu. 1 to July 31..... 26,941,836 26,023,564 8,561,205 7,631,333 
So. Pac. of Cal_b...July 993,000 833,551 523,526 331,477 
Jan. 1 wo July 31..... 5,493,161 5,641,339 2,135,215 1,856,531 
So. Pac. ot Ariz.b..July 176,034 147,651 49,298 12,482 
Jan. 1 to July 3l..... 1,429,840 1,315,794 411,188 341,057 
So. Pac. of N.M.b..Juy 94,385 74,427 44,892 21,030 
Janu. 1 to July 31..... 782.174 663,250 339,833 235,140 
Nerthern Ry .b..... July 220,496 203,269 89,942 93,491 
Jan. 1 to July 31..... 1,184,416 1,163,135 321,276 357,409 


117,953 def.13,978 def.33,605 


1,038,346 1,182,003 def,17,i45 def.39,573 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* after allowing for other income received, total net from July 1 to 


August 31 was $54,667, against $30,395. 


Interest Caarges aad Surpias.—The following roads, 1a 


‘addition to ;heir gross and nes earaings given ia the fore- 


going, also report charges for iaterest, &o., with the surplus 
or deticit above or below those charges. 


——Int., rentals, ete 
1897. 1 


Roads, 
Buftalo & Susqueh’a. Aug. 
July 1 to Aug. 31..... 


San pry & No. Pao..Aug. 


uly 1 to Aug. 31..... 


8 
12,668 
25,336 
19,004 
38,008 


896. 1397. 

12,987 18,544 
25,974 30,579 
19,104 18,830 
38,208 42,092 


—— —Bal. of Net Earn’s - 
896. 


14,570 
20,887 
14,359 
26,343 
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StREET RALLWAYS AND TRACTION COMPANIES. 


The fol } 

riod of all STREET ral 
tain weekly or monthly returns. 
table is the same as that t 
first two columns of figures give the gross earnings for the 
latest week or mont 
for the calendar yea 
latest week or month. 


ing table shows the gro s earnings for the latest 
lowing lways from which we are able to ob- 
The arrangement of the 
for the steam roads—that is, the 


h, and the last two columns the earnings 
rfrom January 1 to and including such 





STREET RAILWAYS AND TRACTION COMPANIES. 
- ? Jan.1 to Latest Date 


Latest Gross Earnings. 


























}ROSS 
Baanmnes. Weekor Mo 1897. | 1896. 1897. 1896. 
12's92| 11'807| 47.4691 
fi & Cley August.... 2,492 897 57.463) 64,6457 
ee st Rv. August... 4,741 5,025 32,276) 33,538 
Anderson El St. Ry.. May......., 4,36 a2, oie 21,189] .... 
August.... 9,046 869) 59.108] (59,480 


Atlanta Railway 


Baltimore Con.st. Ry. eV 22 +.87¢ |225,137 1,061,552)1,049,919 





St. Ry. (Maine). August ... 2,354; 2,499 13,614 14,187 

Bath ties Consol ... /August.... 7,656) 9,660) ......06]  --2.2-2- 
Binghamton St. Ry... August.... 16,957) 18,854 EY Er 
Bridgeport Traction Angust.... 31,360! 34,115) 212 315) 219,641 
Brockton Con. 8c. Ry. August.... 37,453) 33,628 eA 203,351 

4 Rap. Tr. Co.— 

Be reokiyn Heights. August. ... 424,033 420.561/3,071,777/3,053,021 
70,230 69,770) 493,130) 479,823 


Brklyp Qu'ns& Sub. August.... 
Tota! for system 


August.... 194,263/490,331 |3,564,907/3,532,844 | 


Buffalo Railway.. ...;Jum@......  ... --.| ---0--0- 638,254) 680,509 

Chester Tracti (Pa ) March..... 13,.51Y 13,73) 33,340 38,683 

Cin &MiawiVal. trac August... _ oe rae iowa 
2.295 1,971 15,319, 13,762 | 





City Elec. (Rome,Ga ) August.... 


Clevelind Electric...) August. ... 2140,815)2152 962)1,06 2,710)1,103,440 


Cleve. Painsy & E. August.... MA47) 5,347) 
10,83 - 


Colambus St Ry. (O.) 4thwk Aug 10,970 
Coney Island & B’lyn August.... 


Consoli'd Trae. (N. J.) August.... 274,194) ........ SRALEOS, Baty 
Daov. Gas El. Light & | 

Street Rv..... --.-- TURES 220 8,206; 7,736) 5,831 13,795 
Dayton Traction...... August....; 6,34 | S,vlt} ... ... ee 





Deuver Con, framw..|July 67,44'| 6% 48) 


Detroit Citi'ns’ St.Ry |-dwkSept. 21, 95 


Detroit Elec. Ry.. -.. August... 30.643] 36,3148) 65,0 Bs 
Duluth St. Ry.....-.., August.... 17.08% 19 ROL] 25,059 145,760 
Erie Elec Motor Co..j|August..... 15,424! 17,823) 94.362 106,568 
Galveston City Ry...|July....... 23,620) 24,013} 121,902) Lix,766 
Harristurg Traction |August..... 24.008) 25,406 ie asl aaaaebas 


Herkimer Mohawk fi | | 
| 


ion « F’kfort El. Ry. July. ..... 3,204) 3,56: 23,601 25,218 


London St. Ry. (Man.)./August....) 4,537) 10,176 . 58,994 
Lowell Law. & Hav.. August ...| 51,644) 48,642) 295,037] 285250 
Metrup (Kansas City) August....|156,509/ 156,610) 1,084,074! 1,088,326 
Kansas City Elev... August....| 14,808) 5,974| 109,092! 90,938 

Total...... ....... 2dwk Sept.) 37,799) eb ys: gas 


Hoosick Kv .......... August ... ws) = 1,08 7| 4,282 5,993 
Houston Elec. St. Ky. June ...... 17,347] 17,835; 92,595 95,40< 
Interstate Consol. of 

North Attleboro.... August .. 13,590} 13,658 84,875 83.561 | 
Kiogsion City Ry. .. |August... 5,769, 45,552 46,110 35,977 
Lehigh Traction .....August ...| 11,4°0) 12,731 71,263 81,775 


Metro. W. Side (Chic.) August....! 61,071] .... 











Montgomery St. ky.. August.... 5,081) 5,769) 38,351 38,05: 
Montreal Street Ry... August .../131,432)120,724; 899,755) 841,833 
Nassau Elec. (B’kiyn) August ... 228,500)199,988 1,288,617) 945,859 
Newburgh Electric... June ...... 8,342) 7,976) 34,363 36,385 
New London 8t. Ry..\July....... 8,110} 8,499, 28,095 28.9:3 
New Orleans Traction |July....... 104,063/116,107; 758,630) 797,837 
North 8hore Tractivn|August. ...|177,395/175,563, 965,233) 985,53 
Ogdensburg St. Ky.../August....| 2,419) 2,011) 12,419 2, 
Paterson Ry ..... . |August....| 33,336] 31,247] 225,595 

Pittsb, Ft.8ab, El. Ry June ...... 3,212 1,298; 16,842 
Po’keepsie & Wapp.F |July....... 8,967) 9,322 47,979) 

Rochester Ry.. .... June ...... 62,899) 67,192) 358,192) 

Rox’h Ch.H & Nor'n |August....} 12,714) 12,995) 57,902} 

Bobuylkili Traction..|May...... -| 7,113) 8,856) 34,744) 

Sehaylkill Val. frac. June ...... 5,353] ........ | 25,588] 

Scrant mn & Carbond’e|/August....} 3,862) ......2.| cc0e-tee! 

Scranton & Pittston.|August....| 6,407 Dati | 





Scranton Railway....|August....| 35,169| 31,654, 231,265) 226,751 


8yracuse E’st-SideRy.|August....| 2,927 717; 21,513! 25,658 
Syracuse Rap. Tr. Ry.|/August....; 38,685 36,225) 279,849 286,004 
Terre Haute El’o. Ry.|June ......| 14,354.17,513) 72,778) 78,464 
Third avenue (N.Y.).|June ....../ ........ 56,493 1,292,916 








cons _ame| Gen 
-| 98,224) 84,187) 670,262) 635.664 
-|182,617/177,839 1,103,216/1,13%,003 
-| 19,254] 23,524 141,262) 149,152 
-|164,743/169,180 1,136,896 1,165,729 
25.115] 22,462, 134,299; 133,075 


toronto Ry.... 
Twin City Rap. Tran.)July... 
Union (N. Bedford)..| August. . 
United Tract. (Prov.)| August... 
Unit. Trac. (Reading) August. ...| 





Wakefield & Stone.... August....; 7,988) 8,049 40,315) 40,832 
Waterbury Traction../August..../ 23,392] 21,716, 165,562) 158,217 
Wheeling Railway.../May.......| 13,610] 16,189 62,641 66,941 





Wilkesb. & Wy. Valley pr 43,409 47.431 315,603 331,663 
| Natioual Conveotion of fraveling Men held in June 1896 accounts 
for large earnings then. 

§ Decrease ov «ccount of comparison with unusually heavy receipts 
in 1896 caused by Cleveland Centennial. 

Street Railway Net Earnings.—The following table gives 
the returus of STREET railway gross and net earnings received 
this week. Iu reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we priat each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roais furnishing returns. and the 
latest statement of this kind will be f wad in the CHRONICLE 
of Septemb: r 18, 1897. The next will appear in the issue of 
October 23, 1897, 








——Gross Earnings.——. ——Net Earnings.—— 


" 4! 414 
21,002] 790,330, 752.326 | 
l 








| 33°,737| 424,682 | 
42,70 | 42,059] 237,810) 244/370 
. | 


——Gross Harnings. —~ ——--Ne: harneny: 

1897, 1896 1897 1&t 

oats, + * g * 
Consol. Tract’n, N.J.Aug. 274,194 cogs. eae BGR. -xicalan » 
Dayton, O., Trac....Aug. 6,340 5,914 3,338 4,120 
Harrisburg Traction. Aug. 24,008 25,406 11,554 10,687 
Lehigh Traction.... Aug. 11,470 12 731 6,455 7,840 
Jan. 1 to Aug. 31..... 7!,262% 81,775 29,863 38,310 
July lto Aig 31..... 22,327 24,342 12,804 14,619 
Lowell L. wr'ce & H. Aug. 5!,644 48 642 25,234 25,398 
Jan. 1 to Aug. 31..... 295,037 249,250 115,369 118,297 
| Metrop’n St.Ry..K.C Aug. 136,509 158,610 70,221 73,771 
Jan. 1 to Aug. 31 1,024,074 1,088,326 465,572 460,030 
June 1 to Ang, 31 458,872 45<,698 204,236 204,111 
Kansas City Elev.. Aug. 14,*08 5,97 8,638 1,256 
Jan. Lto Aug. 31 . 109,092 90,9 38 53,2 34,142 
June 1 to Aug. 31.. 42,371 23,554 23,037 9,739 
, ee -Aug, 171,317 162,528 73,559 75,027 
Jan. 1 to Aug. 3L.. 1,193,166 1,179,264 523,461 494,072 
June 1 to Aug. 31.. 501,243 487,252 227,325 218,900 
| NorthShore [ract’n.Aug. 177,395 175,563 102,800 97,037 


~ Cleveland Centennial in 1896 accounted for large receipts then. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 


| companies which have been published since the last editions 


of the INVESTORS’ AND STREET RiatLwWay SUPPLEMENTS. 
This in lex}does not include reports in to day’s CHRONICLE. 


RAILROADS AND MISCEL, CO.’s, RAILROADS AND MISCEL.CO’S(Oon.) 







Volume 65— Paae. Volume 65— Page. 
American Grocery... . Long Island.... -.. ... nt waniabied 
Atch. Top. & 8S. Fe. £4, Manhattan Elevated (N, Y.) 

Boston & AlDany..........00.-e- M >+>xican International... 





Boston & Maine Minneapolis & St. Louis 














Boston Blectric Light ..... ... ... 276 Mobile & Ohio (advance) . . 237 
Buffaio Roch. & Pitts (advance),.. 232 N. Y. Cent. & Hud River .492, 511, 523 
Calumet & Hecla Mining. ---. 2363 N. Y. New Haven & Hartford...... 511 
Central of Georgia Ry... 324 N.Y. Ontario & West.. £95, 511, 5: 
Chesapeake & Ohio....... jy = N. Y. Susquehanna & Western ‘a 
Chicago Great Western ..... t Ohio FaiisCarMfg Co. ., ss0 276 
Chic. Mil. & “t. Panl. .....14¢ st Oregon RR. & Navizition. ..459, 469 
| Chicavo & North Western. ’57 ” Philadelvhia Reading & N. Eng... 3'5 
| Cley. Cin. Chic. & St. L ...446 7. Ky. Equiv. of Minnesota.. - « a 
Colorado Fuel & [ron . Rio Graode Sou-‘hern. eee. 23, 3H4 


Consolidated ‘ce Co. 
Deaver & Rio Grande 
Kigin Joliet & Eastern, 
Erie RR. (advance). .. 
Fall Brook eneees 
Fitchburg 


San Francisco & North Pacific 19s, 275 
Southern Railway (4 ivance)....... 
States [sland Rivid Transit .. 
Toledo Peoria & Wesrern. ... 
Trow Directory. Printing & B...... 365 
Wabash 441, 460, 471 








Illinois Central. ......... Western N. Y. & Penn. (advance). 276 

Kanawba & Michigan .. ay 

Kansas City Ft. Scott & Memphis. #64 STREET RatLwarys. 

Kansas City Memphis & Bir ...... 464 Brookiyn Rapid Tran.it System... 326 
| Kansas City Pittsburg & Gulf. ... 472 Yonkers RR. ... ...... 225 tense 514 
| Lehigh & Hudson River............. 325 | Union Traction, Philadelphia...... 515 


Chicago Burlington & Quincy Railroad. 
(Report for six months eading June 30, 1897 ) 
The fiscal year of the compiny having been changed so as 


he six moaths ended June 30, 1897: 
SIX MONTHS ENDING JUNE 30, 1897. 


| 

| to begin July 1, the diractors saomit tha following rezort for 
t 

| 


Earnings— 


| From freight ..... biiieenidamaiiniddenitmesemad $11,° 55,700 
| PROGR PRRSO GORE. ooo on. cdc cece sseseceeseesesccces 3,282,281 
From mail, express and miscellaneous.... .... 2,103,867 
—— —-— $16,941,848 
Expensas— 
Ny COI ons snes cccssessésscocsecd $10,663,154 
BR a cbstectscedsovesscces erie csanbanrene eee 1,116,209 
—-—-— 11,779,423 
Net earnings from operating..........-. bbisadindanacucks $5,162,425 
Other income— 
Other income and interest. ........ Ee eee 154,540 
Net receipts of B. & M. R. RR. in Neb. and H. &. St. Jo. 
eae duvkneshinteins o-snee0 wsades 21,368 
NE RO TI osc 06c6sscs acasandsaenctnscascse apres $5,338,333 
Charges— 
ee ee eaccee cavccocvccesces GRIZE OTS 
Rent of tracks and depots........ -.. Ree ee ee eee 213,147 
PEE SE ncccesccanthccccndacdcodnnkesscessneses iaamin betes 396,856 
$4,73+,876 
Ns. 5. i cide ne adda dese mie nadibes>snchekabessaa bln, 
Dividends paid during the six months................ omaceiee 1,610,056 
Deficit for the six months.............. biactandnhbenalinal $1,040,599 


Nole.—The difference between the above figures for the six months 


ended June 30, 1897, and those givenin the published monthly state- 


ment for the same period is due to the fact that for the latter the esti- 


mated charges for the year are divided equally between the twelve 
months, so that it included only one-half of the estimated taxes, while 
the above statement includes the taxes actually paid during the six- 
months period. About 70 percent of the year’s taxes are paid be- 
tween Jan. 1 and June 30. : 


Siukiag funds have incraased during th3 six moaths $618,- 


| 243, of which sum $396 856 was paid directly from the earn- 


|“ 


ings of the six months, aad the remiiadar, $2/1 337, was the 


| 


| 


1897. 1896. 1897. 1896. 
Roads. = $ $ 4 

Akron Bed. & Cley... Aug. 2,592 11,897 3,558 4,709 | 
Jan. 1 to Aug, 31..... 67,468 64,637 re 
Amsterdam St, Ry. -Aug. 4,741 5,025 1,804 1,789 
Jan. 1 to | 32,276 33,538 7,775 7,555 
BrocktonOon.st.Ry. Aug. 37,453 332,628 13,381 16,961 
Jan. 1 to Aug. 31..... 222,030 208,351 55,879 85,379 
Cin. & Miami Val. Tr. Aug. 9,471 sialidnaian 5,670 onaecidia 
Cleveland Electric...aAug. 140,815 *152,962 49,820 *57,860 
an. 1 to Aug. 31..... 1,062,710 1,103,940 307,128 324,733 
Clev. Painesy. & E..Aug. 9,597 5,397 5,447 2,340 
Jan. 1 to Aug, 31..... SGUP . wsedeces Se anmsense 


accumulation of interest on bonds held in tne fuals. 


This 


sinkiayg fund increase was usel in purchasing $665,900 bonds, 
of which $319,000 were cauceled and $346,900 rem iia ancan- 
| celei in ths sinking fund investmeats. 


Statement for Year —lf the acco ints were mids up fora 


fiscal year ended Juae 30, as taney will ba hereafter, the re- 
| sult for the year ended June 80, 1897, would be as follows ; 


Surplus applicable to dividends for the 6 months ended Dec. 
q « 


RESULTS FOR YKAR ENDING JUNE 30, 1897. 


| eee ici sonthaniiembeh seus PERS $3,208,390 
For the 6 months ended June 30, 1897, as above............ 599,457 
Total for the year ended June 30, 1897......-...-.-- .... $3,807,846 
Dividends paid during the year, aggregating 4 per cent.... 3,280,112 
Surplus for the year ended June 30, 1897..............- $527,734 


Purchase of Leased Lines.—At the annual meeting in Chi- 


cago, Nov. 8, the stockholders will vote on ths question of 
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approving the action of the directors in regard to purchas- 
ing certain railroads west of the Missouri River, now oper- 
ated by the company under leases, and which were con- 
structed under local corporations the stock and bonds of 
which the C. B. & Q. company now owns, namely: The 
Grani Island & Wyoming Central, the Grand Island & 
North. Wyoming and the Big Horn Southern.—V. 65, p. 462. 


Toledo & Ohio Central Raiiway. 
(Report for the year ending June 30, 1897.) 

The stockholders held their annual meeting Sept. 6 at 
Toledo, and four directors were elected as follows: For three 
years—C. J. Canda, New York; Thos. C, Platt, New York ; 
Charles G. Hickox, Cleveland; for two years- Jno. lLand- 
graf, Jr. 

The pamphlet report has not yet been issued, but the re- 
sults for the year 1896-97, compared with previous years, 
have been specially furnished to the CHRONICLE as below. 
The gross earnings show a decrease of 9°95 per cent, passen- 
ger earnings having fallen off 9 38 and freight earnings 12°27 
percent. The cperating expenses were decreased 3°12 per cent. 

OPERATIONS, EARNINGS ADD CHARGES, 


1896-7. 1895-6. 1894-5. 1893-4. 
No. of pass. carried 636,467 708,454 569,180 925,003 
No. of pass. car.1m. 17,869,830 19,115,118 15,657,185 12,091,439 
Rate perpass.perm., 1954 cts, 2°015 cts. 1921 cts. 2°202 cts 
Tons moved 2,139,167 2,263,578 2,210,807 1,950,013 


Tons moved 1 mile. 264,772,678 276,500,217 266,060,523 215,546,758 


Rate perton perm 178 cts. 522 cts 563 ete. 602 cts 
Earnings $s # s & 
Passencer - 349,101 385,250 309,825 266,284 
Freight... .... 1,266,360 1,443,463 1,496,900 1,298,230 
Mail, exp's & miscel. 135,518 115,790 106,265 84,024 





1,944,503 1,903,990 1,648,538 





Grossearns.fromop. 1,750,979 


‘ ’ 
Operating expenses 1,285,275 1,326,658 1,298,406 1,120,620 
Income from oper 465,704 617,845 605,584 527,918 
P.c. of exp. to earns. (73°40) (68°22) (63°19) (68°21) 
Other income ' 8,208 9,533 9,421 11,899 


~ 539.817 
367,378 
244,682 


627,378 
169,564 
1#5,400 


615,005 
424,265 
185,400 


"473,912 
167,475 
416,350 


Total net income. 
Interest, taxes, etc. 
SPEVEEEIEED 2. ccccccece 


Balance. ‘ def.39,913 def.27,586 sur.5,340 def.72,243 
—V. 64, p. 566. 
Atlantic Coast Line Company. 
(Statement of May 28, 1897 

The Atlantic Coast Line Co. was incorporated May <9th, 
1889, in the State of Connecticut, ‘‘to purchase, hold, grant 
and convey all kinds of property, &c.” By ownership of the 
shares of capital stock in other companies below mentioned it 
controls the lines of the so-called Atlantic Coast Line system. 

The amount of its authorized capital is $30,0)0,0( 0, but only 
$5,000 00 has been issued, all in shares of par value of $100 

he dividends have been 114 per cent semi-annually, in April 
and October. Hereafter the period will be changed to March 
and September. The company has outstanding $5,000,0 0 
certificates of indebtedness, irredeemable, upon which in- 
terest is paid at the rate of 5 per cent per annum, if earned, 





tions seriously affected the revenues of the company, amon 
which may be mentioned the inactivity of the lumber mas. 
ket (lumber as a rule forming about 50 per cent of our total 

| tonnage) and the disastrous floods on the Mississippi River 
| in the spring of 1897. While the passenger revenue shows 
a decrease of $159,128, or 16°85 per cent, the freight revenue 
shows a decrease of only $17,157, or ‘47 of one per cent, Al- 
though rates were reasonably well maintained, the average 
revenue per ton per mile decreased $0°0005, or 4°24 per cent 
which is equal to $172,090 on the basis of this year's business, 

Prospects.—The good prices now being obtained for 
wheat and corn, together with the duty of $2 per thousand 
on Canadian lumber, is having a marked effect for the better 
on the lumber traffic of the line. Since the close of the fiscal 
year for which this report is made lumber shipments have 
increased very materially. One month ago the prospects 
were for a largely increased production of cotton in Texas 
Arkansas and Louisana, but the extremely hot and dry 
weather will diminish this output from 10 to 20 per cent, as 
compared with what was promised four weeks ago. Not- 
withstanding this, it is believed that more cotton will be pro 
duced in the territory tributary to the lines during the sea- 
son of 1897-98 than during the preceding season. The general 
business of the country, especially in the Southwest, is fast 
improving. It is therefore confidently believed that the 
fiscal year ending June 30, 893, will show a good increase, 
both in the gross and net earnings of the property. 

Farnings.—The following statement shows the results for 
four years past. 


1896-97. 1895-96. 1894-95. 1893-94, 
Entire System— s $s s $ 

Gross earnings... -..-4,743,546 1,904,490 5,217,175 4,615,145 

Op.exp.(inel. bet'rm’ts)..3,855,888 4,132,374 3,977,221 3,873,77 
Net earnings ... 887,652 772,115 1,239,954 741,367 

All other receipts...... 3,584 10,077 24,319 31,031 
Income over op.exp. 891,242 732 19 2 1,264,: 73 ~ 772,398 

Deduct— 

Int. on ist M. b’ds.,4 p.c. 800,000 800,000 800,000 800,000 

—— P s(éééiseunstes Pee 128,552 117,729 113,826 

nterest and exchange 17,268 16,185) an “ 

All other payments. ..... 15,676 15,305 § 40,354 56,340 
Total................. 954,431 960,042 958,083 970,166 
Balance.... ... .....def.63,188 def. 177,850 sur.306,190 def.197,768 

—V. 65, p. 413. 


New York New Haven & Hartford Railroad. 
(Report for year ending June 30, 1897.) 

President C, P. Clark says in part: 

Shore Line Roiiway Absorbed,—The Shore Line Railway 
extending from New Haven to New London (50 miles) has 
been merged in the New York New Haven & Hartford RR. 
Its mortgage debt of $209,000 then became an obligation of 
this company and the cost of the improvements became a 
part of our own construction account. This is the fourth 


| merger of independent corporations with the New York New 


in June and December, which certificates have preference | 


over the common stock. Theyare registered in the name of 


the holder by the Safe Deposit & Trust Company of Balti- | 


more, Md. th the capital stock and the certificates of in- 
debtedness have been listed on the Baltimore Stock Exchange. 
The officers of the company are as follows: H. Walters, 
President; B. F. Newcomer, Vice-President and Treasurer, 
and W. G. Elliott, Secretary. The office of the company is 
in Bridgeport, Conn. 
The earnings of the company have been: 


For year 1895, Gross..$417,408 21; net............ ........$4105,631 23 
For year 1896, Gross. .$562,616 69; net...... 00 - ccee- cee coe P00, 2906 52 
BALANCE SHEET, MAY 28TH, 1897. 

Liabilities— 





$5,000,000 


$406,033 | Capital stock ’ 
5,000,000 


7,265,508 | Certificates of indebtedness. 








$40 7) 0 stocks other cos...... 26,494 | Insurance fund......... ... . 13,590 
ist M.RR.bonds (par) of co’s Deposits for renewal of rails— 
whose stocks are owned... 206,000 W.C. & Augusta RR.. ... 8,427 
Other RR. & muni'pal b’ds.. 518,441 Man. & Augusta RK....... 6,253 
Bills receivable 357, Central RR. Co. of 8. C.... 1,200 
Advances togRR. co Rich. & Petersburg RR.... 5,000 
est.& build., Wash Petersburg Railroad.... .. 3,6 
Renewal! of rails...... Cheraw & Darlington RR.. 3,330 
Steel raile rented out Profit and loss..........00+... 111,818 
DET GNG Wh ckticw sectccctes Wash... D. C., prop, income.. 10,759 
Income account ............. £37,316 
$11,001,493 $11,001,493 





The stocks for $7,265,508, as above, include the following : 


Par In Ral. Par In Bal. 
Value, Sheet Value. Sheet. 

Richmond & Pe ’ Florence RR Co.. 500,000 500,000 
tersburg RK.... $687,100 $687,100 Wilmington Ry. 

Petersb’z RR.com. 614,500 615,500 i Dedas  weee 10,000 50,000 
Rich. Fred & Pot. | Norfolk & Caro- 

RR. com. . 675,800 655,888 lina . .. . 997,500 997,500 
Cheraw & Dar Wilson & Sum- 

lington RR. - 337,700 335,459 merton RRK...... 25,000 25,000 
North East’n RR. 840,950 540,950 Wilmington & 

Wilm. Col. & Aug. Weldon RR..... 2,000,000 2,200,009 

RR... ‘i ; 3,200 3.720 Sleeping Car Ags.. 67 0s 67 082 

Manchester & Au- —-—_-  ——_ -—— 

gusta RR .. . 643,200 257 2-0 abies: oc $7,403,032 $7,265,508 


—V. 64, p. 999. 
St. Louis Southwestern Railway. 
(Report for the year ending June 30, 1897.) 

In advance of the annual report, the following particulars 
from it have been furnished to the press: 

General Results.—The results from operation for the 
fiscal year ended June 30, 1897, reflect in no small degree the 
general financial and industrial depression, these being in- 
tensified by the business uncertainties incident to a Presi- 
dential election year. 


Aside from this, certain local condi- | 


Haven & Hartford RR. Co., under an Act amending the 
charter of the company, approved June 14, 1*89 (Special 
Laws of Conn., vol. x, p 1,298); the Stamford & New Canaan, 
the Hartford & Connecticut Valley and the New York Provi- 
dence & Boston railroads preceding the Shore Line Ry. 

Floating Debt Funded.—The floating debt of the company 
| reached at one time during the year a little over $9,000,000, 
|}and it was decided to fund it. On March 3, 1897, your 
| directors resolved that a series of debentures to an amount 
| not exceeding $10,000.000 be authorized, said dobentures to 
| be dated March 1, 1897, to mature fifty years from said date, 
j;and to bear interest at the rate of 4 per cent per annum 
| payable semi annuatly on the first days of September and 
| March in each year. Of these debentures $2,000,000 were 
| sold and delivered prior to the 30th of June. 
| The directors also authorized the guaranty and sale of 
| $5,000,000 New England RR. 5 per cent gold bonds, held in 
| the company’s treasury, and of these $2,0:0,/0) were deliv- 
|ered prior to the 30th of June, These sales reduced the 
notes payable on that date to $5,320,010, as appears in the 
balance sheet. Siace that time, however, further deliveries 
of $1,(00,000 of debentures and of the remaining $3,000,000 
New England RR. bonds have been made, and every note of 
the company has been paid. 

Boston Station.—The Boston Terminal Co. has secured all 
needed funds at 31g per cent interest, payable in currency, 
and the plans for the Southern Union station having been 
| approved by the Mayor of the city of Boston and by the Rail- 
| road Commissioners, the work is proceeding satisfactorily. 
Third Rail.—During the fiscal year a new electric power 
house has been constructed at Berlin, Conn. It is so situated 

that the current may be applied in four different directions 

| on this road and also supply the New England Railroad via 

New Britain to Hartford and to Bristol. Its line between 
New Britain and Hartford has been running since May 24. 

Chirges to Operating Expenses. -To operating expenses 


have been charged the following items aggregating $716,563: 
Twenty passenger locomotives................------ eeccvcce soak 231,590 
Ten freight locomotives... ......-.-- +++ ---e00--- eee eeweeweee cess 122,111 
Payments on account of four car floats..... sSeuadmanepenaditntn 86,039 
Additional electric equipment, ........-..----+- 00+. seseeer scenes 73,148 
Additional passenger equipment .......-.---------++-----ee02e- 12,636 
TwO Wrecking CANES. .......2.2.csccccsscccccccccccccosecsescses 14,533 
Air Line division improvements, ...........-..--.--- peccceserece 7 1,973 
Sidings, improv. and enlargemen: of station facilities, etc.... 104,533 

$716,563 


TOA] 2 .ccccccccccccccccccccccccccccsoncscccseessccccsccoescres: 
Earnings.—A statement of the results for the late fiscal year 
was in the CHRONICLE of Sept. 14, page 511.—V. 65, p. 511. 
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Boston & Maine Railroad, 
(Report for the year ending June 30, 1897.) 
esident Lucius Tuttle says in part; 


General 
fiscal year are 
of your prope 
966. Reductions, 
ing to $938,587 were 
ight train and sw! 
ate aot less than $200,000), but more largely by the post- 
sonement of certain contemplated improvements, intended 
to be paid for out of surplus earnings in excess of the amount 
necessary to pay dividends upon the capital stock at the rate 
6 per cent per annum. : 
improvements —The economies exercised have not, how- 
ever, been made to the 


pe ] lition 
y "onc 
vial expenditures included in the year’s operating ex- 
nses, all of which are in the nature of permanent better- 
ments: Buildings and yards at passenger and freight stations, 
$87,758; new steel bridges, $24,312; oughly 
miles of track, $63,215; new equipment, $333,651 ; automatic 
couplers and air brakes applied to engines and freight cars 


jn compliance with U. S. statutes, $95,365; total, $609,2s6, 


From the proceeds of the sale in 1895 of the Haymarket | 


Square Station property an unexpended balance of $67,827 has 
been applied toward construction and real estate accounts. 
Six important steel bridges have been constructed. At Man- 
chester, N. H., a new and extensive freight house and deliv 


ery yard are practically completed and a new passenger ata- | 
tion is expected to be ready for occupancy by the first of | 


January. The shops at Concord, N. H., with facilities of the 
most modern type for the repair of fully one half of the com- 
pany’s rolling stock, are also approaching completion 
No Floating Debt.—This company has no floating debt, 
Equipment, Etc.—New equipment has been added during 


the year, as follows: 13 locomotives, 20 passenger cars, 5 com- | 


bination cars, 6 baggage cars, 2 milk cars, 131 freight cars, 4 
caboose cars, and one snow-plow, at a total cost of $344,- 
3)1 82; $12,659 was received for old equipment sold, and 
the remainder—$333,651—has been charged, as previously 
stated, to this year’s operating expense. The equipment con- 
sists of 660 locomotives, 1,221 passenger, baggage, mail and 
express cars, 12,71 freight cars, 255 caboose cars, 2\ 9 tool 
and road cars and 68 snow plows. 

Air Brak sand Automatie Couplers.—For the equipment 
of engines and freight cars with air brakes and automatic 
couplers, $95,365, has been expended during the year, and, 
as previonsly stated, including in operating expenses, Of the 
road's equipment, 5,049 freight cars (49 
fitted with automatic couplers and 3,785 freight cars (37 per 
cent) with air brakes. Of the engines, 43! (65 per cent) are 
now fally equipped to comply with the law. 

Grade Crossing, s.—In continuation of the work of separat 


ing the year, making the total sum so expended to June 3 th, 
1897, less amounts contributed by other parties, $728,487. 
Statistics —The statistics of operations, financia! resul s, 
etc., have been compiled for the CHRONICLE as below. The 
balance sheet was published in the CuHronic.e of August 21 
on page 325, 
OPERATIONS AND FISCAL RESULTS, 


1896-7. 1895-6, 1894-5, 1893 4. 
Miles op. June 36. 1,718 1,717 1,292 1,292 
Operations— 
Passengers carried.. 32,658,341 35,132,692 32,380,241 33,384,862 


On the contrary, the systematic improvement of its 
is evidenced by the following summary of 


Pass’gers car. 1 m,..483.987,417 507,608,954 444,496,640 447,534,671 | 


Rate per pass. perm. 1°764 cts. 1°793 ets. 1'745 cts. 1°764 cts. 
zrelg it (tons) car’d. 9,892,705 10,247,029 8,381,322 7,389,273 
Fr'ght(tons)car 1 m.688,011,072 676,082,534 535,671,845 469,522,048 











Rate per ton per m. 1°450 cts. 1°530 cts. 1°545 eta, 1'546 cts 
Harnings— . : $ 
Prssengers bebneeesée 8,538,278 9,099,273 7,754,998 7,894,968 
RA 9,975,436 10,343,123 8,274,862 7,260,587 
oe. and extra bag 719,401 696,645 598,175 542,415 
RR rl 323,572 321,050 264,273 264,306 
ae 19,556,687 20,460,091 16,892,313 15,962,276 
Expenses— 
Gen.ex.oflice & prop. 597,275 538,764 457,177 382,378 
Gen. exp. of transp’n 1,314,913 1,300,166 1,080,519 997,435 
Passeng.transp. exp 1,684,807 1,754,726 1,386,214 1,304,359 
Freight transp. exp. 2,531,428 2,610,870 2,104,652 2,006,129 
Motive power exps. 3,556,000 3,606,153 3,041,463 2,946,246 
Mainten’ce of cars.. 1,082,790 1,205,036 1,280,410 1,053,763 
Maint'ce of way,etc, 2,412,876 2,749,561 2,444,093 2,170,270 
New equipment and 
alr brakes, eto..... 429,017 782,417 ssénthen, | shbabide 
a 13,609,106 14,547,693 11,794,528 10,860,580 
Net earnings...... 5,947,581 5,912,398 5,097,785 5,101,696 
P.c.ofexp.toearns,  (*67°39) (*67°27) (69°82) (68°03) 
Rents, invest’s, ete. 691,401 684,963 607,754 652,874 
PR oe edanemean 6,638,983 6,597,361 5,705,539 5,754,570 
Int.on bds.& float dt 1,104,726 1,096,396 1,105,690 1,213,391 
RS tienta nes one 3,208,012 3,140,910 2,396,246 2,311,370 
ne eee hnhbeesdcee 988,348 981,954 824,572 822,018 
Pnking a 68,601 72,633 72,749 67,282 
Widends ........... 1,234,002 1,234,002 1,233,997 1,321,031 
__., oe 6,603,689 6,525,895 5,633,254 5,735,092 
Surplus over div’ds.. 35,293 71,466 72,285 19,478 


Results.—The adverse conditions during the past 
reflected in a decrease in the gross income 
rty compared with the preceding year of $896,- 
1s. however, in operating expenses, amount- 
made possible in part by the decrease in | 
tching mileage (about 253,000 miles, equiv- | 


detriment of any portion of the prop- | 


thoroughly ballasting 83 | 


per cent) are now | 


| provements. 
| bonds will become due. 


Old Colony Railroad. 
(Report for the year ending June 30, 1897.) 

The report signed by President Char'es F. Caoa‘e says: 

Rental.—Under the lease to the New York New Haven & 
Hartford RR. Co. there was received for ren‘al $1,840,624, from 
which was pail expenses of administration $11,117, interest 
on bonded and floating debt $193,430, and dividends of 7 per 
cent, on stock $1,136,027. 

C onsolidation.—The consolidation with the Fall River RR 
Co. has been effected. For the 5 par cent bonds of that com- 
| pany this corporation has issued its own 4 per cent bonds, 
| and for the stock of $200,000 its own stock, 200 shares in all. 
| Of the shares so coming to the Old Colony RR., 193 shares 
| have been sold and the proceeds applied to redace construc- 
| tion charges. 
Improvements About Finished—How Puid For.—The large 
| improvements in progress at the date of the last report have 
| been substantially finished. The net charges to the construc- 
| tion and property accounts f r the year are as follows: 
| Boston Term. Co., 1,000 | Grade cross’gs.,main line 273,693 


shares............ ..... $100,000 | Grade cross., Prov. Div.. 548,522 
Purchase of Fall Riv. RR. 220,000 | Fourth track.............. 23,766 
| Lands and land damage.. 110,937 | Other additions........... 12,67 
| Wrentham Branceh........ 11,803 | Credit items............... 50,670 
NN 5 cddsicccdesbacaaomse bdabee pdbdedeedeseevecsaatl ere 
To mert this expenditure have been solid: 
| 6,000 ~hares of stock for.............. sebtetsemesapietazoseadd $1,045,143 
$1,444,000 four per cent bonds,.................. $1,484,494 
| Less bonds and notes paid..................-..20. 1,448,000 
| a 36,494 
| Shite incsGolnbadnes acdudbsvenea daar niaebiaieictedeceas $1,081,693 


Grade Crossings —The whole amount paid during the 
year for elimination of grade crossings was $1,865.953, and 
| $1,043,738 was repaid by the State and by cities and towns 

There are still some unsettled claims on these accounts, It 
| is expected that the Dorchester Avenue grade crossing in 
| Boston will be abolished during the coming year at a cost to 
| this company of $875,000. 

New Bonds.—The floating debt on June 30 was $844,900, 
|incurred in part for improvements and in part to provide 
| means for the payment of bonds due Sept. 1, 1896, when it 


| proved impossible to sell bonds for refunding. Of these 
| notes $482,100 have been paid since the accounts were closed 


on June 30. Of the bonds ($3,/00,(00) authorized by the 


| stockholders at the last meeting, $2,910,100 have been issued ; 
| $2,200,100 to refund maturing debt, $2/ 0,000 to replace the 


bonds of the Fall River RR. Co. and $500,000 to pay for im- 
In December, 1897, $200,000 of 41g per cent 
The directors ask for authority to 
issue additional bonds to an amount not exceeding $1,000,000. 
Balance Sheet,—The balance sheet June 30, 1897, follows: 





Assets. Liabilities 
| Cost of railroad.......$27,313,001 | Capital stock..........$16,%08,900 
| Cost of equipment.... 3,161,519 | Six per cent bonds.... 1,532,000 
| Stock of fullow’g co’s— | Five per cent bonds... 1,912,000 
Old Col. St'mb’t Co.. 1,277,500 | 41, per cent bonds .... 698.000 


| 
| 


Tota 
| —V. 65, p. 463. 


| 


ing highway grade crossings, $27 ',846 has been expended dur- | 





Excluding equipment and air-brake expenditures.—Y. 65, p. 325. 





Providence Ter. Co. 52,50 | Four per cent bonds.. 10,644,000 


Boston Terminal Co. 100,000 | Bills payable.......... 1,019,000 
Other companies. ... 108,829 | Dividend July 1, 1897. 288,906 
Boston & Providence Coupons unpaid....... 38,184 
RR.imp’vem't acct. 2,838,774 | Accrued interest...... 114,273 
Providence terminals. 74,017 | Credit balances, etc. $8,277 
Naira nchatn acaine aeninigaaaaes 397,042 | Premium received.... 1,668,705 
Bills receivable. ...... 35,322 | Miscellaneous. ........ 30,331 
Debit balances...... ; BOBS | DOTPEB sca. cocces.cocse 772,106 
Dia dnksis simone $35,414,681 ee ee $35,414,681 


Cincinnati New Orleans & Texas Pacific Railway. 
(Report for the year ending June 30, 1897.) 

President S. M. Felton says in part: 

General Results.—During the year just closed the accounts 
show a surplus over and above the rental and operating ex- 
geese for the first time since the year ending June 3 ', 1891. 

his surplus amounts to $5,682, not including provision for 
interest upon judgments or upon any of the obligations of 
the company prior to the receivership. 

The reduction in cost of maintenance was caused by dis- 
continuing in part the work of ballasting, which had been 
pushed vigorously the previous year, and also by a large re- 
duction in the item of replacing rails and joints and adjust- 
ment of track. The item, however, contributing most of the 
saving was the increase in freight train loads, the average of 
these being 88136 tons, against 276°76 tons the previous year, 
or an increase of 19°72 per cent. Compared with the year 
1691 this shows an increase of 138°75 tons, or 72°04 per cent. 
During the year a system of paying premiums to the varioas 
classes of employes was inaugurated. The results have been 
most gratifying and have contributed in no small part to the 
reduction made in cost of operation. 

Liabilities. —The liabilities of the company prior to the re- 
ceivership, including the amount of its capital stock and the 
Doughty judgment, were $3,414,209. The assets, including 
the rolling stock, real estate and buildings, were $1,808,730, 
leaving the excess of liabilities over assets $1,635,479. 

The receiver’s account of June 30, 1897, shows liabilities 
$°69,739, not including $247 812 of car trust notes, which 
carry a first lien on the eynipment for which they were 
issued, The assets were $400,016, leaving excess of liabil- 
ities over assets $16",783, or a total excess of liabilities for 
railway company and receiver, over assets, of $2,(96,212. 

Early Sale Probable.—'‘The Supreme Court of the State of 
Ohio, on May 11, 1*97, rendered its decision in the Doughty 
Over-issue case, holding the company liable and confirming 
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the judgment of the Superior Court. This finally ends the 
litigation which commenced in 1883 and will in all probabil 
ity bring about an early sale of the road, to satisfy the judg- 
ments and a consequent termination of the receivership 

[The Doughty case here mentioned was the suit brought by 


the Citizens’ National Bank of Cincinnati to hold the com- | 


pany liable for a block of stock fraudulently issued by 
Geo. F. Doughty, Secretary of the company, prior to his death 
in 1883. The amount of stock for which the company was 
held judicially liable was bet ween $300,000 and $400,' 00.— Ep. | 
Maintenance.—As to expenditures on the property : 


There were put into the track during tie late tisecal jear 
1,854 evbic yards of gravel, 6.000 cubic yares of cinder, 20.451 eubie 


yards ¢f at ne, 133.740 cubic yards slag, 2,944 tone of 74-pound steel | 


teil, 85 new frogs, 44 pew switchs and 4 high signals. The large 
rene Wel of rai! must coptioue until oll the 60-pound rail sre replaced 
The average age of those in tiack is how Ll%9 seers. As there are 150 
miles remainiog, an average renewal of 4,‘¢0 tons per anuum for the 
rext four years will probably be necessary. ‘Ih- reco: st: uetion of 


the two spans of the Ohio River bridge and ef the three spans of the | 


Cumberland River bridee, referred to in last teat'a report, has been 
completed ata cost of $85,162. This work will probably be quite 
extensive in the next ten years. It is estimated that mos? of the 
origins! iron bridges will have to be reconstructed in that time 

Value of Property.—The company owns 1(8 locomotives; 
62 passenger, baggage, mail and express cars, and 8,815 
freight, coal and other cars. Of the freight cars 5/0 are held 
under trust, maturing in September, 1908. The present es- 
timated value of rolling stock, machinery, tools and other 
property belonging to your company is $1,8°8,729, as against 
a capital expenditure to date of $3,027,318, showing a de- 
ficiency of $',218,584. The value of property, subject to the 


mortgage given to the city for the faithful performance of | 


the lease, is considered at the present time as $! 651,561. 
Increase of Rental,—The first fifteen years of the lease ex- 
pired on October 11, 1896. For five years from that date the 


rent payable by your company to the city to Cincinnati is | 


$1,(9.,0 0 per annum (in place of $1,012,000 as heretofore), 
and, in addition thereto, $12,(00 per annum to the trustees to 
cover the necessary expenses devolving on said trustees of 
the Cincinnati Southern Railway in conducting their trust. 
Earnings, Etc.—The report furnishes the following : 
OPERATIONS, EARNINGS AND CHARGES, 






Operations, efc,— 1896-97. 1895-96. 1594-95. 1893-94, 
Kev. per mile of road op. 10,240 10,969 10,386 10,645 
Number of pase. carriec 633,673 732,453 667,025 795,707 
No of pass. car. 1 mile...29,823,090 44,338,456 32,229,395 32,660,026 
Rev. per pass. per m..cts. 2°09 1°86 2°18 2°13 


Tons of freight moved... 2,062,492 2.109.147 1,934,268 1,765,437 


Tons of frt. moved 1 mile.354445485 355048601 348104084 330415184 | 
» . 7 














Av. No.tonspertrainm. 331-36 276°76 248°51 211°4 
Kev. per ton per mile.cts. O72 0-73 O72 0-76 
Earnings— - g ‘ 
DI? cccudanccsueceus 624,710 $23,135 702,622 822,52 
PD ocheswshcdne need 2,553,154 2,588,969 2,520,414 2,500,632 
Mail service.............. 131,016 133,189 135,084 135,326 | 
Express service...... ee 90,189 95,540 84,000 84,373 
Miscelianeous.......... 41,437 45,032 45,821 34,127 
Gross earnings ...... 3,440,506 3,685,865 3,487,941 3,576,979 | 


Expenses — 
Conduct’gtransportat’n. 838,300 942,547 067,498 1,044,712 





M ‘tive power............ 531,236 610,272 568,110 640 534 
Maintenance of cars.... 222,991 254,049 295,203 316,072 
Maintenance of way.... 507.735 570,632 410,036 384,527 
General expenses........ 140,918 161,873 160,727 171,170 
,  _ er REREeree 102,000 106,500 109,600 108,200 
GE Total oper. expenses. 2,343,181 2,645,873 2,511,174 2,665,215 
Net earnings............. 1,097,325 1,039,992 976,767 911,764 
Deduct— 

Cash rental............... 1,076,839 1,012,000 1,012,000 1,012,000 
Betterment rental...... 6,605 49,110 32,877 72,305 
Inwrest on current accts. 8,198 2,056 2,489 Cr.248 

Total charges........ 1,091,642 1,063,166 1,047,366 1,084,057 


Balance for year......... 8ur.5,683 def.23,174 def.70,599 df.172,293 
—V. 63, p. 684. 
Iowa Central Railway. 
‘(Report for the fiscal year «ending June 30, 1897.) 

General Manager Martin says in substance: 

General.—A decrease of $2%2,.00 gross and $223,000 net 
cert-ialy was not to be expected when the year opened. Yet 
almos immediately the country plunged into a period of 
financial uorest, and only now do we begin to feel the effects 
of a return to prosperity. We have been able, however, to 
meet all obligations from current receipts and reduce our 
accounts payable some $52,000. The item of aceounts pay- 
able is now down to a minimum. We have spent in the 
maintenance of way department some $24.8 0 more than a 
year ago. but we have not thought it a propitious time to 
undertake any extensive improv: ments, although some ara 
badly needed. The number of freight cars has been reduced 
by 156. This reduction in equipment will be replaced out 
of earnings and charged to operatioa. 

Grain.—As predicted in my last report, the oats crop along 
the line was light and of poor quality. Corn proved to be 
abundant bat also of poor quality. The shipments of these 
“wo great staples fell some 40,000 tons below last year’s 
record, while the money returns obtained by farmers show a 
far heavier comparative decrease. To this fact chiefly I at- 
tribute the decrease in our earnings. Another serious item 
was the hog cholera in this State, which, according to the 
latest Government report (June) killed more than 2,000,000 
hogs out of a total of say 6,500,0'0, which meant an actual 
cash loss to the lowa farmers of $25,000,‘ 00. 

Couwl.—There has been no material change in our coal busi- 
ness during the year. This year coal shipments amounted to 
ii per cent of our entire tonnage handled. An average for 
eight years gives 52 per cent. ee. at. 








Maintenance.—W hat has been done in the way of repairs 
can best be shown by the following: 
Year— 1890. 1891. 1892. 1893. 1894, 95. 
Mette (tons), 60-Ib. 1895. 1898. 1997, 
Be enes«sccs 2,091 3,195 3,195 2,114 840 1,085 ; 
Ties (000) ---.--.."153 "127 142 "151 152 “1an EGS 320 
Ballast (00 yards) a « 
einders......... 


aad ‘ Yo record t 5 26 20% 
| Ballast gravel.... 77°8 " 41-8 ——— — Rds 5 7 3 
Fence posts (000) 65 24 24 22 30 27 37 “49 
The number of cars equipped with automatic couplers dur. 
ing the year was 101. Total number so equipped to June 3) 
1,6" out of 1,826. The number of freight cars equipped with 
air brakes during the vear was 421. 
Kecommendations.—Expenditures recommended for the 
coming year include 15 new locomotives, 200 new 36-foot 
stock curs, 50 new 48-foot furniture cars, 6 new pas- 
senger coaches. Enough money should be used in 
the purchase of £0 pound steel rails and in reducing 
grades, and for ballast, to permit the handling of larger 
trains than at present, and thus materially reduce the cost of 
operation. Estimates seem to warrant an extension of the 
Belmond branch and the building of a coal line into Jeffer. 
son Township Mahaska County, a distance of eight miles 
from Oskaloosa, Gradual but steady reductions in both 
freight and passenger rates warn us that we should improve 
our facilities for economical operation. |The aervage freight 
train load in 1897 was 173 tons,— ED. | 
Prospects.—The new year opens well and with the im- 
proved tone manifest in almost all lines of business, the 
future looks very hopeful. Any real movement of corn from 
this territory would give the roads more than they could do, 
| We are making preparations as fast as possible to handle 
whatever may be offered, and with this end in view our ma- 
chine and car shops are being run practically on full time, 
Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows : 
OPERATIONS AND FISCAL RESULTS. 
1896-97. 1895-96. 1894-95. 1893-94. 


Aver. miles operated. 509 499 498 498 
| Operations— 
| Pass. carried (No.).. 505,282 523,537 497,498 447,576 
do. do. Lmile. 12,571,764 12,976,131 11,842,757 11,405,862 
Rate p. pas p. mile 2°39 eta. 2°50 cta, 2°47 cts. 2°54 cta, 


Freight (tons) carr’d 1,123,147 1,196,873 1,145,688 1,293,529 
Fr’t (tons) e’r'd 1 m.134,714,786 161,054,087 128,825,630 164,614,939 









































Rate per ton p. mile. 0°88 cts. 0°90 cts. 0°94 cts 0'88 cts. 
| Karnings— § 8 _ 
| Passengers 305,550 329,640 228,301 294,190 
Freiuht ...... ... 1,186,593 1,445,695 1,211,124 1,456,834 
| Mail, express,! ‘i 72,062 64,373 59,796 60,543 
ree 1,564,205 1,839,708 1,569,221 1,811,567 
| Expenses— 
Main. of way, &c.... 319,920 300,461 281,055 315,580 
as “ equip...... 133,768 145,898 12¥,648 154,394 
Con'n transportat’n 556.549 591,506 631,928 586,688 
| CUE cacccsnnscues +9,924 121,587 113,191 141,926 
mmm | TRESS. «.cccacccosccce 63,483 62,870 61,966 60,611 
ME dbatctewkas 1,163,644 1,222,322 1,110,787 1,259,200 
| Net earnings.... 400,561 617,385 458,434 552,367 
| Per ct. ex. to earn’gs (74°39) (66°44) (70°79) (69°51) 
| Rentals.............. 7,787 14,336 14,751 14,426 
| WG Riccssnxacecce 408,348 631,721 473,185 5€6,793 
Disbursements— : 
| Interest on bonds... 317,287 316,300 316,300 316,838 
| Other interest... .... cr. 455 5,103 13,026 18,409 
Qo. arr 57,960 51,760 4-+,960 48,960 
| Miscellaneous 30,054 80,2338 24,875 36,425 
_ ene 404,846 453,401 403,221 420,632 
| BOER. 00 ccncssccce 3,502 178,320 69,964 146,161 
} CONDENSED BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 
| Assets $ seal bY a 
Cost of road and equipment....... 20,844,500 20,845,057 20,595,256 
Supplies on hand..............-...- 134,491 187,194 123,763 
CG DRE coccnnnscesacgeseseese 43,313 36.662 69 743 
| Sundry accounts collectible..... : 75,700 89,405 78,686 
| Bal. of bonds andstock authorized. 5,692,716 5,692,8 26 5,960,022 
5 FOE. nccceccoaccecuasssces 12,430 1,985 1,815 
ae ee ee 26,803,150 26,853,129 26,829,285 
| Liabitities s iii 
| Balance to income account........ 534,204 530,702 B52 382 
| Capital stock avd scrip (see SuP.)..14,026,801 14,026,691 13,762, 08 
| Bonds and scrip (see SUP.)......... 6,330,483 6,330,482 6,327,370 
| interest due and accrued.......... 44,371 4 177% 65,083 
| Sundry accounts payable.......... 144,932 196,873 148,852 
PUNO tnickadasdccctnieesass. <ngdaens sage _ 185,975 
Taxes accrued, not due............ 29,643 27,516 26,7 “0 
Transp. certs, to be redeemed..... —_......-- 264 





716 5,692,826 5,960,022 


, 


Bonds and stock to Reorg. Com... 5,6§ 
26,803,150 26,853,129 26,229,285 


West Virginia Central & Pittsburg Railway. 
(Report for fiscal year ended June 30, 1897.) 

The report says in substance : 

General Remarks.—For the first time in several years the 
net revenue of the company shows a decrease. After 
paying all fixed charges the net profits were $94,027, 
being $32,858 less than the year previous. The volume 0 
businees, however, was slightly heavier, the total net tons 
carried for 1897 being 1,693,749, as against 1,680,868 for 1896. 
The coal and coke traffic increased over 50,000 tons, but 
sharp competition so reduced rates, especially on tide-water 
coal, as to make its transportation of little profit. ae 
have been reduced, but the gradual placing of improv‘ 
couplers and automatic air brakes on the equl ment in- 
terferes in this particular with any rigid system of economy. 
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—_— i 1896-7. 1895-6. 1894-5 

896 unusually heavy rains did considerable | | ; . 
In July of 1 t about $10,000 to repair, thus swelling the | Gross carnings................... 84,179,971 $4,399,511 $4,090,543 
inj which cost a ’ ; , | Operating expenses.............. 2,774,196 3,008,317 2,787,428 
injary: expenses that amount. Since that time nearly all | ————- — eee eee 
operating ooden structures crossing the WOO OUPMIRG soc csccscscss kde $1,405,775 $1,391,194 $1,303,115 

tles and other w g } ~ 
of the trestle: ; ; : li | Other income............ paca cake 62,175 324,444 6,491 
ms have been repiaced with masovry and iron. ¢ neceiee. «© aed ~ nce 

oo and Coke.—Ot coal there were produced and shipped 0 EO TM SE $1,467,950 $1,715,638 $1,309,606 
0 3of the road for year ending June 3), 1596, | Charges payable by receivers. 1,566,56 1,809,932 1,547,234 


from the mine 
992,623 gross 
60,837 tons. 
of the road 
tons against 
dica 

tee ory coke and lumber tra te. 
Need of More Equipment. - While 
large equ'pment, eqa 
country, ye; t 1s nor 


your company 
il per mile to the leading roads of the 
sufficieut to carry its traffic to destina 


tion over connecting roads. Our shops at Elkins have all 


mod:era 


and we are turnin, out new cars as rapic 


appliances for repairing and building freight cars, 
lly as the revenues 


ecompany willadmit. During tho past year nearly a 
rete cars were built, about one-half of whic: were to 


replace ¢ 


ars destroyed and the remainder added to equip 


ment. Repairs are made promptly and the rolling stock is 


not permitted to become unserviceable, 


The total equipment 


June 30, 1897, was: Eagines, 32; passenger cars, 18; freight 


cars of all kinds, 1,921. 


Maintenance of Way.—Duaring the year four miles of main 


track were laid with new 7\-ib. steel rails, replacing 56-1lb- 
rail and making in all 46 miles laid with 70-lb. steel | 


all of which was charged to operating expenses, the light 


rail being us2d for layiag new sidings, the extension of old 
ones, etc. In main line 12,863 cubic yards of stone and 655 
car loads of coke ashes and cinders were used for ballast and | 
62,522 cross-ties far repairs, in addition to which 8,823 cross- 


ties were used in yards and siding, 
Connections to the South of Elkins. 


Your company aims 


to become the main feature in a line connecting the trunk 


roads of the North with the Chesapeake & Ohio and other 


roads to the South, but the conditions of the country for the 


past few years have not been favorable to railroad exten- 
sions. The project is kept in abeyance but it can be readily | 


revived whenever circumstances justify it. 

Statistics.— Earnings, expenses and charges have been : 
EARNINGS AND EXPENSES, 

1896-97. 1895-96. 1894-95. 








Miles operated ............. 152 152 152 
Earnings — $ $ $ 
nine rddeneans seen 101,557 104,496 97,672 
Coal and coke freights.. ....380,652 355,155 302,911 
Miser Uaneous freights...... 251,977 218,774 231,627 
IB iscscnscnctcsscccccsss Ge 7A32 7,612 
Car mileage.............. -- 71,545 83,003 82,963 
Ball © FVIGO..cccce.cccccccces 11,630 11,679 11,675 
, 0 ee 3,1°8 3,305 3,443 
Miscellaneous.............- 15,737 12,007 12,666 
Total earnings......... -842,792 $55,911 750,567 
Expenses 

Maintenance of way, eto. ...139,712 128,236 108,217 
Maintenance of equipment 132,163 118,694 88,272 
Transporta!ion.............. 191,761 194,561 175,636 
SND os, secccanccesoos 13,285 11,465 9,476 
ES 40,655 15,366 40,214 
Miscellaneous. Pe 4,014 3,285 
SR ey 25,459 28,500 30,700 
Total expenses ..........546,668 530,836 455,830 
Not earnings............cc« 296,124 325,075 294,737 

P. c. expenses to earnings.. 64°86 62°02 60°73 


INCOME ACCOUNT. 


1896-97. 1895-96. 1894-95. 
Net earn. of W. Va. C & P...191,204 215,899 186,235 
Pied. & Cum'l'd RR. profit. 5,159 1,633 20,289 
Profits on coal...........ccc. 77,665 102,607 83,039 


os 74, 
Deduct— 


on -secees--20274,028 329,139 289,563 


Interest on bonds............180,000 180,000 180,000 
Dividends.................... 55,000 82,500 82,500 


Miscellaneous 


284,753 267,201 


eceseecesoceces  ceseee 22,253 4,701 


1896. 
8 


5,968,965 


Total........ CURE ee 235,000 
SOP adatteciicnuids dactaace 39,028 44,386 22,362 
CONDENSED BALANCE SHEET JULYj1. 
D sw 
vo 
Realestate, enbracing 37,651 acres 
of coal. iron ore, timber land and 
LLP ageneenaiemien 5,968,965 
RR const., 2d track, build’gs, ete. 2,673,730 
Equipment, eto.................. 1,293,5 


{06 construction 
Materials, supplies, ete 

ue by RR, Cos., agents, e 
Cash : = 














Ns acbdnestasinien csccdbaseuan 10,328,453 

: Or. 
Stock outstanding... ................ 5,500,000 
Stock in treasury ......... ......000 500,000 
Firt mortgage bonds............... 3,000,000 
Coupons payable July 1st ......... 90,485 
Bills paywbie.................. 283,820 
June pay-rolis, ete ........... 141.796 
Protit and loss,......../777"77" eeoe- 812,352 
=a deathisscodabé ----.10,328,458 


—V. 64, p. 333. 


2,633,239 
1,272,112 


147,018 


10,243,282 ¥10,131,300 


5,500,000 
500,000 
3,000,000 
90,365 
218,680 
160,912 
773,324 


10,243,282 10,131,300 


Wisconsin Central Company. 
(Statement for year ending June 30, 1897.) 


fay receivers have filed with the Court their report for the 
cal year covering the operations of the entire system: 


1893-94 
152 

102,533 

270,802 


197,868 
8,240 


83,586 | 


11,679 
2,423 
21,38 


699,148 | 


118,663 
75,340 


26,500 
436,377 
262,771 

62°41 


1893-94. 


$ 
174,049 
13,126 
84,387 
271,562 
180,000 
55,000 
2,986 
2% 7,986 
33,577 


103,585 
132,636 


5,500,000 
500,000 
3,000,000 


728,938 





tons against 1,053,460 in 1847. an increase of acthinalp “Biataies, * saddeecaea 

q otal shipments of coke from ovens on line . ; 

Png online June 30, 18/6, were 163,677 net Interest on various bonds in defanlt is not included in this 
) € e . Pade 

161.175 in 1497, a decrease of 2,52 tons. 

ions for the ensuing year point to an increase | 


cine laaniadelindacaai $98,611 $94,294 $237,628 
item.—V. 65, p. 516. 


Kings County Elevated Railway. 


has a ( Results for the year ending June 30, 1897.) 


This company went into the hands of a receiver on August 
31, 1896. Results for the late fiscal year compare with pre- 
vious years #8 follows: 














President Hugh J. Chisholm says in substance : 
Generul Results.—The physical condition of the property 


1897. 1896. 1895. 1894. 
Years ending June 30— ? * ba * 
Gross earnings. ......cccccoce 725,312 37 804,507 742,228 
Operating expenses.........519,832 2,752 504,717 503,972 
Net earnings................- 175,480 254,585 299,790 233,256 
oe 17,562 4,600 13,806 202 
Net income............... 193,012 269,185 313,596 233,453 
Deduct— 
Interest on bonds............300,700 399.3502 ann ac 927 72a 
Rentala, etc............ oe 33,345 12,727 5 305,362 287,762 
MR iécsmasvenscocenidedanks 58,760 53,154 44,911 47,917 
EE ene Pee £92,805 365,231 355,273 335,679 
Balance, deticit..............199,763 96,0146 41,677 102,221 
| GENERAL BALANCE SHEET JUNE 30. 
1897. 1896, 1895. 
Assets— # s s 
Cost of road and equipment....... 14,777,332 14,675,776 14,304,503 
} Supplies om hand................... 24,111 19,663 20,680 
Stocks and bonds of other cos..... 544,250 360,500 2 9,000 
Due by companies and individuals 250,340 117,136 177,078 
| I SE NE, dcp acceodascesecnee oe 4,718 ##,300 99,775 
| Second wort. bond subscription... 63,200 63,200 63.200 
BUILD TOOOIVENER, 5. o ccccrcee ce amin  _eemiene 63,353 28,625 
Def. int. on 2d mortgage funded... 689,557 689,557 7 os 
| Profit and loss (def.).... .......... 332,291 125,283 § 718,086 
| Webel eesete........c.cccscncses 16,685,799 16,142,420 15,630,947 
| Liabilities— 7 
| Capital stock, common............ 4,750,000 4,750,000 4,750,000 
i 22 == 10,965,112 10,692,689 9,745,950 
| Equipment lease warrants........ 29,040 34,720 40,640 
| Loans and bills — neice, ooos Waren 223.700 185,819 
| Interest on bonds dueand accrued 34¢ 132,216 131,402 
| Due tor wages and supplies....... 6: 64,185 48,949 
COR ROORUBIG son ons cccccs. vesces 14,810 13,871 
| Mortgage on real estate............ < 38,500 3*,500 
| Lnterest on second mort. bonds... 6,7 *39,220 205,748 
Accrued taxes and miscellaneous 118,518 151,505 105,443 
| Subscript. for 2d mtg. ine. bonds.. —........ 875 364,625 
| Total liabilities................. 16,685,799 16,142,420 15,630,947 
| 
| *In process of funding.—V. 65, p. 366. 
Portland & Rumford Falls Railway. 
(Report for the year ending June 30, 1897.) 
} 
| 


— | has been materially improved, quarterly dividends have been 


| paid [aggregating 41¢ per cent], and in addition a surplas of 


| 


| 
| 
| 





$26,567 bas been carried to prodt and loss account. The con- 


| dition of the equipment is satisfactory; two new standard 


mogul locomotives and twenty-five box cars have been 
acqu'red. It is probable that the increasing business will 
soon necessitate the purchase of additional equipment, 
Seventy-pound steel rail in the main line now aggregates 134¢ 
miles, the balance of the line, including Otis Falls branch, 
being also of steel. The Ocis Falls branch from Canton to 
Chisholm’s Mills is now practically completed. 

New Bonds, Ete,—On Nov. 2, 1896, a consolidated mortgage 
was executed upon the road, including the Otis Falls branca, 
securing an issue of thirty-year gold sinking fanod 4 per cent 
mortgage bonds, which bonds are at the present time being 
issued for the purpose of retiring prior bonds which were 
made optional and are now being called for payment. 

On Ang. 10, 1897, was authorized a further issue of thirty- 
year four per cent plain bonds, the proceeds of which are to 
pay the floating debt of the company, and leave little, if any, 
floating debt after the completion and payment of the Otis 
Falls branch. The length of your line, including the Otis 
Falls branch, at the present time, is 67 miles, During the past 
year your company has acquired full title in the Rum ord 
Falls & Bucktield RR. Co., and the affairs of that corporation 
have been wound up. 

Earnings, Ete —Earnings, etc., have been as below : 


EARNINGS, EXPENSES AND CHARGES. 





1896-7. 1895-6. 1 w oe 1893 

Passenger earnings......... 66 390 64,009 59,429 40,500 
Freight earnings ............ 174,856 135,168 104,947 30,1823 
Mail warnings...............6 4,155 4,155 4,154 3,812 
Express earnings............ 3,500 3,500 3,500 2,754 
Misccelancous earnings..... 13,723 5,074 1,320 4,182 

Total earnings...........262,624 211,906 173,350 111,431 
Operating expeuses......... 153,179 125,069 100,892 67,457 

Net earnings............. 109,445 86,837 72,458 43,974 
Interest, taxes and rental.. 52,478 46,507 41,586 29,861 
Dividends on stuck.......... 30,000 15,000 13,800 12,787 





Surp. after charges and divs. 26,567 25,330 16,772 1,316 


des EW 
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i] 
BALANCE SHEET JUNE 30, 1897. | Years ending June 30— 897. 1896. 1895 
Construetion........... 1,866,671 | Capital stock .......... 1,000,000 | Gross earnings. ..............--..-. #839, 185 $896,591 
Equipment. anntusakceks ° 4.249 | B — haeatnaair ven rere . 999,000 | Operating expenses................ 467,893 526,974 #501 i 
Materials and supplies. 15,646 | Interest not due....... 15,188 N —_———___ amen 
Notes receivable....... 5,600 | Taxes not due... 1,037 | 5 etearnings.....-.........----- $371,202 $369,617 $394,708 
Bas. and stocks owned 299,200 | Bills audited.. 33,574 OE TUNE ecccneneckscce cess. se co. haat ° 
Due fr. agents & others 21,857 | Notes payable.......... 230,691 | Sob sono pa eahbiemntes a——ecenthine 
EE faniennccsadinnnavas 42,238 | Profit and loss......... 15,971 Net income. ............+---+++++ $386,696 = $369,617 $394,70 
Interest and taxes -- 184,283 187,371 179,7 ome 
I nasiaasnnste $2,385,460 ee 2,335,460 | Dividends.............. -. 200,000 200,000 
§ 200,000 
oy ae Total expenditures............. $384,283 $387,371 $379,779 
Boston Revere Beach & Lynn Railroad. | Balance for year................... sur. 2,413 def.17,754 sur. 14,936 
c ; A : . iENERAL BALANCE SHEET JUNE 7 
(Report for the year ending June 30, 1897 ) ecient Rte SR Se 30, 1897. 
DUeL ies. 
sia 7 Cost of road and e quip $44! 44 657 | Capital stock. $ 
esults { sr | 8 OF POA and Equip.$4,457,657 | Capital stock. ...........$2 .50 
Results for four years were as follows case ee 35,548 | Funded debt........... 7 ‘66000 
EARNINGS, EXPENSES AND CHARGES. ue on acct. of tratlic.. 4, "086 | Interest on bonds...... 6,785 
1896-7. 1895-6. 1844-5. 1893-4. | BEng ee ---serees 310-000 | Dividends unpaid....... "44 
+ . . — g . ~ he! i A eee eee eee ee ee ee) A ~ acc¢ ces tines cantina 37,9: 
FR oar 221638 25 srt 262,809 : | Wages and supplies. 36°364 
Other........cccccsccsscseee 42,892 19,72 “17,515 Profit and loss (surp.)... 246,588 
a — ona , $4,818,703|  Total............... $4,818,703 
Expenses. 18sess 183876 1791330 OL, p. 984. 94,818,708 
Net earnings .......... 80,692 84.996 100,794 95,521 Sewburg Dutchess & C necticut Railroad, 
Interest and taxes........ 54, 948 54,536 56,372 53,021 / oar endi 2 Qn ) 
a 51500 34’000 34000 12°500 Report for the year ending June 30, 1897.) 
ae 30448 88,596 00,372 95.521 Earnings for oe fecal year compare as follows: 
TIL ccnsattpnmundeenatdinn sur. 244 def. 3,540 sur. 10,422 — eens hoe pas ~~ v9 ‘we? 7 
BALANCE SHEET JUNE 30, 1897. -— 5-96. 1894-95. 1893-94, 
Construction...... peades $1,444,927 | Capital stock ........... $850,000 Gross earnings.......... .... 131,058 Me - 427 163,942 157,952 
PERORE, . cocccccccccs 241,317 | Bonds and notes........ 936,500 | Operating expenses. ........ 106,398 3,141 137,393 134,803 
ee 73,000 | Bills payable........... 32,892 —_—-—— ateniie aimee no a 
Real estate.............. 99,322 | Dividends unpaid...... 17 | Net earnings............-. 24,660 22,286 26,549 23,149 
ANE 26,2! 51 Coupens unpaid........ 85 | Other income................ 523 242 171 159 
Supplies on hand....... 11,776 | Improvement fund.. 16,000 —_—- meewe eens siesta 
Debit balances.......... 12,885 | Credit balances.... 26,594 |  apttnnedaahonsavtadaar 25,183 22,528 26,720 23,308 
Surplus account........ 57,390 Deduct— 
— | —— --— | Interest on boads........... 13,880 11,300 14,482 11,300 
SES a —- A ” ther interest, ete..........- 2,011 a = = =— (isms 3,4 
Total $1,919,478 Total $1,919,478 | Otheri 3 "415 
—V. 65, p. 68. SD ciehbiedebivenmmeebabis 7,388 7,085 5,955 6,005 
Somerset Railway. NE a isiniccnttidles te "23,279 22,190 20,437 “20,720 
(Report for the year ending June 30, 1897.) SUPPIUS. ...--.--.-022+-- 20+ 00s 1,904 338 6,283 2,588 
; GENERAL BALANCE SHEET JUNE 30, 1897. 
The report says in substance: The past year has showna | Assets. Liabilities. 
decrease of revenue on theone hand and extraordinary expen- | Cost of road.. ......... et 681 | Seated oceececceees $1,100,000 
ditures on the other, the one being accounted for by the gener- | Cost of equipment...... yf pg rence ny egumema ties hee 
al “hard times” and the other due to washouts. For rebuild- | Gashon hand........... _-4°349 ' Interest due and acer’d 1.583 
ing culverts and bridges $10,797 has been included in operat- | Open accounts.. ‘ 16,787 | Loans and bills payable 10,581 
ing expenses. There remains considerable to be done in sm = and materials 11,228 Audited vouchers, ete.. 16,587 
of permanent and necessary improvements, but we now look | P¥e Y agents.......--- panes fe pe phe 
A 4 —---— ofit and loss (surp.).. 113,009 
fer more prosperous times and an increase of revenue. | sre mad 
The earnings for four years past and the balance sheet are | my —_ seceecees $2,675,060! Total liabilities... ..#2,675,0€0 
: ae »P 


shown below: 























| 


Utica Belt Line Street RR. 
(Earnings for the year ending June 30, 1897.) 
Results for the late fiscal year compare as follows with 


| previous years: 


1896-97. 1895-95. 1894-95. 1892-94. | 

Earnings— b b $ 
Freight eCarnings.................- 51,475 53,484 47,365 38,795 
Passenger earnings....- cccccedh 8 OD 25,459 23,017 21,327 
Mail, express, etc., e arnings i 5,338 4,990 4,908 
Gross earnings................78,687 81,281 75,372 68,030 
Operating expenses.............. 64,841 65,165 56,947 62,481 

Net earnings...............-. 13,846 19,116 18,425 15,549 | 
Interest on funded debt ......... 11,250 11 "250 11,250 11,250 
Interest on floating debt......... 3,385 3,347 3,923 3,270 
Additions......... beenbenssacedsass ecased ##<dectew i -ansace 2,001 
Surplus for year............. def.789 4,518 3,249 def.971 

GENERAL BALANCE SHEET JUNE 30, 1897. 

ey and equipment. ..$1, 069, ee Capital stock............ $736,649 
i itncatandhahanikwt 2,5 Sundry accts. owed. 15,790 
oo from cos.and indiv «, BID Due other roads........ 2,233 
Due from agents, &c. 10,455 Bills payable.......... 57,187 
Insurance paid in adv.. 194 | Mortgage payable...... 225,000 
Bills recivable.......... 2,539 | Due for interest........ 1,915 
Materials and supplies. 12,754 | Profit and loss.......... 66,162 

Tota) aasets.........$1,104,936 Total liabilities... .. $1,104,936 | 





—V. 63, p. 556. 


Ulster & Delaware RR. 
(Report for the year ending June 30, 1897.) 


Earnings, etc., have been as follows : 
EARNINGS, EXPENSES AND CHARGES. 

















Years ending June 30— 1897. 1896. 1895. 
== eee $400,756 $419,354 $405,227 
Operating expenses.................. 289,699 314,913 315,079 

Net earnings ..............--.--. $111,057 $104,441 $90,148 
EE CE iecaccskesndicadocksucdaee 16,700 16,707 34,128 
EE a are $127,757 $121,148 $124,276 
SE ccnstnconguacenncen $98,766 $92,658 $92,600 
Dh idehdtnensd<cndeeibecnadd hades 20,322 19,712 20, 528 
Ee a $119,088 $112,3 $113 
Balance, surplus -. $8,669 $8, 38 $1l, las 
GENERAL BALANCE SHEET JUNE 30, 1897. 
Assets. Liabilities. 
Gost of read......c...0. $3,157,929 | Capital stock........... $1,794,600 
Cost of equipment ..... 338,350 | Funded debt............ 1,997,300 
Stocks of other cos. .... 740,000 | Int. due and accrued... 11,995 
Supplies on hand.. 40,100 | Open accounts.........- 30,000 
Open accounts, ete. 46,130 | Pay-roils, ete........... 74,546 
Cash on hand........... 20,374 | Profit and loss, surp.... 434,442 
= . seveee4,342,883|  Total................$4,842,883 


Tota 
Vv. 63. - 556. 
Syracuse Binghamton & New York RR. 
(Report for the year ending June 30, 1897.) 


The earnings for the late fiscal year compare as follows 
with previous years, 





























EARNINGS, EXPENSES AND CilARGES. 
1897. 1896. 1895 
Years ending June 30— $ ‘ 
Gross earnings........... gecessesccence 165,887 166,966 154,799 
Operating expenses. eosacdscauts 106,662 110,879 92,863 
Net earnings......... paentehiontenne 60,225 56,0 7 61,936 
Deduct— 
Rs ita die tina dae mcindecialietaierdndenns 30,636 25,639 25,640 
| Taxes ....... 1,037 2,776 2,273 
Es ata gnbctdedecnven, on- edbasesenss 15,000 15,002 16,626 
AOE Pee eT “49,673 43,417 S44, 539 
MAIABOS, CUPPING. .cccccccecnsds ieenbes 10,552 12,670 17,397 
GENERAL BALANCE SHEET JUNE 30, 1897. 
Assels— Liabil ities— 
Road and equipment.....$961,347 | Capital stock..............4 283,912 
rrr . A 518 | Funded debt.............- 641, 7000 
Open accounts............ 24 | Interest due and aoeaee. 4,166 
Gee OR BORG. ccc ccccsss 148 | Due for wages, &c........ 3,396 
Profit and loss, euapius.. 36,563 
Total assets........... $969,037 Total liabilities....... $969,037 
—V. 63, p. 503. 
Dry Dock East Broadway & Battery RR. 
(Earnings for year ending June 30, 1897.) 
Earnings for the late fiscal year compare as follows: 
1896-97. 1895-96. 1894-95 
$ 
Gross earnings.............-.--2- 687,646 743,474 719,765 
Operating expenses ieee: 513, 815 558,716 716 532,241 
Net earnings..............-..- 173, 831 184,758 187,524 
Other income..........-... aneenes 31,067 12,566 10,264 
Net income.......... seccscoeas SORNEO 197,324 pe 
Interest, taxes, etc....... 137,626 133,509 136, 
SIE cetaticenttes eeasas oes (41g) 54,000 (6) 72,000 (412) 54,000 
Total.....cccce iciniaeatiieatinian ed . 191,626 205,509 190,093. 
Balance for year..........-...--- sur.13,272 def.8,185 sur.7,695- 
GENERAL BALANCE SHEET JUNE 30, 1897. 
Assets— Liabilities— 

f road and equip- Capital oa. common.$1,200,000 
eo ccs ili ea P $3,197,708 Funded debt. ........--- 950,000 
supplies on hand....... 20,02 — a indebt- 100,000 
Due by open accounts. - 31 vn cdncasnececeoes ’ , 
Cash on hand.........-.- 42,876 interest due and ac- 874 
Taxes, &c., pd. in adv’ce 17,760 | orued.............-.-.- rg HT 
Rentals due and accrued €,230 | Due on open accounts. - 8.391 
Profit and loss,deficien’y 11,021 | Taxes not due........--. ’ 

Total..... sadncsepcabe $3,295,936 ee enacasoconcenemes $3,295,936 


—V. 65, p. 194. 
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Street Railway & Illuminating Properties. 
(Statement of August 1, 1897.) | 
ding July 31, 1897, Messrs. Samuel Spencer, | 

covics E Cotting, bawin Packard, C.S. Tackerman and | 


F. G. Webster, the trastees, make the following statement: | 
ial PRINCIPAL CASH ACCOUNT. 
1896-97. 1895-96. 
9,788 $47,874 
1,159,996 


$1,207,870 


f ght forward..... --.0+---s+-s00---+ BY, 
Baan {rot sale of various securities....... 353,144 





$362,932 
shares pref. stock retired (9,824 _in 
Paid for 2,840. in 1897) at an aver, price 
f$iil 16 per share in 1896 and $109 69 in 
ood tstanding Aug. 2, 1897, 4,129) $311,528 


of F7 (total on $1,092,114 




















additional securities in sundry com- 7 
ras SS aeeneel existing interests.......... 4F,899 105,968 
Bhiance carried TOP WAPG . oc ccccccccccccccccccce 4,505 9,788 
Total......-- -----0+2e0+-08 Pee Pe ee $362,932 $1,207,870 
INCOME CASH ACCOUNT. 
1895-6. 
Balance brought forward...... $50,242 
Interest on bonds........--------- 87,752 
Interest ON NOLES...-...------eee eres eeeeeereeeee 52,019 
Dividends. .... cnt s eee ceeenecseeseeererees ceeccess 28,2 9 
Interest on deposits. ......--++----+++---++ sscocce 1,777 
Sundries ec cccccccceccessccsscescesceseesesssrsces _ 21 
Total .....-------- cer cene ee rcee ee cces-sesenceee $199, 155 $220,2-0 
Dividends on preferred shares, 6 per cent...... 28,791 64,482 
Expenses of managing the trust................ 36,139 70,085 
Preferred stock retired.....-.--.-+----++---+-++-- 102,8 0 scenes 
Balance carried forward...........----+--++---- 31,675 85,713 
TORR. .cccceccccosscocceccceccconscoscce cane $199,455 $220,280 
SECURITY ACCOUNT. 
Securities held by trus- Par value of securities 
"aes Aug. 1, 1896, at sold,paid or otherwise 
par va'ue: disposed of............ $497,666 
Bonds .......-------$1,898,100 | Securities now heid by 
Stocks ......- ... 3,098,060 trustees at par value: 
Notes........0+0 oe 611,240 PE, ccccce . 1,763,100 
Miscel'aneous ...... 3,837 8tocks 2,880,860 
Planta .....--.------ 17,764 Notes........ ° -- 492,193 | 
Securities received Miscellaneous ...... 21,802 
from various | 
SSUTOES..ccccccosce 26,621 
re ere $5,655,622  titntdnrsianannat $5,655,622 | 





On Aug. 1, 1897, preferred stock outstanding was $412,900; | 
common stock 45,0(0 shares.—V. 63, p. 556. 
Anaconda Copper Mining Company. | 
(Report for the year ending June 30, 1897.) 
President J. B. Haggin says in part : 
General Results.—The expenditure for entirely new plant, 
all of which has been charged to operation, amounted to 
$606,843, and as the property throughout has been kept in 
the highest state of efficiency, the trustees are of the opinion 
that no charge for depreciation of plant should be made in 
the accounts. The profit and loss account for the year 
shows a credit balance of $5,136,048. Of this, $166,639 was 
absorbed in fresh capital charges, leaving a profit of $4,- 
969,408 Oa June 30, 1897, the indebtedness of the company 
for advances, less cash resources on hand, was about $700,- | 
‘000, showing a decrease of about $1,500,000 compared with | 
June 3), 1896 ; dividends of $3,000,010 were paid dur‘ng the 
year ; these tw» sums, together with larger stocks of metals | 
on haad, practically acc ,unt for the above profit. | 





Prospects.—Should the operations of the present year | Pp 


1897-8 result in profits approaching thos3 of 1896 7, the com- | 
pany will before long have ample wo-king capital in hand. | 
and your trustees would then be in a positiou to deal with | 
the surplus remaining after the payment of the regular div- 
idend. The price of silver has in the past few months fallen 
greatly, thus reducing considerably the profits of the past | 
year and promising to still further reduce the profits of the | 

resent year 1897-8, A zainst this, the costs of refining will 
‘be considerably smaller for 1897-8, and our Superintendent | 
is hopeful that his costs in other respects will also be less. 

Butte Anaconda & Pacific Ry.—The Butte Anaconda & 
Paciic Railway, of whose shares the Aaaconda Company 
owns 51 percent, has a bonded indebtedness of $1,70:),0L0 
bearing 5 per cent interest ; $1,000,000 of these bonds have 
been sold, while the remaining $700,000 are pledged to secure 
a loan of $627,619. The Railway Company had on hand 
June 30, 1897, net cash aszets of over $300,000, which we pro- 
pose shall be used in parily liquidating this loan. 

Esrnings, etc.—The receipts aud deductions for the years 
ending June 30, 1896 and 1897, were as follows: 








1896-97. 1895-96. 
Receipts from sales— $ 
‘Copper, 85,476,795 lbs. in 1896; 120,864,097 
| er bacdkeapceeaninaebdianiesemennen 13,003,955 8,578,177 
Silver, 4,498,560 ozs. fine in 1896; 6,057,067 
2 SER gT 3,055,184 
Gold, 14,384 ozs. fine in 1896; 18,511in 1897 382,260 296,542 
0 Ey ae ae eae ee ee ree 17,267,767 11,929,904 
Royalties, rents and other receipts.... -...... 151,595 127,774 | 
Copper, silver and gold on hand June 30...... 5,521,031 4,885,020 | 
DION 2s ipl ges nueckansaneaeds seek 22,940,393 16,945,698 | 
Deduct— 
Copper, silver and gold on hand July 2..ccce. 4,888,0.0 748,294 
Mining—all expenditures.................--... 5,725,999 5,071,678 
Reduction works—all expenditures ........... 5,812,518 5,616,517 | 








11,538,517 10,688,194 
556,505 829,486 


10,982,012 





Total 
Deduct protits on oper, of subsid’y dep: rt’mts 





9,858,708 













1896-7. 1895-6. 

Freights, railway and ocean............. mee 681,693 586,922 
Refining charges on seaboard. «+ 1,058,824 1,248,214 
ee a ee 116,116 135,975 
General expenses, Anaconda and New York.. 77,679 109,070 
Balance, profit for the year.................... 5,136,048 4,258,515 
 —«_ | RO Ae eae aan 3,002,000 750,000 
Re skiiessradalabeenncstoaiksbenedaade 2,136,048 3,508,515 

BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 
Assels— $ Bd 8 

Mining claims and properties.. .....19,276,969 19,196,978 19,172,411 
Lands «nd improvem'ts at Butte, &c. 261,702 255,802 283,802 
Reduction works at Anaconda....... 6,444,677 6,470,422 5,929,915 
Machine shops, stores & merchandise 1,107,113 964,019 630,889 
Coal mines, &c., at Belt.... ......... 1,232,151 926,999 730,938 
eee foo 106,556 108,218 101,444 
Water supply in Anaconda........... 17,273 145,425 118,829 
Elec. light’g &tramw’ysinAnaconda 399,612 399,858 335,192 
Fire brick and clay plants...... -.... 159,296 153,819 127,495 
Real est., saw mills,&c.,at Hamilton. 1,869,515 1,797,008 1,642,366 
Real estate in Anaconda............. 214,800 234,065 210,760 
Sampling works at Butte........ .... 42,910 See = seukdnes 
Butte,Anaconda & Pac. Ry.,5,100sh. 510,000 510,000 510,000 
Shares in other companies od 21,520 36,520 36,520 
New York office............. ios a 4,000 3,800 4,051 


175,126 78,138 
748,294 
7 


IORI 75,393 
Copper, silver and gold on hand and 
in process.......... Se . 5,521,031 4,888,020 





Cash and accounts collectible........ 1,301,753 826/113 175 
IN, cudinetannentencddese tend ee EO ee 
OT ina cincetatanaacad 38,694,379 37,118,180 30,670,213 
Liabililies— 
Capital stock, $25 shares............ 30,000,000 30,000,000 30,000,000 
Loans, pay-rolls, &¢.................. 3,049,817 3,609,665 670,218 
PE raiiidicdnddnavineducadss 5,644,562 3,508,515 _........... 
WE awnddnabasasibsacwns samececeéa 38,694,379 37,118,180 30,670,218 


NotTe.—On June 30, 1897, the subsidiary departments had $202,332 


| cash on hand, which is not included in the above amount.—V. 63, p. 


1156. 
Standard Rope & Twine Company. 
( Report for the fiscal year ending July 31, 1897 ) 


Mr. V. P. Travers, Chairman of the board of directors, signs 
the first annual report, which says in substance: 

General Business.—The past year has been one of keen 
competition in the manufacture and sale of cordage and 
twine. New competitive mills have been started, and the 
pressure to distribute goods manufactured has been greater 
than ever before in the history of the trade. Prices have 
fallen about 2) per cent below those ruling in 1894. While 
this company has not led in any reduction, it has at all times 
met the market, and has retained and extended its trade. 

The year has been largely one of reconstruction of the busi- 
ness, and as the effect of two receiverships in the company’s 
predecessors has been felt in every direction, confidence and 
credit have been difficult to establish and have exacted con- 
servative action beyond what is ordinarily demanded. Your 
directors feel satisfied that in economy of manufacture, ad- 
ministration and general expense, this company has been 
placed in a situation as favorable as it was possible to create, 
and that the future will fully justify their action. 

Manufacturing.—Expenditures for additions to existing 
machinery to the amount of $54,212 are included in the ac- 
counts for the year. The plant is now in excellent condition. 

Distribution and Sale.—To broaden the sale of the com- 
any’s products it was deemed advisable to establish branches 
in the company’s own name in all leading centres. The num- 
ber of customers’ accounts on the books of the company has 
thus been increased from 1,372 to 4,755 within a year. The 
total sales of manufactured goods during the year have been 
63,560,000) 1bs.; the amount of goods manufactured by the 
company during the same period aggregated 6 ',962,00 lbs., 
the balance of sales being from goods on hand Aug. 1, 1896. 
The full effect and economy of the change in the method of 
distribution is only partially shown in the year’s business, 
while the cost of making the change has been charged en- 
tirely in the year’s accounts. Your directors anticipate bet- 
ter results from this department in the future, both in extent 
of sales and increased economy of administration. 

Raw Material.—Owing to the insurrection in the Philippine 
Islands and to the heavy fallin the gold price of silver and 
in the rate of sterling exchange at Manila gold prices for 
Manila fibre have been depressed below anything before ex- 
perienced. The hemp in the accompanying statement is in- 
ventoried at the low prices now ruling, and the shrinkage of 
value (estimated at $140,000) during the year is incladed in 
the accounts presented. The fall in sterling exchange at 
Manila during the year has been 23 per cent. 

Earnings, Etc.—The operations of the year were as follows: 

P OPERATIONS OF YEAR ENDING JULY 31, 1897. 

neome— 








PE OD, annie 6inienenddsscves wdeeswccducneendsesee $3,542,353 

| Merchandise on hand July 31, 1897...... sbnbhaeiacnenhis 986,987 
Total receipts and merchandise July 31, 1897.......... $4,529,340 
Operating Expenses, Ete.— — 
Purchases of raw material........ heated kam edueeadannoabap ena 2,892,686 
Merchandise on hand Aug. 1, 1896 ................2.ssccceee- 770 272 
Oe II 5 ini dic ccc cccesencncsacccncaanoasnapencees err 


Allowances and discounts ...... .......ccccccce-ceececcseess 
Merchandise, insurance, freight, and express, cartage, 
storage and labor. ... 
Expenses of general offices, branches, traveling, advertis 
Sie ORRIN TN, 6s on 6 cia dkacdcdeesansah Jase cescncncaancnhs 


118,312 
167,149 


Total operating exp.(and merchandise on Aug, 1, 1896) $4,699,059 
TERROR ion wn 00nd 6a 5 i cannes so5s40<00enne6eessesa54an $169,719 
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Other Income— 





Received from Reorganization Committee...............--- $191,150 
Sundry earnings. ... Leche Settphiin iat Mipinannagiiedsicoe 44,945 
Sinking credit credit (to purchase $45,000 Ist ts) ............ 30,000 
Total net income and merchandise increase ............-. $96,376 
Charges and Construction Expenses— 
i So ai.  Seetehetannes 6onaees a $180 000 
ee i en dehiebecnenehantes 30,000 
Improvements to mills and new construction. ..........-.- 54,212 
Total charges and construction .................---.+----- $264,212 
Balance deticit after crediting increase in merchandise and " 4 
SRIERSTRIMATY TOSSES... .0ccccacecccccccccecssces seseccccsees $167,836 


STATEMENT OF CURRENT ASSETS AND LIABILITIES JULY 31, 1297. 
Liabilitues— 











Assels— 
Merch., supplies, ete ... $1,223,877 | Accounts and bills pay 
Accts. and bills receiv. 729,558 DN icescaebacécsoacces ee 
Pt th odinmhadebiet = 117,788 Surplus of current as 
Sinking fund...... ; 30,000 eee 1,398,011 
rer $2,101,224 ww 8 FF 





The company’s capitalization is: Common stock, $12,000,- 
000: consolidated mortgage bonds, $7,500,000; first mort- 
gage bonds, $8.0 0,000; since August Ist, reduced to $2,- 
955,00 by sinking fund.—V. 63, p 1064. 

me 


GENERAL INVESTMENT NEWS. 





Reorganizations, Ete.—Latest Data as lo Defaults, Reor- 
ganiza‘ion Plans, Paymert of Overdue Coupes. Ete.—All 
facts of this nature appearing sénce the publication of the last 
issues of the INVesTors’ and the STREET RAILWAY SUPPLE- 
M+ NTS may be readily found by means of the following index. 
This index does xt include ma'ter in to-day’s CHRONICLE, 


RAILROADS AND MISCEL, Co 'S, RAILROADS & MISCEL.Cu's (Cow.) 











Volume 65. Voit me 6i— Pour. 
ania _— — Millen & Southern,............sale. 308 
Ame —" i ae 4 N. Y.& kast Riv. Gas.panof consol, 462 
Atch. Top. & 8. F.int.or adjus - 2 Ogdens.& Lake Champ coupon, 1 4 
Balt. & Obi... Loan. f ISS def. 194, 234 Ohio Southern. .. . ior closure. 1 2 
Do Pitts. & Con. consol+..com. 2¥4 Oregon Improvem’t forrel decree-. 3 8 
Do Do cup. 3.6; suit. 515 Do depor tx; 2d in tal.e2s, 463 
Do reora 41’; movifed plan, 43 


, 410 - a . 
Me dio Oregon RR & Navig..div. on pref. 464 
Ore. Short Line..imt, an 4 ine, -6 , 412 


Do Cent, Ohio 


‘ 
Brunswick Cy plan 326; ass 


ean 






Central of Ga. Ry..int.on ne. 327, 410 , r 4 : 
Central Pacific extension of ist M. 410 Penn. Midland = oa Com. 152 
Do ... (ppesition com, 462 Peoria D. & Ev. Zr ans D rfor .195, 413 
Central Vermont cccce FOOTU. 5 - + hes tees deposits oes 4 ‘ 
Chicag Ateh Bridge.......plan. nich. N. 1. & upset price, 2- 
ane 2.0" “ oe Summit Branch RR... s le.112, 155 





Chicago Mil. & St. Paul ertra dir 
Color. Mid. sal-. 194. +35; sol . 4e2, 
Do Burk Tun el com, 3% 
Do lst ina al.«f asess, ¢ 
Columb. & H C. & Lane change reen. % 


yo paure nt of asse 8. 

3 Tacoma Gas& Elec.recer appl'd for. 46 
3 Terre H. & Logans. .sale 152; coups. 26 

2 Traverse City... «+e COUDEN, © 

Cotum. H. V. & Tol..... devosits.151, 2 Union Pacific ........ coupons. 195 

Do Do part pay. coups. 4 ssceseee oe SOPECLIVE; status, 36% 

Delaware’Riv. & Lancaster... sold. & Do coll. ar, Co. mere O8e sof prin. a 
St. Louis..... ’ vu Pn newness SME ONS at, under plan. «é 

Edison Iilum. of St. Louis oaks, 196 0. P. Lincoln & Colorado ceposits. 413 





Emmittsburg RR.. cvense Oe Ge nites States Car Oo .. ...tecere. 41% | 


ci jas (N. Y. deposits. 412 . 
Baquable Gas (N. ¥.), «deposits. 49 Wheel. & L-ke Krie.L-E.Div.bonds 419 
Hudson Terminal Ry..... forecl. 417 Do Do stock, com. 516 
International Developm'’t... reorg. 36 


K.C. Memp & Bir..int. on incom s, 367 STREET RAILWAYS. 
K.C. Pitts. & Guif ...1st M. coup. #67 


K. C, Watkins & Gulf RR...) com. 327 Volume 65— , . Page. 
J. B. Watkins Land Mtg. Co. § * Consol. St. Ry., Gr. Rapids...coup. 367 
Lancaster & Hamoen -.. sold. 

Lo.& Nasb.Cu.b & U. No. Div.forect. 327 | Lincoin St. Rv. (Neb.).plan accept. 412 
Madison Square Garden... ..reory. 195 | McKeesp. Duqu. & Wil.St. Ry .smd. 228 
Marshall Coal.................. sale. 412) United Prac. & Elec. ( Provid.).div. 461 

Atlanta Gas Light.—Bonds Listed.—The company’s first 
mortgage 5 per cent gold bonds to the amount of $1,150,000 
have been listed on the New York Stock Exchange. 

Bay State Gas Co.—Increase of Stock.—A dispatch from 
Wilmington, Del., states that a certificate was filed there 
Aug. 9 increasing the capital stock of the company to 
$50,010,000. President Addicks is quoted as saying: ‘‘ Sev- 
eral years ago the stockholders veted to authorize an increase 
in the capital stock to $50,0€0,00), and it is part of this that 
is now being utilized. The present issue is: First, to redeem 
the income bonds if possible on basis proposed; second, to 
buy other gas companies in accordance with charter powers; 
third, to be in position for a possible acceptance of Bay State 

roposition for Philadelphia Gas Works.” The Boston Stock 

xchange has added to the unlisted department $2",000,000 
additional stock of the Bay State Company, making $35,000,- 
000 now listed there.—V. 65, p. 515. 

Boston Elevated RR.—West End Street Ry.—Lease.— 
The lease referred to Sept. 11, provides in part as follows: 


Expenses to be Met by Lessee.—The lessee shall pay all operating ex- | 


penses, includiug therein all repairs, and, subject to the provi-ions of 
Article VI., all renewals, all liabilities [except the bonded indebted 
ness Outstanding as per schedule.—Eps.], including damages and 


taxes levied upon the lessor’s property, income, business, franchises | 


or capital stock, or by law required to be deducted from any amounts 
paya'le upon the lessor’s stock; all expenses incidental to the renewal 
or refunding of the lessor’s indebtedness and the sum of $3,750 half 
yearly to meet organization expenses. 

The lessee shall also pay promptly the rentals of leased railways, and 
the interest on the indebtedness of the lessor and of any street railway 
company whose incebtedness the lessor is under obligation to pay. 
The lessee also, as assignee hereunder of the contract with the city of 
Boston for the use of the subway dated Dec. 7, 1896, assumes 
all liabilities of the lessor under said contract and will punctually pay 
to the city of Boston the compensation therein stipulated. 

The lessee shall, on the first day of April, 1898, and thereafter on the 
rst days of October and April in each year, pay to each holder of 
record of common stock of the lessor a sum equal to $2 for each share 
of common stock, and shall, on the first days of January and July in 
© @eh year, pay to «ach holder of record of the preferred stock of the 

“ssor a eum equal to $2 per share for each share of preferred stock; it 
» eing the intent hereor that the stockholders of the lessor shall receive 
4 per cent semi-annually, net, during each and every year this lease 
coutinues in force. 

. The lease further provides in substance as follows: 
Provisions as to Issue of New Stock and Bonds.—The West 

End Street Railway Co. may be called upon to issue stock or 

bonds for the following purposes: (1) The abolition of grade 
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| crossings, (2) additional rolling stock, (3) additional track 

mileage, (4) additional real estate, (5) additional stations 

power houses, car houses, (6) additional bridges, buildings 

/and other structures, (7) renewals of buildings and other 
structures, tracks and equipment, rolling stock, power houses 
and car houses, so far as ths cost of such renewals or substi. 
tutions exceeds the cost, when new, of ths things renewed or 
the things reglaced. Provided, however, that the road of 
the lessor shall so far as practicable coatinus unimpaired in 
length and value ; that no part of the same shall be volun- 
tarily discontinued except with the consent of the lessor: that 
road discontinued by compulsion of law in consequence of 
the result of the construction and operation of ‘he lessee's 
elevated road shall, within a reasonable time, be made good 
to the lessor by other road of equal value constructed by the 
lessee at its own expense, or otherwise shall be paid for at its 
value in money, to be applied as in the case of the proceeds 
of real estate and that new track mileage shall be de-med a 
permanent addition or improvement hereunder only when 
increasing the mileage of the lessor’s road as existing at the 
inception of this lease. or when exceeding in cost the cost of 
road previously discontinued, and then only to the extent of 
such increase or sach excess of cost. 

The lessee shall in all cases decide whether stock or 
bonds, or both, and what amount thereof, shall from time to 
time be issued and shall also determine the rate of interest 
upon all bonds and the time for which they shall run, pro- 
vided, however, that no bonds shall be issued in excess of the 
outstanding capital stock of the lessor; that no bonds shall 
be made payable after the expiration of this lease without the 
consent of the lessor: that all bonds shall be payable in law- 
ful money of the United States, unless, in the case of bonds 
issued to refund gold bonds of the lessor already outstanding, 
the parties shall otherwise agree; that no such bonds shall be 
sold at less than par, and that the benefit of all reductions in 
interest shall accrue to the lessee. 

Arbitraturs to Set le Disputes.—Ia case of any disagree- 
ment betweeu the parties, the mat er in controversy shall be 
determined by three arbitrators. 

Defau t,—In case of default in the prompt payment of 
interest on the bonds of the lessor, or of failure for thirty 
days to pay any other surns herein required to be paid, or of 
failure after six months’ notice to perform any covenant 
herein. the lessor shall have the right to take possession of 
the property and bring snit for damages 

nysical Condition.—Proper maintenance is insured by 
provisions such as the following: 

Property to Be Fully Muintained.—The lessee at its own expense 
shall keep the demised premises in as good order and condition as 
when received by the lessee, and shall permit the lessor’s directors 
and an expert to be appointed by the lessor, but paid by the lessee, to 
inspect the premises annually for the purpose of determining its con- 
dition. The continuity of the lessor’s road whenever returned to the 
lessor shall be such that said road will be as well titted for independ- 
ent overation by the lessor as at the beginning of the lease, any com- 
pensation for mileage previously discontinued and paid for, but re- 
stored under this provision, to be accounted for to the lessee. 

The lessee shall not directly or indirectly locate, construct or aid 
any surface street railway paralleling orin any way competing with 

| any surface street railway demised by this lease.—V. 65, p. 462. 

| Brunswick Co.—Time for Stock Deposits Extended.—The 
| committee has extended the time for deposits of stock until 
112m. Oct. 5. See advertisement in another column.—V. 65, 
| p. 410, 

| Buffalo Gas Properties.—Purchase Concluded —A syndi 
| cate headed by Emerson McMillan & Co. ha-e purchased all 
| the gas properties of Buffalo except the Queen City Gas Light 
|Co. The purchase price is said to have been $5,' 00,0 0 cash, 
| the companies to be turned over free of all obligations. = 


Canadian Pacific Ry.— Bonds Called.—Canada Central RR. 
first mortgage bonds, aggregating £10,409, have been called 
for payment at 115, Oct. |, at the office of Speyer Brothers, 

| 7 Lothbury, London, E. C.—V. 65, p. 277. 

Central Ontario Ry.—Canadian Copper Co.—Anglo-Amer- 
ican Iron Co.—Sale of Securities Under Order of Cvurt.— 
| Pursuant to an order of the Circuit Court of the United 
| States for the Northern District of Ohio, Eastern Div sion, 
| Samuel J. Ritchie et al. defendants, the following securities 
will be offered at public sale at Cleveland Nov. 6: 

Central Ontario Railway shares, bonds, ete. . 
Pref. Stock, Com, Stock. ‘st M. 6s. Do, Coupons. _ Note. 
80u shrs. 1,200 shrs $1,070,000 $1.413,160 $60,000 

Canadian Copper Co., 4,951 shares; Anglo-American [ron Co, 9,589 
| shares, 

Central Pacific RR.—Announcement by Stockholders’ 
Committee.— Deposits. -The committee consisting of F.G 
| Banbury, J. B. Akroyd, Alwyne Compton, Daniel Marks, 

R. D. Peebles, Jos. Price, says substantially : 

On Jan, 1, 1892, the greater part of the subsidy bonds issued by the 
United States and the Central Pacific RR. Co will have matured, and 
the United States Governwent may assert its claim to repayment. 
We, therefore. invite you to devosit your steck with us, in order to 
enable the committee to act effectively for your pretrction. 

Since the misrion in 1895 of Sir Charles Rivers Wilsow, we lave «b- 
served a cautious and watchfal attitude. ard are satisiie| Luat in 50 
| doing we have acted in the bestinterests of tue slarehulders. While 
| we still consider it premature to adopt any delioite plan of readjust- 
ment of the debt of the company, we have no hesitation ia stating 
that, in our opinion, the fature value of the stock must depend on: 

1. An equitable settlement with the United States Government re- 

cting the subsidy bonds. 

| one The maintenance. as far as lies inthe power of shareholders, of 

the company’s solveuoy, i.¢., the avoidance of the appointment of re- 

ceivers, Whose management invariably proves very costly. In this 

connection we note with satisfaction that an extension of the com- 

papy’s tirst mortgage bonds, maturing Jan. 1, 1898, has been arranged 
at a lower rate of interest than the bonds originally bore. 
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3. The maintenance of the company’s credit, io or ler that the neces- 
. Th 

Jarge is-ues of re 
py A adj ist the debt 10 the 
aD ioterest basis as osaible. 

arvat 

oper) ‘with ‘oom ve itors, a8 Conflicts resulting in re tuction of the 
orning | »wer woul? greatly interfore with the sale of new hbowda. 
otter ve atafactory settlement has b3en arrived at with the Govern- 
ent. we ? he question of what form, if any, the rela- 


ment, we shall appr? wh t 


United States should be sold oa as low 


Charles Rivers 
We have made # 
August Belm vot, E-q, the 
Gahee Rio Gs nde K ae Co., 10 act as @ Comwittes in New York 
y Rio G ande ha é ay - ¢ 
Denver & aaa 


the committee rm cevtly 


, " ittee he are srs jiyn, Millis 
rs, The Cc mmittee’s bankers are _ Messrs Gly i, 3 
sharehotas f 67 Lombard Street, London, E C., whore lists and 


Currie & Co. 0 


forms of deposits can be obsained.—V. 65, p. 462 


Chicago & North Western Ry.— Refunding Mortgage Au- 
ized —At Chicago, Sept. 22, the stockholders duly author- 


a the proposed general refu.ding mortgage.—V. 65, p. 27), 
Chicago Rock Island & Pacifie RR.— Dividend In 
ereasel.—The directors on Wednesday increased the quar- 


terly 
vember, _ : 
of 14 per cent quarterly or 2 per cent per annum. During 


the six y ars prior to that date, with the exception of 1591, 
the rate was 4 per cent yearly. In 18¥1 it was 3 per cent 
The following official statement has been issued: ‘‘The 
poard of directors to-day [Wednesday] raised the dividend 
to 1 per cer t quarterly instead of 14 per cent. The ret earn- 
ings of the company (one month estimated) are 31, per cent 


balance for the six months of about $750,000 cash after pay- 
ing the dividends. The officers of this company foresaw 
hard times and were the first to reduce dividends. They 
have accumulated asurplus of over 5 millions of cash and 
good bonds and manifest their conservatism in raising 


the rate to 4 percent. The second six months of the present 


year will easily earn as much as the first.” 


Refunding —As to the proposed refunding the following | 
is added: ‘The question «f refunding the bonds of the com- | 


pany was referred to the executive committee. viz., Messrs. 
R. R. Cable, R. P. Flower, Marshall Field, H. R. Bishop and 
H. H. Porter. The $5,000,10u of Chicago & Southwestern 7s 


mature Nov. 1. 1899, and all of the 5 per cent boods can be | 


called for payment at 1°5 on any interest day. It is believed 
that all of the company’s bonds can be funded at 4 per cent. 


If s). this will make a saving of $550, 00 per year, or over one | 


per cent more for the stock.”” The 5 per cent bonds here men- 
tioned include $40,394,000 extension and collateral bonds and 
$4,500,000 of debentures. There are also $12,100,000 first 
mortgage 6s, due July 1, 1917, which are not subject to call, 
and which can therefore only be retired at an earlier date 
through offering special inducements to the holders to turn 
them in, It is expected that the plan for the refanding will 
be perfected within the next six months. 

New Officers.-- The directors elected W. G. Purdy First 
Vice President to succeed Benjamin Brewster, deceased; W. 
H, Truesd;le, Second Vice-President to succeed W. G. Purdy, 
promoted ; George S. Brewster, a director to succeed Benja- 
min Brewster, and ex-Governor R, P. Flower, a member of 
the executive commit ee to succeed Benjamin Brewster, de- 
ceased.—V. 65, p. 194. 

Cincinnati Edison Electrie-Light.—New Mortgage for 
$2,000.000.—The company has made a mortgage to the Cen 
tral Trust Co. as trustee to secure $2,000,00) of 5¢ 2)-year 
bonds, which will be used, in part, to refund the 6% bonds 
issued under two mortgages for $690,010 and $225,0'0 re- 
spectively, The North American Company, owning $382,733 
of the stock and $105,00) first mortgage 53 of the Cincinnati 
Company, said in its last annual report: 

The Cincinnati Edison Eiectric Company has made satisfactory 
progress during the past year: its earniogs, both gross and net, have 
increased. A finw: cial plan hes been concladed wh'ch provides for 
the retirement of the existing mortgages Upon the property and the 
creation of anew tirst mortgage to provide capital for immediate re- 
quirewents, and also for the possible development of (he busines: for 


Maby yearstocome. A sufficient amount of these boods has been | 


sold to a syndicate, in which your cou piny petticipates, to retire all 
the indebtedness of the company, Covstruct a t.ew station and make 
the installation required for the busi: ess immediately in prospect. 

Cincinnati Street Ry.— New Stock.—Stockholders of Sept. 
16 may subscribe between Sept, 2) and Oct. 5 for $624.0 6 of 
new stock at par tothe amount of $2 for each $50 share of 
stock owned This will make the total issue outstanding 
¥ 6,224,000.—V, 64, p. 6:0, 

Cornwall & Lebanon RR.— Car Trust Certificates 
Ca'led, — Thirteen certificates of $1,010 each have been 
drawn fur payment and cancellation on Oct. 1, 1897. 

Cramp & Sons Ship& Engine Building Co.—Notes Provided 
For.— Che company has provided for the payment of the last 
200,00 of the $1,500,100 notes mide in 1596.—V. 64, p. 12238. 


Cuyler & Woodburn RR.—So'd.—This road, 14 miles long, 
sxieeding from Cayler to Woodburn, Ga., was sold under 
Oreclosure at Statesboro, Ga., Sept. 7, to W. F. Carter of 


Meldrim, Ga., for $27,666. The road was sold last March to | 


D . A. Adams, but the bid not being paid, a re sale was neces 
Sary. An extension to Statesboro is projected.—V. 64,p. 469. 


company has let contracts for the construction of a line from 


w bonds to take the place of the m tturiog issues 


jon of amicab’e relations in the operation of the 


“Cental Pecifie RR Co. to the Southern Pacitic Company 
tions ote eg they sb uld be abando: ed altoge'her. Sir 
should take. Wilson’s report made a lengthy reference to this matter, 
“‘arrangem-t ta wih the f»iiowiog gentieme:, viz : 
Hon. Joho G. Carlisle, late Secretary to the 
seorge Coppell, Esy., Chairman of the 


section with ours We are also in friendly relations with 
in conjunction formed in Amsterdam to protect the Dutch 


dividend payable Nov. 1 from 14 to 1 percent. Since No- 
1894, the company’s dividends have been at the rate 


on the stock, or as much from April to Oct. 1 as the road | 
earned in the twelve months previous to April 1, leaving a | 


| Dandee to Detroit, 38 miles, and five miles of connecting 
| tracks at Detroit. The work is to be completed in ninety 
'davs. It is stated that rentals of trackage rights to other 
comp nies into Datroit will ensure the fixed charges on the 
cost of the entire new constraction, which will give the 
| Datroit & Lima Northern an entrance into Datrvit. See 
map in INVESTORS’ SUPPLEMENT.—V. 64, p. 1137. 


Detroit & Pontiae (Electric) Railway. — Morig1ge for 
$500,000.—This co upany has fiied a mortgage for $5 0,000 to 
the Wa-hington Trust Co. as trustee, to secure 5 per cent 
twenty-five year gold bonds, due Feb. 1, 1922 Of thel an, 
$30,000 is to be issued forthwith for the paymeot of the 
company’s debts and the extension of its lines from the pres- 
ent terminus at Bi mingham. Oakland Co., Mich., to 
Pontiac. The remaining $20',0)0 are reserved for double 
track or enlarging power house. Strathearn Hendrie of De- 
troit is interested in the enterprise. 


Edison Illuminating Co. of St. Louis.—Missouri Edison 
Electric.— * oreclosure Sale. —New Conpany.—The property 
of the Edison [Illuminating Co. of St. Louis was sold under 
foreclosure at St. Louis Sept. 11 to A. D. Brown of the reor- 
ganization committes for $914,000. Ths Missouri Elison 
Electric Co. (this is the proposed name of the successor com- 
pany) will authorize the following securities : 

1. New mortgage thirty-year, 5 per cent, $500 and $1,000 
gold bonds, bearing semi-aunual interest from Feb. 1, 
1897, to be secured as far as possible by direct mortgage 
lien upon all the property acquired and upon the con 
duits to be built, and also upon the plant and property 
commonly known asthe Missouri property, upon which 
last, however, the lien will be subordinate to the two exist 
ing Missour. mortgages, viz.: $500,00) of 5-20 bonds 
maturing in 1909 and $600,000 bonds maturing in 1921 


rr ee re ee $4,000,000 
Of which reserved for the retirement, as they mature, of 

the said existing Missouri bonds .................. -..-- . 7,100,000 
Reserved for construction of the conduits (to place the 

wires underground).............. ind t Meehan magieel iled cai 500,000 
Reserved for payment of floating debt of old company.... 400,000 
To holders of old Edison bonds of 1893...............--..--- 2,090,000 


2. First preferred stock, cumulative 5 per cent, divided into 

shares of $100 each—the right to redeem this stock at par 

may be reserved aud the authorize. issue shall uot be in- 

creased except with the consent of the holders of at least 

three-fourths of the stock actually issued .................. 2,000,000 
3. Common stock in shares of $100 each................-....- 2,000,000 

The basis of exchange of ol for new securities is as follows: 

Pay —-—————And Receire —— —-— 

Old Securities Assess. New 1st M. 58. Pref. Stock. Com. Stock. 
Edison bonds ($4,000,000) .... 50 %% SO - #4 #8 8‘vasesw 
Edison stock ($4,000,000) $3 cece hw we 50 % 

The reorganization effects a reduction in the fixed charges from 
| $306,000 to $211,0V0, including interest on the bonds set apart for 
construction of conduits and to discharges the floating debt. 

The eirnings and expenses of the property for the year ending Feb. 
1, 1897, were: Gros: earnings, $796,007; operating expanses, $135,- 
474; net earnings, $310,533; fix -dchargesof n-w company, $711,000; 
balance available for dividends of 5 per cent on $2.0 10,000 preferred 
stock, $99,533. The contracts with the city of St. Louis for public 
lighting, which is now done by the company, will expire Jan. 1, 1900, 
and one object of the reorganization was to place the company in a3 
favorable a position as practicable to bid for and secure a renewal of 
this contract.—V. 64, p. 516. 


Englewood & Chicago Electric Street.— Foreclosure Sule 
Oct. 12.—The foreclosure sale, i: is raported, has b-en sat 
for Oct. 12, the upset price to be $250,000.—V. 65, p. 194. 


Illinois Central RR.—Bonds Called.—Fifty sterling 5 per 
cent sinking fund bonds have been drawn, t2 b3 redeemad at 
par at the office of Messrs. Morton, Rose & Co., London, on 
the first day of October next. 

Mortgace: and Leases Rutified.—At the annual meeting on 
Sept. 15 the new mortgages and leases mentioned in V. 65, 
p. 367, were duly ratified.—V. 65, p. 516. 

Kansas City Watkins & Gulf RR.—J. B. Watkins Land 
Mortgage Co.—Reorgan'zition Noiice.—The reorganization 
committee, whose advertisement appears in another column, 
has received the consent of the Farmers’ Loan & Trust Co. 
to its request for permission to examine the securities depos- 
ited as collateral for the debentures of the Land Mortgage 
|Co. This examination, which will be made in a few 
| days, is preliminary to further steps for the protection of the 
| parties represented by the committee, including the security 
| holders of Kansas City Watkins & Gulf RR.—V. 65, p. 327. 

Leavenworth Kansas & Western Ry.—Kansas Central 
| RR.— Reorganized Company.—The Leavenworth Kansas & 
| Western Ry. Co., with capital stock of $ ,000,'00, has been 
| incorporated a3 successor of the old Kansas Central RR., 
| foreclosed, The Union Pacific owned the bonds of the old 
| company and is represented by its general attorney at Topeka 
| (A, L. Williams) and others io the new board of directors. 
| Lehigh Valley RR.— Final Drawing of Class A Bonds.—All 
| the outstanding Class A bonds (equal to $310,00 ) have been 
| called for payment at par on Dec. 1, either a* tye offices of 
| the railroad company at Philadelphia, or at the counting- 
| house of Messrs. J.S. Morgan & Co. in London.—V. 65, p. 412. 


Louisville Gas,—Stock Pooled.—The committee chosen by 
the stockholders of the Louisville Gas Company to effect a 
sale of the controlling interest in that company, consisting of 
Udolpho Snead, Chairman, W. H. MeKnight, W. W. Hite 
and K. W. Smith of Louisville, Ky., and J. A. Cheek of Dan- 
| ville, Ky., has now deposited under their control 22,448 
shares of stock out of a total of 26,75" shares owned by indi- 
| vidual stockholders, Said stock has been deposited with the 





Fidelity Trast & Safety Vault Co., Louisville Trust Co. and 


Detroit & Lima Northern Ry.—Detlroit Fatension,— Ths | 
' holders’ Committee is empowered to sell the controlling in- 


the Columbia Finance & Trust Co. of Louisville. The Stock- 
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| 
terest in this company at a price not less than 110, and are | Southérn Pacific and the Oregon Short Line gets ; 
ready to negotiate with intending purchasers. The total | traffic via the Denver & Rio Grande, the Rio Gronde Wa 
stock of the company is $3,6' 0,000, of which the city of Louis- | ern and the Colorado Midland.—V. 65, p. 4 2, 516. ji 


ST " 7 ® oar 
ville owns $925,000.—V. 65, p. 235. | Panama RR.—Boads, New and Old.—The comp any an. 
Milwaukee Benton Harbor & Columbus Ry.— Yortgage | nounces that the principal and final coupons of all the 7 per 
Filed.—The company has filed a consolidated mortgage t> | cent sterling mortgage bonds will be paid at maturity on 
secure $900,/00 of 5)-year 5 per cent bonds. The company | Oct. 10 at the office of N. M. Rothschild & Sons, New Court 
was formed Aug. 28, 1897, by the consolidation of the St. | Street, Swithin’s Lane, London. The bonds offered for sub- 
Joseph Valley and the Benton Harbor & Southeastern, and | scription last week were all subscribed for in two hours’ time 
its line is to extend from Benton Harbor, Mich., to Nappanee, Bonds Called.—Sinking fund 6 per cent subsidy bonds to 
Ind., on the B. & O. RR., being already completed from Ben- | the amount of $114,00) have been designated for redemption 
ton Harbor to Buchanan, _ The — — con- | at the office of company, at par, on Nov. 1.—V. 65, p.* 16, 
solidation was $600,000. The directors are A. A. Patterson, ‘ ‘ ‘ : 
Jr., President; iN H. Patterson, F. M. Steele, F. B. Benton, | , People’s Gas pany & Coke Co. (of Chieago),— Mortgage 
all of Chicago; Fred. McOmber, of Berrien Springs, Mich., for $40,000,000 Filed.—This company having absorbed the 
Secretary; John A. Patterson, Albany, N.Y., and J. M. | various properties heretofore called the Chicago Gas Trust 
Caulfield, South Bend, Ind.—V. 64, p. 1042, | has now recorded a refunding m>itgage for $40,000,009 to 
‘ : ee : the Farmers’ Loan & Trust Co. as trustee, securing 5 per 
National Surety Co.—Stock Listed.—The capital stock, | cent gold bonds, dated Sept. 1, 1897, and due Sept. 1, 19 
iste 4 Stock Exchange, cook 4 99 048 CON boa Sept. 1, 1947, 
$500,000, has been listed on the New York g Of the authorized issue, $29,046,(09 bonds reserved to retire 

















New York New Haven & Hartford RR.—Quarterly.— | existing bonds, as follows, can be issued bearing less than § 
Earnings for the quarter ending June 3) were: | per cent interest : 
8 mos. ending Gross Net Other Interest, Balance | People’s Gas Light & Coke 1st mort. 6s, due Nov. 1,1904.. $2,100 000 
June 30— earnings. earning? income. tares, etc for divs. | 2d mortgage ds,due Deo. 1, 1904 _.22 2... ee cee eee 2,509,000 
RR $7.912.547 $2,464,670 $194,393 $1,562,444 $1,86,434 | Istcon. mort. for $10,010,000, guld ts, due April 1, 1943 4,900,000 
1893........... 7,603,985 2,0:4,109 497,129 1,499,777 1,001,461 | a Sop Stans & Fuel ist og yy July 1,190}. 2,000,000 
é + Aiei ° 952 24. y. | Chicago Gas Light & Coke Ist mort. 5s, dne July 1, 1937.. 10,00,0 
_ The quarterly dividend of 2 per cent calls for $952,244, leay | Gonaumers’ Gen ta ma~weenee Se, uc Des. 1.1538... Soscees 
ing a surp'us for the 1897 quarter of $134,190.—V. 65, p. SLI. | Hiiinois Light Hoat & Power let mort. 7a, due Nov.1,1915 590,000 
New York & Ottawa RR.—New Line.--Right to Build.— | Lake Gas Light 1st mortgage 6s, due July 1, 1915., -....., 300,900 
y 4 ; Saat DG: 5s, 1, .. Se 
New York State Railroad Commissioners have granted the | ©h°#8° Beonomic Gas 1st mortgage 5s due’ gan. 1; 1546 _2.5:0,000 
application of this company to build its line from Moira, N. | Total ..20+.....-+-00---+eeee--0-seeeeeceee reese eeeeetsenees $29,046,020 
Y., 16 miles northwest to the St. Lawrence River. Constrac-| The balanze of the issue may be issued for additional prop- 


tion work is making rapid progress on the Canadian side | erty hereafter acquired, or for improvement or betterments, 
from Cornwall to Ottawa, 56 miles; also with the bridge | but inno case to an amount exceeding the cost of the same. 
across the river. It is expected to have the entire line from | Consumers’ Gas Co. Mortgage of 1896.—Prior to the making 
Tupper's Lake to Ottawa in operation by Jan. 1, 1898.—V. 65, | of the above mortgage the People’s Company also assigned to 
p. 412. | the Central Trust Co., as substituted trustee under the Con- 

Northwestern Beet Sugar Co.—Mortgage for $40v,000 | sumers’ gas mortgage of 1896 all the property of the Lake 
Filed.—This company, with property in Wisconsin, has filed | Gas Co., subject to the mortgage thereon. At the time of 
a mortgage to the American Trust & Savings Bank of Chi- | the recent merger of the Lake Gas Company into the 
cago as trustee to secure 6 per cent bonds due July 1, People’s Company nearly the entire capital stock of the Lake ° 
1912. The mortgage is said to cover 75,000 acres of land. Gas Company was pledged as part security for the Con- 
The company, it is also stated, will receive from Jackson | sumers’ Gas Company mortgage of 1396. The present assign- 
County, as a bonus, 25,000 acres of county land on the com- | ment preserves to the Consumers’ Gas bonds their lien on the 
pletion at Merrillan of a beet sugar refinery to cost at least | Lake Gas property ahead of the new refunding bonds above 
$250,000. E. G. Boynton, of La Crosse, is its President. mentioned.—V. 65, p. 277. 


Oregon Kailroat & Navigation. -Co ambia Southern philadelphia & Erie RR.—Payment of Sunbury & Erie 
R&.—Oonnection —New.—A substantial increase of traffic | Bonds Due Oct. 1.—The Sunbury & Erie RR. 7s ($976,0 0) 
is effected from the Columbia Southern ,Railway, the | maturing Oct. 1, 1*97, will be paid at maturity at the office of 
first section of which to Wasco has been opened for! the Pennsylvania RR , Philadelphia.—V. 64, p. 954. 


business, The line is to extend from Biggs Sta- ~ : : 
tion, on the Oregon RR & Navigation Company's line| Saginaw Consolidated Street Ry.—Deposits Limited to 
south through Sherman, Wasco and Crook counties, to | Oct. 1.—Notice is given that first mortgage 6 per cent bonds 
Pineville, a distance of 120 miles. D.C. O'Railly, at presant | May be deposited under the bondholders agreement of March 
Assistant G>neral Agent of the Oregon RR. & Navigation Co., | 17, 1897, up to and including Oct. " a at the — Safe 
will be Gensral Manager of thenewroad. Tne road is a local | Deposit & Trust Co., Boston, but after > only in the 
en‘erprise aad is said to tap 016 of tha richast sections of the | discretion of the committee and upon such terms as it may 
S:ate. Ta»entire line is expscted to be completed in time | See fit to impose.—V. 64, p. 1°43. 
for the handliag of the next crop. ThsOregon Company re- | §t, Louis Vandalia & Terre Haute RR.—Erie & Pittsburg 
por's for Jaly an increase of $53 364 as compared with the | RR.—Pennsylvania RR.—Ofer to Purchase Bonds Due in 
same month of last year.—Vol. 65, p. 368. | 1898.—The Pennsylvania Railroad Company ennounces to 
Oregon Short Line RR.—Oregon Railroad & Navigation | holders of St. Louis Vanialia & Terre Haute RR. second 
Co.—series *‘4” Bonds Liste 1—Stock Contrul.—The Oregon | mortgage 7s ($2,600,000) maturing May 1, 1898, and Erie & 
Short Line RR. Co. has listed on the New York Stock Ex- | Pittsburg RR. consolidated mortgage 73 ($2,1(9,(0)) matar- 
change its income B and collateral trust bonds to the amount | ing Jaly 1, 1898, that until further notice it will purchase the 
of $14,081,000, with permission to increase this to $14,841,000 above-described bonds. Holders desiring to dispose thereof 
as issued, the loan being for a total of $15,010,000. These | are requested to communicate with Robt. W. Smith, Treas- 
bonds are secured by an indentare to the State Trust Co. | urer. The sale of Pennsylvania Company trust certificates 
as trustee and were issued for the following purposes: In reported in the Curonicte of Ang. 28, page 368, provided 
exchange dollar for dollar for $13,000,000 of receipts repre-| the company with funds for the above purpose,—V. 64, p. 
senting collateral trust bonds of the Oregon Short Line & | 843; V. 65, p. 413. 
Utah Northern Railway Co.; and for 24,542 shares of the ; - ‘ +o : 
; ; nee ee ouis 5 sas ’ .—Decision in 
capital stock of the Oregon Railway & Navigation Co. at the ae M. lowe % Ohio Soxte as oe “Taft ‘on 
rate of $75 of bonds for each $100 of said shares of stock. the United States Court gave a decision ia the suit attackin 
The facts as to this last exchange, which was made under an the validity of ths bonds which while it ovarrales fou: o 
agreement with the stockholders of the Orezon Railway & | 4h. contentions raised, p2rm'ts the filing of new petitions as 
oo Se re a ee oe ee ee ee to such of the bonds as were sold to the directors at less than 
y known. ‘ > b f s at less | 
The said shares so exchanged, together with 138,272 shares | FT" Fag — — a — my door Se farther 
: rad a ‘ ida ~ | Viti , to the p ssible hindrance of reorganization. 
of the Oregon Railway & Navigation Co. which formerly itiga — > att gs 
served as collateral security for the above-mentioned col- The “Toledo Blade ae’ : 
lateral trust bonds of the Oregon Short Line & Utah North- ; ee ee sla be 
ern Railway Co.. making in the aggregate a total of 162,814 | ,ywdt to attack tus honda os tha groundes en ee 
shares [$16,281,400 ont of $24,000,000 stock] of the common J, That the corporation issuing them was a nullity, because the con- 
capital stock of the Oregon Railway & Navigation Co., now solidation of witoh it purported to ba the resalt was not authorized 
known as the Oregon Railroad & Navigation Co. since its | >the laws of Elmo's or Ohto. : se al 
/ { % oe ° ] 2 ¢ a bor are ad: fs 'e f reorg wniz ition in 
reorganization under that name, are a first collateral security MB iw trae Ape: ee SO eS Peel at ieaasuadl 
for the ‘‘ Series B’ and collateral trust bonds just listed. | tne value: f the road they pmapenees to ovifonce, » od o were v — 
For additional security the Oreg ; i 1o. hag | Cause fictitious issn s of boads and stock are declared ty» be vor 
conveyed to the jousien, pe thy oe mang Rogge Rye rail _ the Constitution of [liinols . 
: Stee, SUdJC prio ens, all ils rallway 3 That th» contract of recoastraction made between the cm ny 
properties, as described in the mortgage. The bonds are en- | and Kneeland, the conéractor, under which the bonds in ths saa of 
titled to interest at the rate of 3 per cent for first thres years, | $9,000,000 we-e all i-s ied to him as pay for work, was aap rerinor | 
: ‘ o een - ? ne . ~linto and f jul yr @ xeoute ‘ f tha se#ecret Inter st 
if earned, and under circumstance described 1p the mort- ben p betes of the ceuapany bad ia the profits of the contract, and 
gage,4 percent ; thereafter 4 percent, if earned.—V. 65, p. 412. | that this rendered the bonds void. sen Macslend fer io* 
. . = " P " 4. That thet d ere i lidt eissuelto Kneeland fo is 
Oregon Short Line RR.—Union Pacifie Ry.—Trafiic Rela- RS, yt coms ot thelr sectonham tn eseheine of the statute of Ohio 
tions Ab oguted, —_The opening of the Oregon Short Line to 5, That some cf the — were void because issued eer 
roads other than the Union Pacific has been followed by the | the compary ata pric» less than their par value, in vivatio’ Ute 
latter company announcing the cancellation of all joint | eS Co Gestanes Rents Gn: cheeks: Gms 
freight and passenger rates with the Oregon Short Line. | JUDGE TAFT’S DECISION. 


The U. P. is sending its North Pacific coast business via the| Im the opinion handed down Judge Taft holds: 
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P—___— 
1. That the company issuin 


facto. and that the subsequent creditors cannot be allowed to dispute 
acto. f 8 


g the bonds is at least a corporation de 


the bonds on this ground ynstitution relied on has no applica- | 


’ j of [ilinois C - 
ues roa tend reorg anization of the Clover Lea* system, and that the 


aiid on that account. 
bonds are Maditors whose dahts were contracted subsequent to the 


é exec n of the Knesland construction contract cannot 
making ad eyoaoh (hat which was a condition of the situation when 
they became cre nothing to show that the bonds were sold to Knee- 

oN ‘any one el-e at less than 75 per cent of their valus. 
land of espect to the fifth gr yund of attack, namely th at some of the 
ot con gold to directors for less than par in violation of the law 
ben y Sudge Taft holds, without decidiag the merits of it, that the 
- aie made is sufficiently serious to req irs thas formal issues on 
yo int should be framed aud heard. The order of the Court is that 
- Pritions of the s1bseq ent ece.litors sseking to att ack the bonds 
pe he fave foregoing grouads be stricken from the files, and chat such 
pent have leave to tile new petitions attacking only those bonds 
PY i - ed to have been sold to directors at less than pir, and now held 
cither by such directors or by persous acquainted with this factin 
regard to their issue. 
This decision is rendered in the suit of J. S. Bache for him- 
self and other creditors. There is still pending the suit of 
the preferred stockholders, who have had leave to file an 
answer and cross-bill raising the question of consideration 
for all the bonds. This latter case is the one in which Ex 
President Harrison and Ex-Judge Doyle appgar, and it is 
expected will be argued shortly. : om wi 
Chairman Bannard of the Reorganization Committee com- 


ments as follows: 


cent decisin of Judge Taft in the Cloverleaf litigation dis 
onan practically all the serious questions raise d with regard to the 
first mortgage bonds. j 
tertain the action of foreclosure and the regularity of the foreclosure 
proceedings, and the corporate existence of the railroad compavy and 
its right to issue the first mortgage bo ds are fully sustained. The 
decision Was made on retitions which had been filed by various 
creditors seeking to attack the corporate existerce of the company 
and the validity of the evtire mortgage debt, the jurisdiction of the 
Court and tne regularity of the foreclosure proceedings. These pe 
titiona have all been stricken from the files, reserviog the question of 
the v»lidity of such of the first mortgage bonds as were purchased at 
less than par from the railroad compar y by a director, and now io the 
hands of such director or of a purchaser from him with notice. This 
question, however, can only be raised by a petition filed against an 
individual bondholder, and the dragnet attacks on the first mortgage 
bonds have been terminated.—V. 64, p. 888. 

Trans-Contintental (Electric) Railway. — $100,000,000 
Mortgage for a New Project.—This company, incorporated 
in Illinois June 29. 1895, to build an electric road from 
Chicago to Jersey City, has lately filed a mortgage to the 
Equitable Trust Company of Chicago as trustee to secure 
$100,000,000 fifty-year 5 par cent gold bonds, dated Sept. 1, 
1897, and due Sapt. |, 1947. The project is to build a double- 

2 . 
track elevated road, over which electric cars can cover the 
distance between New York and Chicago in a fraction of the 


were Lysander Hill (a patent lawyer and President of the 
company). Charles C. Balkley, M. E. Beasley, L. A. Gardiner, 
and John W. Hilt, all of Chicago. 


Union Pacific Denver & Gulf Ry.— Reorganizativn Com- 
mittee.—Deposits.—Under an agreement dated Sept. 18, 
197, a committee, consisting of Grenville M. Dodge, Chair- 
man; George M. Pullman, J. Kennedy Tod, Oliver Ames, 
Harry Walters, Henry Budge, Henry Levis and Uriah Herr- 


He upholds the jurisdiction of the Court to en- , 


The Commercial Limes, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sep'ember 24, 1897, 


Business in general has been of a satisfactory character, 
as demand in most lines of merchandise has about equaled 
the expectations of merchants, and values, with few excep- 
tions, have been maintained on a firm basis. The yellow 
fever situation in the Southwest has not changed; there have 
been some new cases, but nothing of a really cerious nature 
has been reported; business, however, with this section 
of the country is still interrupted. The Cuban ques- 
tion has again come to the front as a consequences of a re- 
ported statement made by the United States Minister to 
Spain which, according to latest advices received from 
abroad, lacks confirmation. The proposition of the Bank of 
England to hold one-fifth of its reserve in silver has been 
vigorously protested against by London bankers. The Mon- 
etary Commission appointed for the purpose of drafting a 
report relative to a change in the country’s currency system 
has begun its sittings. Shipments of gold from Europe for 
export to N. w York have been made the past week, and ex- 
ports from Australia to San Francisco are also in progress. 

Lard on the sp»t has sold slowly, and at the West basiness 
has been quiet. Prices have gradually declined, closing easy 
at 4:‘771gc. for prime Western, 3°50@3°60c. for prime City and 
5 3)c. for refined for the Continent. The local market for 
lard futures has been neglected, but at the West there has 
been moderate selling by longs to liquidate their accounts, 
prompted by the falling off inthe spot business, and the yel- 
low fever in the Southwest has been used against the market. 
The close was easy. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
DOR cicsccsccesssansncens c. 4°87 5°00 4°90 4°90 4°85 4°70 


Business in the market for pork has been quiet, but values 





| have held steady, closing at $3 75@9 25 for old mess, $9 50@ 


12 25 for new do., $10 75@12 for family and $10 5'@13 for 
short clear. Cut meats have been weaker for pickled bellies, 
but steady for other descriptions, closing at 7@74c. for 
pickled bellies, 12@10 lbs. average, 5!4c. for pickled shoul- 
ders and 814 @9c. for pickled hams. Beef has had a moderate 
sale at steady prices at $750@8(0 for mess, $8@9 for 
packet, $8 5(@10 00 for family and $13 50@15 00 for extra 
India mess. Beef hams have been quiet at $27@ 
2750. Tallow has sold at lower prices, closing 
steady at 3!¢c. Oleo stearine has been quiet and 
unchanged at 6c. Lard stearine has been flat and the quota- 


present running ‘ime on the steam lines. Th+ incorporators | tion for city has been without change at 6c. Cottonseed oil 


has declined under increased offerings to 25@25\4c. for prime 
yellow. Butter has advanced for choice, but the close was 


| quiet at 13@ Oc. for creamery. Cheese has been quiet, but 


prices have not changed, closing at 71¢@91¢c. for State fac- 


tory, fullcream. Fresh eggs have advanced for choice, clos- 
| ing at 18c. for Western. 


mann, with J. T. Granger as Secretary, has been formed to | 
protect the consols of 189) and to prepare a plan of reorgani- | 


zation. This committee, representing already a majority of 
the aforesaid consols, calls for deposits of all the company’s 
securities with Central Trust Co., 54 Wall St., New York, or 
American Loan & Trust Co., Boston. Deposits of the consols 


Brazil growths of coffee have had a better sale and prices 
have advanced, closing at 714a7\¢c. for Rio No. 7. Mild 
grades closed lower for West India growths, with large sales 
reported at the decline, closing at 111¢c. for good Cucuta, 
East India growths have been moderately active and steady 
at 24@241¢c. for standard Java. Speculation in the market 


| for contracts has been quiet, but prices have advanced in 


will be received to and including Nov. 1, 1897. Some weeks | 


may elapse before a plan of reorganization is issued. 
Committee for Denver T xis & Gulf and Dmver Texas & 
Ft. Worth Bonds.—The committee consisting of Henry B. 


Ely, Chairman ; Ransom H. Thomas, Watson B. Dickerman | 
and Moses L. Scudder announces that more than a majority | 


of the outstanding first mortgage bonds of the Denver Texas 
& Gulf Ry. and a large proportion of the outstanding bonds 
of the Denver Texas & Fort Worth RR. have been deposited 


response to stronger foréign advices and buying for European 
account. The close was quiet. 
Following were final asking prices: 


arr 6'35c. | Dec...... eccees 6700, | Maroh.....0c- 7000, 
Se i, ae O76. | BOO, cocseccecs 7-05c. 
| Er OBOGs 1 POR iccsace cvcee COGR. | BEE nccascssves 7°05c. 


Raw sugars have been firm but quiet, closing at 3 15-16® 
4c. for centrifugals, 96-deg. test, and 3 5-16@3%¢c. for musco- 
vado, 89-deg. test Refined sugars have had only a moderate 
sale, but some grades have been advanced 1-i6c.; granulated 


| has been unchanged at 51-16@51gc. Molasses and syrups 


under bondholders’ agreements dated Dec. 18th, 1895. The | 


committee urges deposits of the bonds at the New York 
Security & Trust Company, 46 Wall Street.—V. 65, p. 516. 


Wheeling & Lake Erie Ry.—Feorganization Notice.—The 
reorganization committee, Louis Fitzgerald, Chairman, in 
view of the necessity for prompt action, advises stockholders 
to deposit at once their holdings with the Central Trust Co., 
a8 requested by the stockholders’ committee composed of 
Messrs, Dick Bros. & Co. and others.—V. 65. p. 516. 














_ Messrs, John L, Williams & Sons, Richmond, have issued 
= interesting circular relating to the Georgia & Alabama 
ack, The circular gives a table of the bond and stock in- 
yx tedness per mile of varions Southern railroads, The bonded 

ebt per mile on the Georgia & Alabama is only $6,000 per 
oi © as regards the first mortgage preference bonds, and in- 
cluding the consol. fives only 12,20 a mile. The gross earn- 
ings for the year ending June 30, 1897, were $1,021,836 ; net 
Sarnings, after payment of operating expenses and taxes, 
Were $24,055 ; interest on preference bonds, $92,525 ; interest 
©N consol. bonds, $117,675; rentals, $61,900; balance, $11,955. 


ae temtion is called to the card of B. L. Smyth & Co., 
ills Building, New York, on the first page of to-day’s 
HRONICLE. A special feature of this firm’s business is deal- 
§ In guaranteed stocks. aaa 





have been less active. Spices have been firm and teas steady. 

Kentucky tobacco has had a fair sale at full values. Seed 
leaf tobacco has been less active, but values have held 
steady. Sales for the week were 2,250 cases as follows: 5(0 
cases 1896 crop, New Englard Havana seed, 1844@4"'c.; 400 


| cases 1896 crop, New England seed leaf, 21@25c.; 250 cases 


1896 crop, flats, 13@161sc.; 500 cases 1896 crop, Wisconsin 
Havana, 1'@12c.; 100 cases 1894 crop, Zimmers, 15@17c.; 100 
cases 1895 crop, Zimmers, 16c.; 200 cases 1895 crop, Pennsyl- 
vania Havana, 12@13c., and 200 cases 1894 crop. Pennsylvania 
seed leaf, 12c.; also 650 bales Havana at ¢5c.@$110in bond 
and 15" bales Sumatra at 80c.@$2 20 in bond. 

The market for Straits tin was higher early in the week but 
later weakened and closed quiet at 13 70@13'75c. Ingot 
copper has been fairly active and firm, closing at }1!(c. for 
Lake, Lead has been in better demand, and prices have ad- 
vanced, closing firm at 4°35c. for domestic. Spelter has been 
quiet but steady at 4°25@4°30c. for domestic. Pig iron has 
been fairly active and firmer at $10@12 25 for domestic. 

Refined petroleum has been firmer, closing at 5:8)c. in 
bbls., 3°30c. in bulk and 6°15c. in cases; naphtha quiet at 
5°50c. Crude certificates have been neglected; credit bal- 
ances have been unchanged at 7ic. Spirits turpentine has 
been moderately active and firmer, closing at 3 44@82e. 
Rosins have declined, closing at $1 49@1 45 for common and 
good strained. Wool has been fairly active at firm prices, 
Hops have had a moderate sale at steady values. 





ER A waa toe 


ee a ee 


2204 Amt 26 











574 


THE CHRONICLE. 


[Vou, LXv, 





COTTON. 
Fripay Niaut, Sertember 24, 1897. 


THE MoVEMENT OF THE CROP, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending 






| 


| Cleared, at the 





In addition to above exports, our telegrams to- 
give us the following amounts of cotton on ship 
orts named. We add similar 
New York, which are preparéd for our special use 
Lambert & Barrows, Foodines Exchange Building. 


night also 
board, not 
figures for 
by Messrs, 














this evening the total receipts have reached 213,717 bales, | ‘ 
against 178,113 bales last week and 96,848 bales the previous | ON SHIPBOARD, NOT CLEARED FOR— Orn 
week, making the total receipts since the Ist of Sept., 1897, Sept. 24 . a Leaving 
t a 2 ; Sept. at Great Other Me - 
539,188 bales, against 7/9,43% bales for the same period of Britain. France shonin — Total. stock. 
1896, showing a decrease since Sept. 1, 1897, of 180,650 bales, -_—--—— —--——_ _— sasea ecoeneneeimnes [sn ae 
| New Orleans... 2,109 | 6,134| 7,388/| 1,070| 16,701 45 “37 
Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | duct, | Galveston...... 24.560 | 12,886 | 8,347/ &,627| 54.420! 40/145 
erent $$$ | —____ } —___| — —_|____ __-—__ | Savannah..... None. None. | 10,000) 2,060) 12,000 57.750 
Galveston......, 13,085 14,447, 14,093, 13,783, 9,815, %,690 74,913 ag ese ry — 19.200 1,900) 21,100 11/342 
: : ; 348 8 obile 3,000 one.| None. None. 3,000 5s 
Tex. City, de. ..... Sa a” Gc a one yn 1,84 Norfolk. None. None. None. | 10,026) 10,026 yt 
New Orleans..., 3,857 8,528 12,536, 6,955) 5,498) 8.322 45,696 | New York...... 2,000; 1.500; 1,000! None. 4,500 42'376 
Mobile ........ 1,886 2,403 1,447) 1,668) 1,605) 1,057, 10,066 | Other ports...) 12,000) None.| 6,000} None.| 18,000 14°569 
WRRSORR..cccsccs| cccccs| cocce | ceccce| cocsas| scescse] ceoses| ceccse | Total 1897 43.669 20.520 51.935 | 23.62: on tae) nee 
‘ 97...| 43,665 ye 51,935 | 23,623 | 139,7 25 
Savannah...... 7,960, 8,395} 8,999 7,284) 5,908| 7,166| 45,692) —--*|_ Ser 00 | P0080 | O1,OS5 | 23.623 | 139,747 | 221,089 
IAG cccicc) cccccsl sésess] scnsnc] seceas 2,687, 2,687| Total 1896...| 90,777 | 14,582 | 46,106 10,365 | 161,830 418,397 
S : ° 4 ay. f ‘ Tir 
Charleston.....| 3,915 5,902 3,400, 2,972) 3,673 3,456, 23,321 | Total 1895...) 28,006 | 8,720 | 30,*48 | 10,939) 7%/513| 367469 
Pt. Royal,&e.  ...2.. --+---|  -+--- ecceee} seeene 50, DO} There has been no broadening to the speculative dealings 
Wilmington....| 4,950, 3,791) 4,653) 2,555) 3,278) 2,477| 21,704! in the market for contracts, and while there has been some 
Wash’ton,&0.) ...---|  ssee0-|  eeeeee| ceeeee|  seeeee dl 37 | irregularity to the course of prices, the general tendency has 
Norfolk 1,721, 2,987 3,137) 2,323) 1,780 5,085, 17,033 | continued towards a lower basis, the principal factor having 
MIRE chil cecal agededh ‘daesesl shebel |} 236 236 | been the weight of the actual cotton on the market, the receipts 
MUN adcl ‘sasdadl-accssel <enskial Scccdal desens “eeeesl ~ sake | running well upto those reported at this time last year, 
vccscaudl stcked} senuas OR tensa 2s 25 103 | Saturday there was an easier market under liquidation by 
ee ee Eee mareeree Saal éudens 186 186 | local longs and selling for both Southern and foreign 
Philadel’a, &c. 287 51 54 84 100 69 645 account. Monday the market was again lower. There 
a | | | | -——— | were fairly free offerings of cotton as a consequence of 
; yeek 37.654 46,5 8.369) 37.624, 31.685 41,881) 243,717 5 lie : a ; : Meg. Ps 
Tot. this week 37.654) 46,504) 48.369) 37.624) 31.685 41.881/243,717 | the rapidly increasing receipts, and as advices from the 


The following shows the week s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


Southern spot markets generally reported declines in 
prices, the local market weakened in sympathy. Tues*ay 
there was an unsettled market, but the final prices for the 


~ : sane ; 
ieiiiais tn 1897. 1896. Stock. day showed a slight advance. based on the unfavorable 
ene 06 This |SinceSep. This |SinceSep.| 5.92 1896 report of the Government's Weather Bureau. Wednesday 
— = week. | 11,1897. week. 1, 1896. ; a. there was a further improvement in prices of 7 to 9 points on 














69 





14,565, 159,090 











moderate buying by a few local operators for investment 


_ 91° 7 9 106 97.4 

“—. ae aa , oan oe —— ae 3.a96 | 2ccount based on a growing tendency to place more credence 
, pet regeteet BRS a0: woe Bes Pes, in the unfavorable crop accounts from the South than has 
Now Orleans 45,696, 115,546 74,893) 184,052) 62,438) 129,585 | jatterly been the rule. Foreign advices also came stronger 
ie +2 ore 92° 97 9a5 9 9 39 . ed ’ a ~ —"? 
Mobile ..... 10,066) 9 18,379) 7,982; 33,985 (248) 21,169 | and this too helped the market. Thursday, however, the 
Florida. seosee| cecces| — awasse| = oneness aes market again turned weaker. Advices from the English 
Savannah... 105,846 32,216) 112,604) 69,750 73,919 | markets were decidedly disappointing, and this, together 
Br'wick,&c. 1546 8,612 12,912 £,025 3.445 with the large supply of cotton coming into sight and the 
Charleston... 23,321 44,495 17,622, 65,444 32,442 49,62% | comparatively small purchases by domestic and foreign 
P.Royal,&e. 50 362 142 162) ceneee| eens spinners, induced liquidation by Wednesday’s buyers, and 
Wilmington, 21,704 45,852 13,625 39,607) 24,717, 16,764 | prices for the day showed a loss of 11 to 14 points. To-day 
Wash’n, &e 37 70 58 oe the market was stronger during early ‘Change in response to 
Norfolk . 17,033 23,327) 25,897, 64,513 13,948) 26,560 better foreign advices than expected, but at the close, under 
N’port N.,&e 236 756 321 1,063)... 50 selling by lougs. prompted by the heavy crop movement, the 
New York...) ...... _ ee 225 46,876) 82,079) market weakened and final prices were 5 points lower for 
Boston ..... 103 1014 1,41¢€ 4,496 2,300 3,500 | September, | point advance for October and unchanged for 
Baltimore . 186 308 647 743 1,094 4,305 | other months. Cotton on the spot declined 1gc. on Saturday 
Philadel, &c. 615 1,149 935 1,879 2,433 6,233 | and 1-i6c, on Tuesday and Thursday. To-day the market 

| ol nn oo | Was Becnenged at Cc. for middling uplands 
Totals 243.717) 39,184 257,663 719,838) 360,836 580,227 The total sales for forward delivers for the week are 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 























For immediate delivery the total sales foot 
bales, including —— for export, 1,287 for 
for speculation and 1,5 on contract. 


607.500 bales. 
up this week 2,757 
consumption, 




































































eee) ee) ee aS — 1892. | The following are the oficial quotations for each day of the 
Galves’n,&c. 76,261, 73,322! 43,969 51,241, 41,825! 44,849 | past week—S ptember 18 to September 24. — : 
New Orleans) 45,696) 74,898) 31,713) 55,124) $4,969) 21,509 On the basis of the rates on and off middling as established 
Mobile...... 10,066, 7,922| 7,066, 10,022) 9,223, 6,751 | by the Revision Committee, the prices for a few of the 
Bavannah...| 45,092) 32,216 33,404) 41,243) 44,814) 33,937 | grades would be as follows: 
Chus’ton, &o.| 23,371) 17,764) 16,345) 24,165, 12,196, 12,926 | : mpeg 
Wilm’ton, &c| 21,741, 13,683, 9,598, 12,741/ 8,031) 4,793| UPLANDS. Sat. | Won|Tues| Wed Th. | Fri. 
Norfolk. ....| 17,033) 25,897 3,410 7,005 5,644 6,744 | Good Ordinary..............-.. 5% 5% Bile! Hyg 55 | 558 
N. News, &c. 236 321 531 880 1,856 5,057 | Low Middling.................. 671g | 6714 = | 6% ry eye 
. . < g ‘ FS SRP Se 672 678 615;,, G44, 6 6' 
Nn ee ee ee eee | BONE RE. ccc ccccncoreaee 76 | 7% | The) Te 7 7 
Tot. this wk.| 243,717) 257,663) 149,139) 205,221) 161,438) 140,993 | Middling Fair_---..-..... --.--- ps dN Bs i 
Since Sept. 1) 539,1°8| 719,838) 301,560 481,048 342,155! 405,335 |__ GULF. ___| Sat, | Mon|Tues| Wed) Th, | Fri. 
: : ; : : ; 515.6! 515), 5% | 5% 
The exports for the week ending this evening reach a total Boot idling. pandas semanas sans dea, or ” eae 65q!"| Brg | 6% 
of &*,286 bales, of which 45,728 were to Great Britain, 10.228 | Middling..........cc..cccoreeeee) Mo | De | Tre | Bae | 7 7 
to France and 32,230 to the rest of the Continent. Below | Good Middling....... .......... 7% | 7 71g | Tig ca aa 
are the exports for the week and since Sept. 1, 1897. | Middling Fair.----.------------ ic Mn Mt BE ae 
| - — . ” ’ » le h, | Fri, 
Week Ending Sept. 24,1897. From Sept. 1, 1897, to Sept. 24, 1597. | _& TAINED. —— Sat. Mon Tues Wed Th. maa 
Exports Exported to— Exported to— Low Middling 5lg lg B16 i716 | 3 5% 
from— Great |. | Conti-- Total | Great - .,| Contt- e el i oe eee ae Gisg | Glig 3. Bs 0°16 16 
Brit’n France nent. | Week. Britain. wrance nent. Total. ERE POTN 621 6215, 6193 6 ¥39 61%, 6h sa 
——_—__—_ — ——— , —__ —--— | ———_ —- —__|______ | Good Middling Tinged.......- 6% | 6% | G1%14) Gi ,! 6% | OY 
Galveston... 10,558 7,300 1,882) 20,070 14,319 16,174 13,496 43,969 
Baw Ga. Bick secece] caves £87 | aes areener | 412 712 | MARKET AND SALES. 
a. 13,2560, 2,000) 4,701) 19,061, 20,804! 4,240 4,703, 29,747 | ‘The total sales of cotton on the spot and for future delivery 
= Drccccecne) temeee  weewe | weewee] we wee] weer ewes] teeter) cesses | www eeee | each day durin the week are indicated in the following 
Pensacola.....,)  «-.+++ Oéns] ceseve] cascsees] seocsel cogoccee] c6es os ? a. & . . - we also add 
Savannah......| ...... 8,350 8,350) ...... 8.360, 8269) Statement. For the convenience of the reader we also ac 
Brunswick....| 2,145) ......| ..... RSM GBI  cccitcel coessee 2145 | a column which shows at a giance how the market closed 
Charleston....| ...... 5,450} 5,450] ........| seocee 5,450, 5,450 | ON Same days. 
ath chicas: canendh adie hexdeck <abegicadal egnakel..cbtpecssl Heiman , aun Le aes die aie k= 
Wilmington...| 7,611 4,740] 12,351] 7,611] ...... 12,623/ 20,234 | eee ERR ES AS SC -| mite ef 
a le RE had, Ae A, ECs, Re Se BRS, (Ati, | } CLOSED. Exz- | Con- | Spec-| Con- Total Futures. 
N’port N., &..' .... By & iE GI eats eee LAS ORR | port, | sump. ul’t’n' tract, | £0 
New York...../ 11,723) 1,028) 3,903 16,654) 19,063 4,01! 12,522} 36,504 | — awe" Eee eee” Ged ee, ae eee ee 
Boston ....... oe ee Sy 111 163 1 161 | Sat’day.. Quiet at %e dec... ----| 250) | aaa 192'900 
Baltimore. 2,817) 2,817 300 4,313, 4,613 | Monday. basy.... -...-... c+] BBE) nee 807, 95.400 
vot exeer: Byars oe ot) Pe: Peer , ; Tuesday |Quiet at 116 dec. « ee 600) 807; 95.4 
Philadelphia..| ......| 2... | sees. | ceeceeee | ccecee] cccccees | secceees Wed’day |Quiet..... .....- | 191) ....| 600) 791) 99,300 
San Fran.,&c| ..... Ss met Se a ee nscncea te a 11 dec. oy “Hee nae oe 180| 123.200 
} caseces | scacoc] seer] cecsse of socces] cooccec+]| soocscoe | SRNMMY../Ggmsen WS “36 | 905 225} 91,400 
Total....... 46,7%8| 10,828 32230 98,286) 65,30°| 24,438) €2,170' 161,908 | Friday../Quiet....-......)  --. | *° |_--::|__=--| ew pane 
Total, 1806....! G4.Asd| 25/ BA) 45,A06 125.507 185,018 87,0811 01,296 264,110 | Total..l...-.ecrseeesereee) _----! 1,287) .._ | 1,500] 2,787) 607,500 
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“THe SALES AND PRICES OF FururEs at New York, are 
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= 
1897. 1896 1895 1894. 
Stock at Liverpool.....bales. 340,000 386,000 1,037,000 799, 
Stock at London...... ........ 4,000 3,000 5, , 
Total Great Britainstock. 344,000 4389,0001,042,000 508.000 
Stock at Hamburg..........«. 19,000 32,000 31,000 29,000 
Stock at Bremen..... 27,000 47,000 130,000 53,000 
Stock at Amsterdam ..... .... 1,000 5,000 12,000 9,000 
Stock at Rotterdam ...... .... 200 200 200 100 
Stock at Antwerp............. 2,000 2,000 10,00¢ 19,000 
Stock at Havre....... sine rece 59,000 108,000 300,000 288,000 
Stock at Marseilles..... ...... 4,000 5, 4,000 f 
Stock at Barcelona..... ...... 41,000 49,000 56,000 46,000 
Stock at Genoa...... ‘ 21,000 13,000 27,000 8,000 
Stock at Trieste. ..... —- 12,000 33,000 27,000 33,000 





Total Continental stocks.. 186,200 300,200 597,200 495,100 


Total European stocks.... 530,200 689,200 1,639,200 1,303.100 


india cotton afloat for Europe 15,000 41,000 26,000 23,000 
Awer.cottonafloatforEurope 119,000 223,000 57,000 145,000 
Egypt,Brazil,&o.,afit.for E’pe 11,000 10,000 12,000 15,000 
@tock in United States ports. 360,836 580,227 445,942 384,154 
Stock in U. 8. interior towns.. 171,318 275,227 90,587 109,245 
United States exports to-day. 38.793 33,400 _ 13,321 38,303 
Total visible supply....... 1,237,147 1,852,054 2,284,590 2,017,302 
| Of the above, totals of American and other descriptions are as follows: 
| Amerwan— 
Liverpool stock......... bales. 246,000 273,000 928,000 657,000 
Oontinental stocks............ 130,000 193,000 515,000 334,000 
American afloat for Europe. 110.000 223,000 57,000 145,000 
United States stock........... 360,836 580,227 445,982 384.154 
Onited States interior stocks W7LS1K 275,227 90,°87 109,245 
United States exportsto-day. 33.793 __ 33,400 13,821 ___ 38,308 
Total American........... 1,056,947 1,577,854 2,050,390 1,667,702 


Kast Indian, Brazil, ée.— 






Liverpool stock............... 94,00¢C 
London astock........... ’ 
Continental stocks....... 56,200 
India afloat for Europe....... 15,000 
Egypt, Brazil, &c., afloat..... 11,000 
Total East India, &o...... 180,200 
Total American ...... - 1,056,947 
Total visible supply ..... 1,237,147 
Middling Upland, Liverpool.. B3lyo08 
Middling eae New York 640 
Egypt Good Brown, Liverpool 415,60. 
Peruyv. Rough Good, Liverpool 64d. 
Broach Fine, Liverpool....... 315, 9d. 
Tinnevelly Good, Liverpool.. 411ligd. 


117,000 109,000 142,000 
3,000 5,000 9,000 
82,200 161,100 
41,000 26,000 23, 
10,000 12,000 f 
274,200 234,200 350,190 


1,577,854 2,050,390 1,667,702 
1,852,054 2,281,590 2,017,802 
411,,@ | 411,64. 39,94 
871.0. 8720. Bi j60. 
6led, 613,44. ad. 
61g. 6d. 511,44. 
47,60. 464 3152.0, 

47) 40. 456d. 333d. 


(a The imports into Continental ports the past week have 


| been 14 900 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 614,207 bales as compared with the same date 
of 1896, a falling off of 1,947,143 bales from the corresponding 
late of 1895 and a decrease of 720,655 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receip' s 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 


| corresponding period of 1896—is set out in detail below. 
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Ey We have included in the avove tavie, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following ths abbreviation “Av’ge.” The 
averagefor each month for the week is also given at bottom of tabie. 


(> For exchanges see page 577. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well us as those for Great Britain and the afloat are this 
week's returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (Sept. 24), we add the 
item of exports from the United States. including in it the 
exports of Friday only. 
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* This year’s figures estimated. 


Theabove totals show that the interior stocks have increased 
during the week 41,624 bales and are now 103,909 bales less 
than at same period last year. The receipts at all the towns 
have been 2,497 bales less than same week last year and since 
Jept.1 they are 72,852 bales less than for same time in 1896. 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week : 


. | GQLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 
Week ending| 

















Sept.24. | gatur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston..| 6!li¢ 64 | 614 612 61g 61g 
NewOrleans|) 64 | 6% | 6716 6716 638 633 
Mobile ...... | 6%g | 6716 6716 6516 6516 6316 
Bavannah..| 6 | 6lig 6lig 6lig 6 6 
Charleston. 61g | 6s | 6lig 6lig 6lig 6 
Wilmington.) 6% 6lg | 6%, 64 6516 614 
Norfolk ..... 6% 654 | 6lg 612 61g 614 
Boston...... 7 672 | 67% 61316 61354 6% 
Baltimore...| 7 | 6% 6% 65g 65, 653 
Philadelphia) 74% | 7 | Tig Tlie 7 
Augusta..... | 633 651, | 64 | 64a@5y,| 64 6% 
Memphis....| 65: 65, 6716 | 6716 6% 6% 
St. Louis....) Gllyg 655 6%e | 6%i¢ 6716 638 
Houston ....| 65 6916 61g | 6716 6716 63g 
Cincinnati .. 672 | 6% 6% | 6% | 6% 6% 
Louisville...| 7 | 7 . /% 4.2 } 6% 6% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Pe 6's | Colum bus, Miss 57g | Nashville ...... 65g 
Atlanta ........ 57_ ' Eufaula........ 3 Natchez... ... 63, 
Charlotte ...... 6% | Little Rock.... 57% | Raleigh ........ 61,6 
Columbus. Ga. 5% | Montgomery... 6 Shreveport..... 57, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Souther 
consumption; they are simply a statement of the weekly) 
movement from the plantations of that part of the crop whic) 
finally reaches the market through the outports. 





| 
| Receipts at the Ports. | st’ at Intertor Towns.| Rec’pts from Plant’n 








Week 
Minding | T507. | 1806. | 1805. | 1807. | 1806. | 1805. | 1807. | 1800. | 1898. 
I Bal Banc Rane Rome Rome Renal Reve dl Reeve Ramana 
Aug. 20.....| 19,060) 36,961; 2,715 36,284) 59,793) 35,157| 24,280 50,207 soeee 
- Wu | 32,718 68,557) 6.803| 36,941 110,181) 34,782) 33,375) 88,045; 6,426 
Sept. 8... | 51,271|116,+90, 15,063) 49,890| 125,827] 35,802) €4,220| 182,536] 16,208 
10... | 96,845) 154,785, 47,683) 78,885) 170,014| 43,275|125,200) 198,972) £4,022 
* 17... |178,113,245,183) 91,80) 120,694 |223,0F1) 66,73 «| 229,469|:98,260 114,544 
- #. 124°,717 257,663 149,139)171.818!275,227) 90,587'285,341'309,799)172,987 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 665,430 bales; in 
1896 were 874,471 bales; in 1895 were 359,417 bales. 

2.—That although the receipts at the outports the past week 
were 243,717 bales, the actual movement from plantations was 


285,541 bales, the balance going to increase the stocks at the | 
Last year the receipts from the plantations | 


interior towns. J 
for the week were 309,799 bales and for 1895 they were 
172,987 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 24 
and since Sept. 1 in the last two years are as follows. 





































1897. 1896. 
September 24. . “ 
Week. | gent’ | Week. | gop’. 
Bnipped— 

cases caeccecseeses 4,652 7,455, 8,048 19,670 
inne eccscaseass s0seee 4,800 7,296) 5,348 8,553 
i iipchediiiehes canoknet 269 658 559 1,088 
Via Rock Island........ 200 200 500 500 
Via Louisville.... 274 288; 5,028 7,750 
Via Cincinnati...... .. 584 766| 1,975 3,708 
Via other routes, &c... 548 1,329 396 1,434 
Total gross overland......... 11,327 17.992; 21,854 42,703 

Deduct shipments— 
Overland to N. Y., boston, &c. 934 3,195; 2,998 7,343 
Between interior towns........ 71 82 3 19 
Inland, &c., from South......... 1,394 3,091; 2,186 3,870 
Total to be deducted...... eco 2,399 6,268; 5,190 11,232 
Leaving total net overland’.. 8,928 11,624) 16,664 31,471 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemex t 
this year has been 8,928 bales, against 5,190 bales for the 
week in 1896, and that for the season to date the aggregate n«t 
overland exhibits a decrease from a year ago of 19,847 bales, 





























, 1897. 1896. 
In oon Spinners’ 
‘akings. Since Bince 
Week. | gent, 1.| Week. | gent. 1 
Receipts at yy to Sept. 24 ..... |243,717| 539,188\257,663| 719,838 
Set overland to Sept. 24.......... ,928 11,624) 16,664 31,471 
Southern consumption to Sept.24| 21,000) 78,000) 18,000) 68,000 | 
Tote] marketed ..... .... cece. 273,645, 628,812/292,327| 819,309 
(nterior stocks in excess..... ... 41,624) 126,242) 52,136) 254,633 
Came into sight during week.|315,269) ... ... 344,463) ...... 
Total in sight Sept. 24........ oneal 755,054] ...... 973,942 
North’n spinners tak’gsto Sep. 24) 57,779| 110,871) 55,377| 104,845 | 





It will be seen by the above that there has come into sigl t 
during the week 315,269 bales, against 344,463 bales for tle 
game week of 1896, and that the decrease in amount in sight 
to-night as compared with last year is 218,888 bales. 








——_ 


| WEATHER REPorTS By TELEGRAPH.—Advices to us this 
| evening by telegraph from the South indicate that dry 
weather has prevailed over the greater part of the cotton 
belt the past week, and that in consequence picking and 
marketing have made rapid progress. In fact rain seems to 
| have been confined practically to the Atlantic section, where 
at afew points the precipitation has been somewhat heavy, 
Further deterioration of the crop is claimed in Arkansas 
and Tennessee, due to absence of moisture. Yellow fever 


has interfered with the marketing of the crop to some ex- 
tent, but as the week closes the situation is improved. 
Galveston, Texas.—The generally dry weather of the past 
week has been very favorable for gathering the crop and for 
destroying insects. It has been dry here all the week. The 
thermometer has averaged §3, the highest being 83 and the 
lowest 78. 

Palestine, Texcas.—We have had no rain the past week. 
The thermometer has averaged 78, ranging from 68 to 838, 

Huntsviile, Texas.—There has been no rain during the 
week. “— thermometer has ranged from 67 to 88, aver- 
aging 78. 

Dallas, Texas.—It has been dry all the week. 
thermometer 76, highest 90 and lowest 62. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 78, the highest being 

| 88 and the lowest 67. 

Luling, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 78, ranging from 67 to 88. 

Columbia, Texas.—It has been dry the past week. The 
thermometer has ranged from 67 to 88, averaging 78. 

Cuero, Texas.—We have had no rain during the week. 
Average thermometer 77, highest 88 and lowest 66. 

Brenham, Texas.—The weather has been dry all the week, 
The thermometer has averaged 77, the highest being 88 and 
the lowest 66. 

Fort Worth, Texas.—It has been dry all the past week, 
The thermometer has ranged from 56 to 86, averaging 70. 

Weatherford, Texas.—We have had no rain the past week, 
Average thermometer 66, highest 83, lowest 50. 

New Orleans, Louisiane.—There has been rain on two days 
| during the week, the rainfall being one inch and forty-eight 
hundredths. The thermometer has averaged 77. 

Shreveport, Louisiana.—It has been dry all week. The ther- 
mometer has averaged 72, ranging from 47 to 89. 

Columbus, Mississippi.—We have had dry weather all the 
week. The thermometer has ranged from 44 to 100, averag- 
ing 72. 

Leland, Mississippi.—We have had no rain all the week. 
Average thermometer 70°9, highest 95, lowest 45. 

Vicksburg, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 70, the highest being 
91 and the lowest 48. 

Little Rock, Arkansas.—Dry weather has prevailed all the 
week. The thermometer has averaged 70, ranging from 43 
| to 91. 

Helena, Arkarnsas.—There has been no rain since the 20th 
of August. Crops have been greatly damaged. Cotton is 
opening rapidiy, but is not well matured, especially on high 
lands. The thermometer has ranged from 45 to 81, averag- 
ing 58-4. 

Memphis, Tennessee.—The crops have steadily deteriorated 
in condition as a result of the continued dry weather. No 
rain this week. Light frost has been reported from some 
localities in this district but no damage done. Average 
thermometer 69°2, highest 88 7 and lowest 48°8. 

Mobile, Alaba ma.—Crop accounts are unchanged. Weather 
has been favorable and picking active. Rain has fallen on 
one day of the week, to the extent of twenty-three hun- 
dredths of aninch. The thermometer has ranged from 54 
to 8%, averaging 75. 

Montgomery, Alabama.—There has been rain on one day of 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 75 and has ranged from 72 
to 84. 

Selma, Alabama.—Picking has progressed rapidly. Some 
fields are bare of foliage and but little fruit is left to open. 
Crops on black lands promise well. It has rained on one 
day the past week, the rainfall reaching six hundredths of an 
inch, he thermometer has ranged from 51 to 91, averaging 
75, : 
| Madison, Florida.—We have had rain on two days during 
| the week, to the extent of seventy hundredths of an inch. 
| The thermometer has averaged 73, the highest being 92 and 
| the lowest 49. 

Savannah, Georgia.—It has rained on five days of the 
week, to the extent of three inches and forty hundredths. 
The thermometer has ranged from 46 to 92, averaging 69. 

Augusta, Georgia.— We have had rain on four days of the 
past week, to the extent of three inches and fifty-two hun- 
dredths. Average thermometer 70, highest 96, lowest 46. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall being two inches and fifty- 
‘two hundredths. The thermometer has averaged 71, the 
| highest being 90 and the lowest 56. é ‘ 

Stateburg, South Carolina.—The heavy rain and high wind 
on Wednesday did but little damage. We have had rain on 
three days during the week, the rainfall reaching two inches 
and seventy hundredths. The thermometer has averaged 
68°9, ranging from 48 to 94. 


Average 
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South Carolina.—There has been rain on one 
day of the week, to the extent of twoinches. The thermom- 
- oA has ranged from 58 to 76, averaging 67. 

Wilson, North Carolina.—It bas rained on one day of the 
week, the precipitation reaching forty hundredths of an inch. 
Average thermometer 72, highest 96 and lowest 58. 

The following statement we have also received by telegraph, 
showing the hei 
8 o’clock Septembe 


— 
Greenwood, 


r 23, 1897, and September 24, 1896, 
































ght of the rivers at the points named at | 


| 


Sept. 23, '97.| Sept. 24, '96, | 
t "ss | PSs 
caeaand Above zero of gauge. e , 
ny = casaanmiea’ Above zero of gauge. 1:9 2°2 
Sashville... Above zero of gauge. 1:2 08 
Shreveport. Below zero of gauge. 0-7 3-3 
Vicksburg. ....--------- Above zero of gauge. 3:0 15 
=—— 
InpIA COTTON MOVEMENT FROM ALL PoRTS.—The receip 
and shipments of cotton at Bombay have been as follows for | 


the week and year, bringing the figures down to Sept. 23. 
BOMBAY RSOKIPTS AND SHIPMENTS FOR FOUR YBHRABS. 




















Shipments this week.| Shipments since Sept. 1. Receipts. 
Great | Oonti- Great | Oonti- This | Since 
Brit. nent. | Tolal.| Britain| nent. | Total. | Week. “ef 

i;006| 8,006] 9,000) 1,000) 25-000) 24000] 7:000| 29°000 
,000| 9,000} 1,000) 23, . ‘ : 

1895 ce : eeeee| seeses| — sacuns | 9,000) 9,000) 11,000 33 000 

sooane 2,000| 2,000) 5,000 7,000) _12,000| 3,000) 14,000 

















According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
6,000 bales ana a decrease in shipments of 9,000 bales, and 
the shipments since Sept. 1 show a decrease of 32,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. 
Tuticorin, Kurrachee and Coconada. 












































‘*Other ports” cover Ceylon, | 


| 








Sea ISLAND COTTON MOVEMENT.—We have received this 
(friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (S pt. 24) and since 
Sept, 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896, are as follows. 























1897. 1896. Btock 

Receipts to Sept. 24. | pris ( gince | This | Since 
week. | Sept. 1.| week. | Sept, 1.| 1897. | 1896. 
DIE c tntccnasscccons 416) 739) 3,276) 7,090, 6,545) 7,901 
Charleston, &0........... 100) 110 2 910! 1,027] 1,482 
Florida, &¢........--.---. oooel oes ee ae 511] 1,015 
TEE 516 8491 3,748] 8,000' 8,083'10,398 





The exports for the week ending this evening reach a total 


8 | of -— hales, of which -— bales were to Great Britain, —— 


to France and — to Reval, and the amount forwarded 
‘o Northern mills has keen 100 bales Below are the exports 
for the week and since September 1 in 1897 and 1896. 
































2 7 Week Ending Sept.24.| Since Sept. 1,1897. |North’n Mii s, 
zpor 
from— Great | Fr’nce Great | Fr’nce Since 
Brit’n.| dc. | T0tal.|Brivn.| ae, | Total. | Week. | gent.1, 
PEEREEE cnccael cuaneel, enaceel <antadh <acacel, saesee 100 100 
Oharl’t’n,&o| ...... ensees| coonee] ccccce| cosese| socece] ccccce 10 
Florida, &6.| ......|] -.«0- el cesses] cocece!| cosene| cevece] coscce) , enecse 
Dds scensrt skanel anceiel étegigl enaasel cosénelcanee «| cccoce 
EO. cacel sccone OER, EPCSTe OG cssase 52] ccccee| caccae 
I Md cnsvcsl oosnn aaa Reta: as SEES pi Sie 
CN EE graves Boe. Bersee on 52} 100) 110 
Total 1896. . Be acencii 186) 351) 100 451 95) 150 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 








































































































Shipments for the week. Shipments since Sept. 1. < 

- actually exported from New York, &c, The details of the 

werent | Conti | rorai. | print, |ontinent.| Totat, | Shipments of Sea Island cotton for the week will be found 
: under the head ‘‘ Shipping News,” on a subsequent page, 

Calcutta— | Quotations Sept. 24 at Savannah, for Floridas, common, 9c.; 
aon Biers Biaeeee, Sted Bbencm y+ 4 My + | medium fine, 10¢.; choice, 131Zc. 

oe ae Te Ce es ee . . Charleston, Carolinas, all nominal 

Madras— | ry ’ ° 
1997 -— } eee root 2 000 eee 1408 5.000 | _EXCHANGES.—The following exchanges have been made 

sooece , ,000 , , | during the week: 

All others— 

ee 1,000 2,000 3,000 3,000 6,000 9,000 ‘04 pd. to exch. 100 Dec. for Jan. | ‘02 pd. to exch. 100 Nov. for Oct. 
1896...... 2,000} 1,000; 3,000 3 000 6,000 9,000 | ‘05 pd. to exch. 100 Dec. for Jan. | 13 pd. to exch. 200 Oct. for Mch. 
—-— | ‘01 pd. to exch. 600 Oct. for Dec. | Even 1,290 Oct. for Dec. 

Total all— ‘07 pd. to exch. 800 Jan for Mch. | ‘16 pd. to exch. 200 Oct. for Apr. 
BOOT sconce 2,000 2,000 4,000 4,000 10,000 14,000 | ‘07 pd. to exch. 300 Nov. for Jan. | ‘03 pd. to exch. 500 Nov. for Ost. 
1896...... ,000} 2,000} 6,000 7,000 8,000! 15,000 | 06 pd. to exch. 600 Oct. for Jan. | -05 pd. to exch. 6.100 Oct. for Jan. 

| 20 pd. to exch. 500 Oct. for May. | ‘06 pd. to exch. 700 Oct, for Jan. 
EXPORTS TO EUROPE FROM ALL (NDIA, | ‘05 pd. to exch. 1,000 Oct. for Jan. | ‘04 pd. to exch. 4,400 Oct. for Jan. 
1897. 1896 1895. | OOMESTIO KXPORTS OF COTTON MANUFACTURES.—We give 
to ail Bure pe - : - | below a statement showing the exports of domestic cotton 
a" Pan an = _ p  4 | ian manufactures for July and for the s:ven months ended 

, Bh wen | es -_| Sept. 1. | July 31, 1897, and for purpose: of comparison like figures for 

ee ee 2,000; 9,000} 24,000] ...... 9.000 | the corresponding periods of the previous year are also 

Allother ports 4,000 14,000} 6,000) 15,000) 5,000! 16000/ presented: 

| | - 
Seta .. ~00. 4,000! 16,000 15,000| 39,000) 5,000! 25,000 | . nests of Man actures of Oot-| Month ending July a1.| 7 mos. ending July 31. 
and unc —_—_—| — — — 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” er cuperted to —— | 1807. | 1806, | 1897. 1896 

ments we have made with Messrs. Davies, Benachi & Co., of yards| 611,0%2| 1.368,477| 4,780,200| 5,796.000 

Liverpool and Alexandria, we now receive a weekly cable of ~ _ 664 1352 000 

the movements of cotton at Alexandria, Egypt. The following « | $e'anal he an8,378 

are the receipts and shipments for the past week and for the © | 1,477,538 -g 48) 19.488 150 

corresponding week of the previous two years. a a —S 

nee 546,384 524.5493) 3,696,685) 5,190,045 

eens. Bevel, 1897 | 1896 1895 “ 10. fe S7'008 v4.04 
, . e e wis ,700 ),730 3. 7 

September 22. | aa a , 155,514 219.438 &r6.4el 1.207, 409 

Receipts (cantars*).... “s yt omg fi »246.8 
This Wech.....00.... 33,000 | 69,000 60,000 « | genie; FeTnas| Biawat 
Since Sept. 1......... 71,000€ 101,000 | 95,00 “ 348.654 570,076 4,5( 8,235 

= a ; s a E OthercountriesinS.America “ 1,652,010] 1,873,006) 1 0) 14 930,274 
| This | Since || This | Since || This | Since | Ohina....... frtte seseeeeeenseees se sn.208 008 20,876.839) 8 | meas th 
Read an ote bane = wh min on | Sritisn act Indios rene = | siteuy) 104,250] 1,612/801 
rts (bales)— | | 1| 1 | Ither countries in Asiaand |. 912.7751 4,929,098 17.678 osa! 8.016.959 
Liverpool ...... | 1,000; 3,000,| 3,000, 6,000|| 1,000] 1,000 | , QG@aMICB......+. --ssesseeseee | Zoord00} B'179°517| 11.64.8593) 11:788°68 
To Continenti....-. | :000| 11,000|| 1,000] 4,000|| 2,000] 6,000 | os een esqpeneciones . | ——| | aan ae 
Total Europe..... | 3,000| 14,000)| 4,000! 10,000|| 3,000| 7,000 | ‘Total yards of above..... | 28,685,105] 20,20 5,000| 191,710,511 159,000,420 
; Acantar is 98 pounds. wnus | Total values of above.......... | $1,437,854] $1,619,925) $9,026,520) “$9,072,030 
aden fad KO America in 1897 478 bales; in 1896, 591 bales; in | gaine UP TIIE, oscnscdecscsésesce-0s | $0501 $°0563 $0518, $°0567 
, ° ] | 
3 This statement shows that the receipts for the week ending | wats ‘me’ + | 
re were 38,000 cantars and the shipments to all Europe | Gaited Kingdom....... Risa ceasiaed | $39,364 ba} $905.454) $218,594 
’ ales. | Prance............- - vite “"830 6.0°3) 12,172 
: ; ; | BERN CC. cic cccaccseeneenses| oes Sis 9 £38 fd 12.173 
MANCHESTER MARKET.—Our report received by cable | 3tiiu Wor Ameren. 222222,| 1s3.86| 104374] 9475857, 927483 

to-night from Manchester states that the market is da!l for | Mexl00.........666 cece eessaees. 20,867 21,552| 181,448) 174,343 

both yarns and shirtings. Manufacturers are working at a | *4gtral American States & Briti 20,911 25,878} 141,063, «117,842 

loss, We give the prices for to-day below and leave thosa | g Ul des, cakihentbe-sthipdbccynctectios 900 8.136 12,380 a oJ 

for previous weeks of this and last year for compirison. te eases sin RR eC 857 3,772 11.406 12,117 

Other West Indies 7,352 7,477 43,500 49,270 
1897. 1896. | Argentine Republic. | 1108 Ai52 20,161) 23,846 
TAZLI.. 46 cee seveeeccces eee 9,06 Dew) os ee > | 
. ‘ 297 20,05 21 933 
814 lbs. Shirt-| Oott’'n 814 lbs. Shirt-| Oott’n United States of Colombia......... 3,816 py $0'837 $4,285 
a OH cal, common| Mid. | 328 Oop. |ings, common| Mid. | ~~ Spemmanamataan cen romeo rt 4080! 180 5 156,150 
. to finest. Uplds| Twist. to finest. Upla: British Australasia... 9,001 13,200 110,421 73.738 
2” ane ers a | a | Geer soneeee ta a ae a a 
-~ |% ad 8 a ° ° o e o ° ° ° = aK O41 29 400) 
Ag.20 6% OTe 2 M6 8 | 4359 [B15 g@7% 47 O7 0" | A2igg | QoeantOn.....s-nrseeecsrveeerssess: 2.564 25.954) ABa.490) 146,067 
8 2 @ 71g) 4505 |613;207%3 |4 7 @7 0 41649 | Seoeccees Tene eeneeeeeeenreeeereeeee oe . | 5 37 . 
2 8% } 2 am) 4 14926 i 4339 616148 <3 i 8 @7 1 4230, Wher CouNtries.........4e0e-eeeeees _ 1:06) ___ 3061) 5S } au 
16 @74 ri 142@6 7 4 7lig @8ligi4 9 @7 3 413 v | | 
“ 17164" B75 |4 lise Fia| diy [Gis eoTk la & OF 2 | are | “eteb,Tguue of other manufac) 554.193| $232,058 $2,830,000] $2,163,490 
24 63,4 @76 14 1 @6 719| 33lg0 6% 713,44 71227 2 41lig | Aw@rezate value of ail cotton goods $1,732,027, $1,901,¢S11$12 252,625 $11,235,510 
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STATE WREKLY COTTON Keports.—We give below sum- 
maries of the reports for the week ending Sept. 20 issued by 
the various States under the auspices of the Weather Bureau 
of the United States Department of Agriculture so far as 


they apply to cotton. 

Virointa.—Reports for the past week indicate that the drought Is 
atillon. The situation was slightly relieved oo Friday last by the oc- 
eurrence of light lacal scattered showers over a portion of ‘he state, 
but, generally speaking, crops have retrogcaded. Early-pla.ted cotton 
promises well sud a fall crop will probably be made. 

NORTH CaROLINA.—AIll late crops continue to be greatly damagad by 
drought. Cotton has continued to deteri rate during the past week; 
shedding, premature ope:i:e and damage by rust co :tinue to be re- 
ported; mavy fields look as brown asin the middla of October. The 
crop is opening very rapidly; from one-half to three-fourths of it is 
open and will all be out before the average dats of the first frost. he 
crop is now expected to be much below the average. Ev urly cotton, 
however, is good, and has been saved tn fine condition, and from a few 
sections good reports are still received. Cotton is being ginned and 
marketed as soon as githered 

SOUTH CaAROLINA.— he hot, generally dry weather caused cotton to 
open very fast, some pr waturely, and two-thirds of all cotton is now 
open with about hilf of the crop picked. The repor's indicate that 
there will be practically no top crop. That is to say that cotton has 
either stopped taking on fruit since the middie of August, or that 
where it did fruit the bolls and squares dropped off Over about oue- 
third of the State the estimated yield of lint per acre will equal an 
average, and over two-thirds it will fall short, so that, making due al- 
lowance forthe increased acreage, correspondents estimate that the 
yie'd will be smaller than last year. Sea island cotton picking pro- 
gressing rapidiy: the crop, much of whichis not yet mature, is look- 
ing remarkably tine, notwithstanding the existing moderate drought 
where this crop is cultivated. 

Missocrt —Cotton picking is progressing in the Southeastern ooun- 
ties and several correspondents report that there are vo b.voms and 
that one picking will very nearly clean up the crop. 

Georota.—Good seasonable showers have fallen inthe far south 
western counties, which have been benefici«l to growing crops but 
rather detrimental to open cotton. Over the remainder or the State 
dry weather ani high t moerature have prevailed and everything 
shows the ill effects. Cotton continues to open very rapidiy. The 
bolls in many places are completely dried up and rust is very bad on 
gray land. The top crop is comp!etely ruised in nesrly all sections; 
rain would injure cotton. 

FLoRiIba.—Por ious of northern section had too much rain for cot- 
ton, though weather fine in some counties for gathering staple; ill ef- 
fects of rain of previous weea still evident in damaged lint and rotting 
bolle; catermiars doing dim ge in some localities; both long aud 
short staple cotton will yield below average. 

LOUIsIANA.—Cotton picking progresse1 f vorably during the w ek 
and the staple continued opening rapidly, and the crop wil! probably 
all be open by the middle of October and picaing completed over some 
areas in the northern parishe~. There was but little damaze tothe 
cotton from the hich winds of the week except in extreme Southwest 
Louisiana, where violent easterly winds leveled it and iojured some of 
the open cotton 

TENNESSEE.—Hot dry weathe , followed by local showers and cooler. 
Drought severe in ail sections and uomatured crop. failing iu prospec 
tive yield. Cotton opening fast; bulk of crop opened and greater por 
tion wi!l be gathered at first pickiog, which is progressing rapidly avd 
favorebly; lowlands far; upland about half; shedding top bolls 
stopped where rain fell 

ARKANSAS.—The drought conti ues to have a damaging effect on all 
growing crops. Cotton continues on the decline and there is every 
indication that there will be no topcerop. The bolla are drying up and 
dropping off. [tis thought by many p'anters that the crop has dine 
allit willdo, The damage has been dene within the past four weeks, 
An early frost would no dount do consideratle damage to late cotton 

OKLAHOMA AND INDIAN TERRITORY.~ Kaine were fairly abundant 
throughout northero, western, ceotral and south-ro sections. Most 
of the eastern section received po rain and throughout this region the 
drouth is very severe and cotton is light. The rains did o» particular 
dawage to the open cotton, but very little of it being washed out; on 
the contrary it has been a decided benefit and with nv early frost a 
fair middie ciop may be maae. 

ALaABAMA.—During the week the weather was gener:lly dry over this 
entire section Cotton is ope: ing very fast and much picking has 
been done; many corres oudents report it as stopped making trui:, 
and the concensus of opirion is that the top crop is not worth reckon 
ing ov; caterpiilats sre injuriee the lowland crop io some southern 
counties; there i« still co: siderable complaint of shedding on sandy 
land, though rust is + ot so general as at ‘ast revert; it fa now thought 
the bulk of the crop will be gathered by Oc'ober 15th or Oth, aud 
there seems to be no doubt that the yiela will be decidedly short «f au 
average one. 

MISssissiPriI.—Co't n continues deteriora'ing, but avera.e crop in 
some s ctions due te incress d acreage; d«»mige greater in mony see- 
tions than expecied before picking began; mavy eport rust, shedding, 
blight, rot, Worms and premature opeuing of bolls, and few favoranie 
reports; bolls nearly all vpen, und crop being rapidly picked and 
ginned 

TtXas.—General rains, with hich wiid tirst part of week, except 
over extreme seuth portion, delayed picking, blew out and dsm seed 
open cotton, but picki g now preeressipe witb faverable we sther: 
rains benefited late cottou and top crop sufficie.. tly to offset damage to 
Matured cotton; complaints ef rust and insects materially deorv-ased, 
but io wany sections these seriously inj iret tep crop, whieh is very 
irregular, avd muck of growth t o late te m iture excevt over ceutral 
and southern portions, where ouly pour top crop is indic tad. 


GOVERNMENT WEEKLY CoTTon REPport.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the telegraphic reports on the 
crop in the Southern States for the week «nding Sept. 20, 


and summarized them as followa: 


Cotton has continued to open very rapidly and picking has been vig- 
orovsly carried on. The reporta indicate that much the greater part 
of the crop over the central and eastern portions of the cotton beit is 
DOW open, and that the bulk of the crop wil! be secured by October 
15. In Texas picking was interrupted over the greater part of the 
State during the early part of the week by rains, which damaged open 
cotten, but proved beneficial to the late cotton and the t»p crop. Open 
cotton has also sustained some damage from rains in Florida, 


Jute Butrs, Baaaine, &c.—The market for jute bagging 
has been fairly active for the week under review, and the 
close is steady at 51¢c. for 1°¢ lbs., 5%gc. for 2 lbs. and 63gc. 
for 244 lbs. Car-load lots of standard brands are quoted at 
5c. for 154 lbs. 5%c. for 2 lbs. and 63gc. for 214 lbs. f. o. b. 
at New York. The market for jute butts has been quiet. 
Quotations are ‘8714@°‘9 Ic. for paper quality, 144c. for mixing 








Exports of Cotron Goops From (Regt Britain. —Beiow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of August and since October 1 in 
1896-97 and 1895-96, as compiled py us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the novement all to pounds. 





Yarn&Thread. fs Total of Ali. 
































000 omitted. , sais Sasa a 
|1898-97 | 1805-96) 1996-97 | 1895-96 | 1896-97 1895-96, 1896.97 | 189.96 
Lbs. | Lbs. | Fas. | Yas. | Lbs. | Lbs. | Lbs. | Lbs 
Oatoder. ....| 23,469) 24,878) 419,049) 449.847, 74,773) 85,201/ 103,212| 110,169 
November...| 21,514| 23,764) 897,483) 418,887) 75,68) 8,667; 97.182| 104.431 
. 
Jecember.... 22,20") 19,747) 431,839) 409,363) 82,208) 78,342) 104.416] 9s.689 
Pot.lst quar.) 67,191| 68,390) 1,248,371] 1,271,04; | 237,640 244,800) 904,840| Bi3.190 
| 813, 
fanaary. ..., 21,'81| 22,696) 447.452) 437,480 85,229 83,282 103.410! 105.978 
‘ohrnary ...| 19,99) 21,421/ 863,919/ 453,009) 6,218) 89,235! 89.257| 107.659 
faron ....... 24,430) 49,046) 434,351] 441,044 82.73) 84.132/ 107.578) 108,081 
it. 68,066) 1,244,752] 1,832,433 27.24n/953,652| 803,205| 321.718 
| ————| ————} ——- —| —--  --,; —-—_} — |_| 
otal 6 mos. | 133,15) 136,455) 2,493,123) 2,603,480 474,035/49%,452| 608,085) 634,907 
Cpril........., 22,623 28,406! 346,872] 401,307) 66,071| 76.413} 48.603| 99,81y 
WD ciab ccs 22,758) 21,756, 887,227] 389,016] 73,755) 74.037) 9%513| 95,793 
fame........., 20,718 23,078, 354,744] 436,057| 67,571 83,011} $8,284! 108,689 
Bm sciton Baenennecd WM scene iow st apres enanetoane Leute 
fot. 834 quar 66,097) 68,840 1,098,845/ 1,226,470 207,400 25 273.497| 302,801 
Fotal 9 mos... 199,247 206,206, 4,581,965] 3,524,950 682,935/731,913, 831.58-| 937,208 
Faly........4. 28,453) 23,673 406,900) 483,983] 77,505) 92,314! 100,958) 115,887 
August....... 23,201) 22.404 487,455! 482,139! 88,825 91,783 107,02r| 114,187 
CI ins bi ctcvcticdcness cidesissised.dosicsecdesas wd 903} 1,079 
Sundry articles .......... $bseseesboseseseseses peee weed 24.025} 23,478 





__ Total exports of cotton manufactures.........-...-. « tess 1,114,494| Laoi.aae 

The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,114,494,000 Ibs. 
of manufactured cotton, against 1,191,839,000 tos, tasc year, or 
a de srease of 77,345,000 lbs, 

A further matter of interest is the destination of these 
axports, and we have therefore prepared the feiiowing 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
‘ast three years: 

BXPORTS OF PIECE GVODS AND YARYS TO PRINCIPAL OOUNTRI®8S IN 
AUGUST AND FROM OCTOBER 1 TO AUGUST 31. 





Piece Goods—Yards. August. | Oct. 1 to Aug. 31. 


(0008 omitted.) 








1897. | 1806. | 1845. | 1806-07, | 1n#5-95. | 1504-06, 














fast Indies ..............+.++. 201,519) 217 590 162,866 1,~23,166 2,027,840! 2,035,148 
Curkey, Kgypt and Africa... | 76,03) 71,571 64.272) 750.408 O11,4~5) 750,154 
Yhina and Japan.............. 44,675) 59,974) 564.543) 542805) 640) 48' 473.893 
Surope (except Turkey)......| 20,753) 21sH2) 22,5 15 254.702 203,188) 245,154 
gouth America.........+...+ ++] 41,617) 58,683 64,450) 446277) 621,350) 582,005 
North America ...........-++-| 29,637| 20,547) 24,046) 245.95 26/,v21) 208.177 
All other countries..... .....) 82,385) 34,682) 94,385) 465,768 356,0n3) 320891 
—_——| i—_—— —-—_—|— —— 

Total yards.............. --/437,455 482,139) 432,087 |4,427,323 4,796,978 4,714,392 
Total value ... -..se.eee £4,051) £4,713) £4,107) £43,051, £46,750) £45,149 

| 
Yarns—Lbe. | 
(0008 omitted.) 

HOUMNE.. 6c. .cceccee coeeeee| 2,843) 2,755) 2,785) 32,857) 30,601) 32,139 
dermany. cecceccccessescees| 34,067! 3,059) 4,206) 37,900) 41,408) 43944 
ith. Hurope (except Turkey)) 3,766) 3,033! 4,040 41.240 42963) 49117 
ast Indies.....  ....++-.- eveee] 4,520) 4,182; 3,206) 42.036) 45.897] 43.578 
Shina and Japan............-.| 3,358) 3,473) 3,005 27,407 s1,y28} 25,074 
Cursey and DOB. cccccccse oe} 2,592) 2,205) 2,103) 21,588 19,188) 23,645 
All other countries............) 1,373) 1442 1,507 16.931; 14,26) 15,014 
Total Ibs ........ esceee eseee] 21,641) 20.242) 21,182) 222.459) 227.271) 233.931 
Potal VOlwe.... 220 coc-000 £844 £812 £777) 28,968 29,115) 48,484 





Eayptian Cotton Crop.—The following resumé of reports 
on the cotton cropin Egypt was issued by the Alexandria 


Cotton Association under date of August 31: 


The temperature in August continued to be favorable. The cotton 
trees profited well; they are in a prosperous condition, and evervwhere 
covered with flowers and bolls. Worms did not appear anywhere. (n 
some districts there were light fogs of short duration, but they have 
not occasioned avy appreciable damage. At the end of July and the 
beginning of August water had to be distributed with economy, on ac- 
count of the Nile. which this year is rising only s!owly. Neverth ess 
irrigation was sufficient, and the fields did not suffer, with the excep- 
tion of some villages in the Garbieh, waoere the soureity of wa er lasted 
longer. Ltis believed that, like last year, the first picking wil! com- 
menee during the second half of Septemberin the greater portion of 
Lower Egypt, snd an increase of crop is exoected, unless anythiug 
untoward happens. [ao Upper Ezxypt and io the Fayoum the cr >p has 
commenced. Tbe yield per feddan iss :perior to that of loys. Lo one 
word, as is apparent from the above, the information received in 
Auguat is very satisfactory. 


Tur FOLLOWING ARE THE GROSS RECEIPTS OF COTTOD at 
New York, Boston, Philadelphia and Baltimore for the part 
week, and since 3+; tember 1, 1867, 

















and 15¢c. for spinning cuttings, all to arrive. Spinning cat- 
tings on the spot are quoted at 15gc. and paper quality at Ic. 


| ew vous. | Boston’ |PHILADBLPB 4| BALTIMORE. 
Recetpte | This | Stmce | Ths: | Son Thea Sime Ths Sim 
from— | a | | 
wee. Sept.).| wee). | dept.),| weed. | Sept. .| weer.) sey 
mw. Orleans...| 14,750, 49,117) .. ..| | 
Texas . oe ae "i 
@avann’h &c, 1°,443 = - 22,662) S Gaceckadl -s<aes BP Udidueaes 1 6"0 1,857 
Mobile te) teeeeee . a ree mae 
Florida .... Beeses| 666 ocen SD haieataall P | UE SE caan 
So. Carolina) 1,370 2,950, 615 1,029 ...... | sees os | 
No. Carolina| 49? 547]... | | | sess 
Virginia... | 1,004 1,098 e gerne o] te ote] eeeerees 545 594 
North. ports eoccecces SBR 6,469 645 CAB ccccee i 
fenn., ac...| Sus) 3 941 654) 84! 37 122 
foreign..... 100 100 152 BIB cccce | covccecs | aa - 
Total..... 37,284) 107,117) 4,621) 8,854 — 1,209 1,419' 2,242 2,578 
Lastvear....' 28.708 82642 5,405 16,702 583 1,128 2,683 6,842 
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kK FOR DatLy CABLE RECORDS OF AMERICAN, 
1 og haa EGYPTIAN AND BRaZziLiaN Cotton Statistics, 
&c.—We are ia receipt this week of a copy of the twenty- 
seventh annual issue of the daily cable records of the princi 
pal cotton crops of the world, which has just been published 
by Mr. John Jones of Liverpool and London. All the fea- 
tures of previous years have been retained, and the pages are 
go arranged that the daily and weekly figures for this year as 
received can be inserted side by sid3 with those for the pre- 
vious year. The book will be found on sale at the office of 
the Commercial Telegram Bureau, 19 Beaver Street. 


gHipPiIna News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
45,428 bales. So far as the Southern ports are concerned t hese 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
e , ° Total bales. 
Yorx—To Liverpool, per steamers Georgic, 8,799.... 
sul Servi +, 1,893 sete .cedadcensedesnas Ta. 
To Hul!, per steamer Buff slo, 100... .. 2200-202. 20 sone-nenee 100 
To London, per steamer Georgi wW, 131..ccc -o.- 
‘yo Manchester, p +r steam +r Manhanset, 800 ..... 
10 Havre, per steamers Con:maugh, 400....La Bretagne, 
Piisess so ii wonciabbamesehh semkaesseses kdb 4! walle 1,028 
So bene, per steamers H. H. Meier, 2,103.... Lahn, 6v0 
.-- Spree, 400..... a oceans ce tee sence -ceceee 3,103 
To Genoa, per steam rs Guiseppe Corraj1, 5uu 
0 








New nee ae Liverpool, per steamers American, 200.... 
Floridian, 2,404 a | eee rare 

To Marseilies, per steamer Tuscar, 100. ....... 22. .--. - e000 100 
GatvesTon —t¢ Havre, per steamer Straits of Sunda, 5,200.... 5,200 


To Bremen, pers ecawer Fulwell, 8.564 .....-. ... -.- .... 8,564 

Jo Hamburg. per steamers Helvetia, 100....Rhaetia, 800 . 900 

To ALtwerp, per steamer Vera, 1,020 .. Dann ae ose 6,020 
WILMINGTON—T'o Bremea, per steamer Hawkhurst. 7,883...... 7,883 
Boston ic Liver, ool, per steamer Armevian, 52 Bea [sland... 52 
To Yarmouth, per steaner Yar.oouth, 1 — = 1 
BaLTImMoKE—To Liverpool, per steamer femplemore, 300...... 300 
To Brewen, per steamer R land, 1,496..... ...000-.-06 @enesee 1,496 
Total . ..ccan-c0eccee+c00-200+000cecescee cess + ces scee sees sce 45.428 


The part cularsof these shipments, arranged in our usual 
form are as follows, 
Manch., 


Liver- Hullé 
pool. London, Havre, seilles. &c. 


Bremen, 
Mar- Hamb’y, Yar- 
Genoa. mouth, Tota, 


ew York. 10,692 1,031 1,028 ...... 3,103 ee neasse 16,654 
Gee, «SOS ccccce gncnn o BOO  .cssce anaes séekee 3,38 
Galveston.. ...cee ----06 5,200 BOAS6 scsces sessccs ESOS 
Wilmingt’n .....- eecese ccccee Vee Sanens ssdede 7,883 
B @tou..... BB coaces «ccces sesece sesees ceccse 1 53 
Baltin« re., SOO cceces scccee AP casos. asain 1,796 








Tota) .... 14,302 1,031 6,°28 100 22,966 800 1 45,428 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvgston—To Liverpool—Sapt. 16—Steam >r Rita, 5,304....8ept. 22— 
Steamer Orion, 5,584, 

To Havre—Sept. 22—Steamer Lucina, 7,300. 

To Brewen—Sept. 2)—steam sr Crefsld, 8,000. 

To Hamburg—Sept 23 -Steamer North Sands, 1,852. 
To Antworp—Sept. 22— 3teamer Olinda, 2,71 3. 

New Oxvtans-To L'verp wli—Sept. 20 -Steamer Magicia i, 7,659.... 
Sert. 2i—Steamer Gaditano, 1,600 ...dept. 23—Steamer Engt- 
neer, 4,000. 

To Havre—Sept. 23—Steamer Borden Tower, 2,000. 
To Genva —Sept 21—3teamer Gran Antitls, 4,701. 

SavannaH—t'o Bremen—Sept. 18 —Steawer Coniscliffe, 3,900. 

To Genoa--Sept. 17—S3teamer Luizi, 4.350, 
To Venice—Sept. 20—Steamer Endeavour, 1,000. 

Bronswick— lo Liverpool—Sent. 24—sSteamer Buena Ventura, 2,115. 

‘ HARLESTON—I10 Barcelona Sept. <3—S8teamer Glenisle, 5,45v. 

WILMINGTON—To Liverpool—Sept. 23 —Steuamer Atlantic, 7,611. 

To Ghent—Sept 18—Steamer Naparima, 4,740. 

BOSsTon to hein 21—Steamers Cambroman, 100; Syl- 
vania, 1). 

BAaLtimorE—fo0 Bremen—Sept. 22—Steamar O!dsnburg, 2,817. 


Votton freights at New York the past week have been 
as follows. 





Satur. | Mon. Tues. | Wednes,| Thurs. | rs 
| 








Liverpool,asked .d. 1g 539 539 | %4@5gq) %q B30) 94453 


The tone of the Liverpool mirket for spots and futures 
each day of the waek ending Sept. 24 and the daily closing 
prices of spo‘ cotton, have b2en as follows. 











Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd’y Friday. 
. ‘ 3 , / sl -) 
a ‘at Easier. Easier. Quiet. Harden’g. Roseonte in buyers 
Mid. Upl'ds. 41, Alig 4 Algo 4 B3lg9 
Belos........ 6000 = 12,000 8,000 8,000 8,000 8,000 
Ppec. & exp. 500 500 500 500 500 500 











Futures. 

Market, / *teady at Steady at Steady at 
en ¥ 1 641 @ 2-14 1-46 264 3-64 de- ‘irm. 
1:45 P. M. ( decline. ‘ virm 


Steady at Quiet at 
1-64 ad- partially 
1-64 dec. 


decline. cline, vance, 


Quiet. Steady. Steady. Steady Steady. 


Market, / Quiet but 
P.M. ) steady 
The prices of futures at Liverpool for each day are given 

below. Prices are on the bisis of Uplands, Low Middling 

clause, unless otherwise stated. 
# The prices are given in pence and G6Aths. Thus: 3 63 means 

3 63-64d., and 4 01 means 4 1-64d., 











Sat, Mon, Tues, 





Wed, Thurs, Fri. 
Sept. 18 to . ‘ 


Sepl.24. 12lg) 1 1:45 4 1:45) 4 (1:45) 4 1:45] 4 |1:45) 4 
P.M.'P. M.'P.M.'P.M. P.M. P.M.\P. M.'P. M.!P. M.|P.M. P.M. P.M, 








@ | d@.;d.i\d. ‘ d.|d.|\| di; d. 
September.. 358 3583573533 A! 5 3 563 56 3 54/2 53 353.353 
Sept.-Oct. .. 350350 349 349 3- 50349 3 481/347 347347 
Oct.-Nov ....3443 4434133433 343 2341:340340340 
Nov.-Dec.... 341 3413403403 4 3333 35/3 37 337 337 
Dec.-Jan.... 3 40 3 40 3 39:3 39 3 ¢ 3393 38 327|3 36335336 
Jan.-Feb .....3 40 3 40 3 39 3 39 3 36 3 37\3 39 3 38 3 37|3 363 35.3 36 
Feb.-Mch....'3 40 3 40. 4 39'3 39 3 37 3 47/334 3 39 3 37/3 36 3 36 3 37 
Mch.-April.. 3 413413403403 373 3-| $403 393 33\3 37337337 
April-May...'3 42342 3413413 38 3 39/341 3403 39/3 38 333338 
May-June... 342 342 3413423393403 42341340339 3393 39 
June-July... 34334334 343 342 341/3403403 40 


2\3 43 3403 41) 


fn 


: 
7 
: 
: 
: 


July-Aug ... danal ohaat on 


BREADSTUFFS. 
FRIDAY, September 24, 1897 

There has been a slow market for wheat flour. Owing to 
a downward tendency to prices for the grain buyers have 
shown a disposition to hold back from taking supplies with 
any show of freedom and have been reducing their bid. For 
new flours there has been a weakening in values, bat choice 
old spring-wheat flours have received relatively more atten- 
tion and have held toa steady basis. City mills have b3en 
quiet. Rye flour has -old slowly ani prices have weakened 
slightly. Corn maal has had only a very limited call and the 
tone of the market has been easier. 

The speculative dealings in the market for wheat futures 
have been on a limited scale only and the temdency of prices 
has been towards a lower basis, the principal factors having 
been the large movement of the crop and weaker foreign ad- 
vices, Saturday there was a quiet market, and in the ab- 
sence of bull support and limited selling, prompted by large 
receipts, prices weakened a fraction. Monday there was an 
upward turn to values. The visible supply statement did 
not show the increase generally expected and stimulated 
buying by shorts to cover centracts, and it was also stated 
that there was som3 buying for French account, alth 2 
foreign advices were not of an encouraging nature. The 
close showed prices 1@13g up for the day. Taesday 
there was an easy market. [h> ioterest shown by the 
large bull operators was reported as very limited and uader 
moderate selling, prompted by disappointing cable advices 
and large receipts at interior points, prices declined 1!4@1%,c. 
Wednesday there was a further deciine early in the day un- 


—— | der the large movement of the crop. Subsequently, however, 
a renewal of the active export trading, together with buying 


HAvre......0.--.-6./ 351 (35-37 af 35-37 ‘at/35-37%9t/35-37 491/385-3781 | for Western account, tu-ned the market stronger and the 


Bremen.......... ad.) 35t 351 35t 35) 35+ | 3ot 
Bamburg........d.| 304 301 301 30t 30) | 

Amsterdam......c.| 351 351 35t 35t 35t | 35t 
Reval, v.Hamb..d.| 40! | 40045: 40@45t| 457 451 | 451 
Do v.Hull...d.| 40+ 40t 40t 45t 45+ | 45+ 
Rotterdam ......d. 351 351 35t 351 35t 














Genoa...........d.| 351 | 321et 

Trieste...........d.] 31g 316 316 316 316 316 
Antwerp......... d| 539 | B39 539 5g 53g 559 
Ghent,v.Antw’p.d.| 31 314 316 314 Sin | Sig 





i Conta net per 100 lbs, 


, close was unchanged to *4c. advance for the day. Tuaurs- 
3 | day the market was higher during early ‘Change, the small 
available supply of contract graiesin th3 principal market 
being an inducement to some to buy for investman:; accoun’. 
| Towards the close, however, there was increis21 pressuce to 
- 351 | sell, and the market weakened, prices for the day show 

32igt |32%-351/32%-351/3219-35! | ing a decline of 34@%c. ‘ 

34c. on stronger foreign alvices and a large export business. 
The spot market has been active and at the close large sales 
were reported, including No. 1 Northern Duluth at $1 0)!, 
f, o. b. afloat, No. 1 Northern New York at 99'¢c. do. and 


To day the market adlvaaced !4¢ 


LIVERPOOL.--By cable from Liverpool we have the follow- | No. 1 hard Manitoba at 97',c. c. i. f. Buffalo. 


ng statement of the week’s sales, stocks, &c., at that port. 














DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


. Sat. Mon. Tues. Wed. a yes. 

. “ 9 . oe September delivery..... ce. 9333 994g 93 98% 985 9948 

AP dei G3 Sept. 3. | Sept. 10. , Sept. 17. Sept. 24. October delivery........ ce. 9652 98 96% 97'8 86% “33% 

Sales of the week.......bales.| 48,000, 59,000! 55,000 51,000 | ecemberdelivery.....c. 95% 96!2 9: —s ss ae 
Of which exporters took... 3,800 4,300 3,100 2’400 | May delivery........... ce. 95 96 944 94% 934 94 

act which speculators took. 500 1,500 700 400 Speculation in the market for Indian corn futures has 

. " . « « € ° ° . iead 

pay nent. oresceecccccens ry ted ay ts “se tyes | been quiet. Immediately following our last report prices 

Forwarded...................., 40,000; 53,000\ 54,000 51,000] Weakened under liquidation by longs prompted by the free 

otal stock—Estimated....... 487,000 8, 387,000 340,000] movement of the crop from the interior. Subsequently, 


Ot which American--Estm’d 376,000) 330,000! 285,000! 246,000 however, prices gradually advanced on buying, largely by 





shorts to cover contracts. The fact that the increase in the 





Total import of the week.....| 7,000) 6,000' 11,000; 15,000 
Of which American...... 2,000 3,000 8,000, 12,000 
Amount afloat.......... 17,000| 26,000 
Of which American... 14,000) 23,000; 22,000) 37, 








24,000 39,000] Visible supply was small despite the large crop movement, 
000 | together with reports of decreased receipts later in the week, 








i 
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and some talk of cooler weather, gave a better tone to the 
market. To-day the market was easier under large receipts 
and more favorable weather conditions. The spot market 
has been fairly active, closing steady with sales of No. 2 
mixed at 3534@3855¢c. f. 0. b. afloat. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery....c. 334s 337e 3378 341g 34 33% 
October aelivery........ dass 34% 34 344 3413 34 
November delivery..... O anes maniac 3543 3533 35% #3548 
December delivery.....c. 3543 357% 36 364 36 36 

Oats for future delivery have been practically neglected 
and the fluctuations in prices have been confined to a narrow 
range. Early in the week there was a fractional decline in 
sympathy with easier m:rkets for other grains. Subse- 
quently, however, prices advanced in sympathy with the ad- 
vance in values for corn, To-day the market was quiet and 
easier with corn. The spot market has been moderately ac- 
tive, closing steady, with sales of No. 2 mixed at 2444 @24%4c. 
in elevator and No. 2 white at 271¢@27\¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 

September delivery.....0. 2412 2419 2449 21% 24% 249 
October delivery .:...... ©. 24% 2449 24g 24% 24% 2419 
December delivery..... c. 2549 25% 2512 25% 25% 25% 

Barley has had a fair sale at full values. Rye has_ been 
quiet but about steady. 

The following are closing quotatiors: 

FLOUR. 












| 





} 


packages, valued at $150,184, their destination bei 
points specified in the tables below : wine fhe 


1897. 1896S 


Week. |Since Jan. 1.|| Week. |@ince Jan, 1. 





New YORK TO SEPT. 20. 




















Great Britain. .....00-.0.-0- 42 3,558 || 1298] eee 
Other European........«.<=: 53 2,573 | is soso 
NED quananeduecs: | 1,582] 99,809 1,€61| 81/777 
(ndia...... 8,01 ! 3'598 
Arabia. 17,874 688 24'305 
Africa... 31) 14518 178 14’249 
Vest Indies... 328 10,578 203 9'148 
Oe cae 82 2,522 | 19 2'037 
Central America....... 00. 2 6,265 || ...... 6,679 
Soath AMETICA.....ccsce oe 502 34,417 | 1,280 36.002 
Otner Countries. ....0. --<.- 174 3,782 || 61 2,944 
al ag ig ae 
Total....... eecccccccceee | 3,645 | 208,995 || 4,233] 195 
China, via Vancouver™. | ...... ERBOe Il cacces 23'314 
Paral .. | 3,645 219,871 || 4,233! 208,867 





* from New Fngland mill points direct. 

The value of the New York exports for the year to date 
has been $7,950,319 in 1897 against $8,166,640 in 1896, 

Business in staple cottons has been quiet throughout and 
there has been no improvement in the export demand. In 
brown cottons, heavy-weight sheetings and drills continue 
quite slow and prices of sheetings are barely steady : 4-yard 
are firm but some lighter coarse yarn goods are in favor of 
buyers. Bleached cottons have been in indifferent request 
again on the part of jobbers, and the manufacturing demand 
has been moderate ; medium grades have sold best, but prices 
have been steady throughout. Coarse colored cottons of all de- 
scriptions have been in quiet request, with prices maintained, 
Deliveries on existing orders are good and there is no accumu- 
lation of stocks. Sales of wide sheetings are light, but the 
market is firm. Cotton flannels and blankets without change. 
Quilts firm. White goods quiet and irregular. Kid-finished 
cambrics are inactive but firm. A moderate business has 
been reported in printed calicoes, with prices well ma ntained 


3333@35% | for both fancy and staple lines. Staple ginghams are quietly 


firm. Print cloths have ruled inactive at 2°gc. for. extrals 


| closing with an easier tendency, and odd goods generaly, 


ERP seccace er $220 #280 Patent, Winter..... $525 @570 

Superfine. 29u @325 City mills, extras 560 @570 

Extra, No 325 @360 Rye ee ne 335 @375 

Extra, No. 340 @400 Buckwheat flour... .... @.... 

Clears .... 450 @485 Corn meal— 

Straights -. 475 @530 Western, ete...... 190 @215 

Patent, Spring..... 525 @575 Brandywine. ... 2 
[Wheat flour in sacks sells at prices below those for barrels. |] 

GRAIN. 

Wheat— C. c. Corn, per bush— Cc. c. 
Spring, per bush.. 92 @102% Western mixed........ 32 @36 
Red Winter, No.2. 9€4%4@ 99 No. 2 mixed..... 

Red Winter........ 92 @100 Western Yellow. 34 @36 
Northern, No. 1... 99%@ 100% Western White........ 34 @36 

Oate—Mix'’d,perbsh. 24 @ 26 e— 
innit meme Oe 2 oe estern, per bush... FO @53%, | 
No. 2 mixed.... .. 24446@ 25% State and Jersey..... 48 @55 
No. 2 white........ 274@ 28% | Barley—Westernu .......! 0 @55 

SPIE c.cacccincsncsecs 38144 @39 


New YorkK PrRopucE EXCHANGE ANNUAL REPORT.—We 
have received this week, through the courtesy of the officials 
of the New York Produce Exchange, a copy of the annual 


report of that body for the year ending July 1, 1897. In ad- | 


dition to a full report of the proceedings of the annual meet- 
ing held Tuesday, May 25, 1897, the volume contains com- 
plete lists of officers, standing committees, etc., for the year 
1897-98, a roster of the members, the charter, by-laws, trade 
rules, etc. Fall statistics of grain and provisions for the 
calendar year 1896 are also given. 


ow” Fer other tables usually given here see page 553. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 24, 1897. 


There has been a marked falling off Sin the attendance of 
buyers in the market during the past week, and business; has 
been quiet both at first hands and jobbers. A reduction in 
the volume of purchases after recent extensive dealings is 
natural, but still it must be conceded that it has been of a 
more pronounced character than generally expected. The 
influence of yellow fever over business in the South and 
Southwest has been marked, and has contribut d largely 
to the quieter condition now prevailing. In the cotton- 
goods division of the primary market a weak and declining 
tendency in raw material has also exercised a restrictive in- 
fluence over buyers’ operations, and at the same time has 
inclined some sellers towards less reserve in accepting orders 
for forward deliveries of staple goods. Taken generally, 
however, the tone of the market has undergone no material 
change, and prices as arule have been quite firmly main 
tained. In the woolen goods division of the market the 
tone is still decidedly strong, with prices still tending up- 
wards in both men’s-wear fabrics and dress goods. Collec- 
tions are excellent throughout. 

WooLen Goops.—Notwitbstanding the fact that the de- 
mand for men’s-wear woolen and worsted fabrics has again 
been quiet in the aggregate, the tendertcy of the market is 
still upwards, and further advances have been reported dur- 
ing the week in both plain and fancy lines of from 5c. to 71¢c. 
per yard, Agents who are heavily sold ahead, and these are 
ina marked majority, are prompted by the continued up- 
ward movement in the market for raw wool to mark up 
prices or to turn down further business, and a decided reserve 
is a prevailing feature. In overcoatings and cloakings a fair 
business has been done with kerseys, still a prominent factor 
in current dealings. Rough-faced cloakings are also selling 
fairly well. Cotton-warp cassimeres are very firm but quiet, 
and satinets and doeskin jeans dull. Flannels and blankets 
strongly he'd. Dress goods are strong throughout on both 


fall and spring lines. 
Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 20 were 3,645 


| At Fall River, 64 squares : 794,000 § 832,000 








1-16c. lower. 
1897. 1896. 1295, 1894, 
Stock of Print Oloths— Sept. 18. Sept. 21. Sept, 22. 
At Providence, 64 squares. 3vi',0U0U0 93,0u0 
25.000 131,000 
At Fall River, odd sizes.. 83,000 137,000 
Total stock (pieces)....1,184,000 1,905,000 204,000 352,000 
ForeIGgn Dry Goops.—Dress goods have again been prom- 
inent in business for spring selling at advances ranging from 
10 to 30 per cent over last season. Silks and ribbons have an 
advancing tendency. Linens firm. Hosiery and underwear 
steady. Men’s-wear fabrics strong. 
Im portationsand Warehouse Withdrawals of Dry Goors 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 23, 18¥7, and since 
January 1, 1897, and for the correspondiay periods of last 
year are as follows: 


70,000 
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grate AND City Department. 


TERMS OF SUBSCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished without 

ony charge to every annual subscriber of the COMMERCIAL 
— FINANCIAL CHRONICLE. : . 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
wished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. . | 

TERMS for the CHRONICLE with the four Supplements 
pove named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—( Per inch space.) 
puennenidanen $3 50] Three Months (13 times) ..$25 00 


one eae a.” : (4 times).. 11 00 | Six months (26 times).. 43 00 
one Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month aad upwards are for standing cards. 





Des Moines, la.—School Moneys in Banks are Trust Funds,— 

Aspecial dispatch to the Omaha **Bee” dated September 17, 
1897, states that Judge Woolson of the Federal Court has 
handed down a decision in the case of a bank at Pella which 
failed several years ago having on deposit at the time nearly 
$5,000 of school funds. The school district brought an action 
against the receiver of the bank to require him to regard the 
fonds as a special trust fund which must be paid in full 
before any ordinary claims are paid. This the Judge sus 
tains, his deci-ion being based on the statement tnat the 
Treasurer of the district had no authority to make a deposit 
subject to the ordinary uncertainties of business t: ansactions: 
that he was the representative of the public and absolutely 
liable for the money; that when the funds were placed in the 
bank the fiduciary respon;ilblity was transferred to ‘ha in 
stitution, which must now pay this claim before any others. 
The case, it is stated, will be appealed 

In our editorial columns to-day will bs found an article re- 
ferring to this decision and that of the Nebraska Supreme 
Court in a similar case a short time azo. 

Idaho.— 80d News.—A special dispatch to the ‘* Herald” 
of Salt Lake City from Buise, Idaho. dated September 3, 1897, 
in commenting upon a recent decision of the supreme Court 
nullifyiag some of Idaho's laws, contains the following: 
‘* Another quection that will be raised in all probability as a 
result of this invalidating decision will be the validite of the 
law creating Canyon County from part of Ada. This will 
doubtless come up over she suit of Canyon against the mother 
county for $30,0 0 alleged to be due as the result of the 
division. Still another matter involve!, and one of great 
importance to a number of Eas ern bondholders, is the 
validity of the act dividing Alturas County. The lega'ity of 
about $7' 0 00 of bonds will be called into auestion ” 

Bond Validity Questioned.—A 
Denver * Republican” from Boise, Idaho, dated Augast 
29, 1897, said: ‘*‘The mandamus suit brought against 
State Auditor Anlerson to compel him to issue a warrant to 
William H. Payne for a balance claimed to be due on account 
of the construction of the St. Mary’s division of the state 
wagon road will result in a test of the constitutionality of 
the wagon road act. The wagon road act was passed ia 
1893. It provided for the issuance of $135,(00 of bonds 
and the building of a system of roads with the pro 
ceeds The bonds were eagerly sought after by investors 
and brought a large premium, though they bear only 5 per 
cent interest. It is claimed that the passage of the act was 
irregular in the light of the recent Supreme Court decision 
and that it must fail. If the lawis unconstitutional the con- 
tractor cannot collect and it follows that the bonds issued 
under authority of the act are invalid.” 

Kansas.— Refunding Bonds Proposed —A special dispatch 
to the “News” of Minneapolis trom Topeka, dated September 
11, 1897, said: “Something more than $2,000,000 bonded in 
debtadness in Kansas will be refunded during the present 

ear, and the mterest reduced from 7°8¢ and 9% to 4%. The 
gislature of 187 passed a law authorizing counties, town- 
ships or municipalities to refund their bonds thereafter at the 
expiration of en years from date of issue, wrether they be 
due or not. The law was passed for the purpose of enabling 
the peop'e to take advantage of a better money market, 
should one happen to exist. Eastern money is in the St-t 
now seeking investment in good hands at 4 per cent. Next 
= the 10 year limit will expire on more than $',(00,(0" 
ds and within the next five years about $4 000,000 in 
bonds can be refunded.” 

Kearney County, Kan.—Interest on Refunding Bonds 

opped —The following letter comes to us from one of our 
Subscribers: 

. PaLMER, Mass., Sept. 15, 1897. 
Editor FivanciaL Curonicie, New York: 

Deak Sir—I herewith give you an illustration of the way 
the sons of Kansas have of paying their debts. Several years 
ago I bought $70» or $800 of the warrants of Kearney County, 


special despatch to the | 





ansas, aud when they got hard up they settled by giving a 


$50 refunding bond, payable in 1921, bearing 6% interest, 
which has been paid for several years. Recently, to see 
what selling value there was in this security, I wrote the 
Treasurer asking him to purchase, and below is his reply. 
LAKIN, Kan., Sept. 10, 1897. 
DEAR Sir.—Our Commissioners after investigating thoroughly have 
decided that Kearney County refunding bonds are illegal and have 
issued an order to pay no more interest on any refunding tonds, With 
this in view I do not care to invest in your holdings. 
Most respectfully, 
| Signed. | H. H. Cocuran, County Treasurer. 
Is there n> law in the State of Kansas that will reach 
county officials who obtain and use one’s money and then de- 
cline to pay in this arbitrary manner? Yours truly, 
A. L. HILLs, 
If the facts are as represented by our correspondent, vig- 
orous action, it seems to us, ought to be taken against the 


| county to compel payment of the debt. 


Lexington and Richland Counties, 8S. (.—Township Rail- 
road Bunds.—The Charleston ‘‘News and Courier” on Septem- 
ber 8, 1*97, contained the following: ‘‘Tae Supreme Court to- 
day decided a most important case so far as Lexington and 
Ri hland counties are concerned. When the Chester New- 
berry & Lenoir Road was built,a number of the townships 


| voted for and issued bonds for the construction of this line, 


These bonds were duly issned, and in the course of time some 


| of them went into the hands of Mr. R. L Coleman. The bonds 


bore the date of their issuance, and Mr. Coleman brought an 
action for the recovery of back int-rest, as provided for in 
the bonds. Broad R ver Township refused to pay the inter- 
est claimed, and held that it could only be compelled to pa: 
the interest from the time the road was completed throug 
thattownship. Inthe low-r Court a non-suit was asked for 
by the attorneys for B-oad River Township, but was 
denied. Mr. Efird and his associates took the case to the 
Supreme Court, and to-day the Court reversed the lower 
Court and remanded the case for a newtrial. The chief 
point on which the case was decided by the Supreme Court 
was the following provision of one of the Acts in question: 
That no tax shall be levied under the provisions of this Act 
to pay the interest on any township bond util the railroad 
in aid of which they are subscribed shall be completed 
through such township and accepted bv the Railroad Com- 
missioners. This case involves about $5,010 or $6,000 for this 
county. The question is only as to the interest on the bonds 
up to the time the road was completed and accepted. The 
townshivs refused to pay this interest. Mr. Coleman, who 
holds the bonds, won his case in the lower Court, and the 
Supreme Court reverses that Court.” 


Milwaukee, Wis.— Bond News.—Court Commissioner Hugh 
Ryan has issued an injunction restraining the city officials 
from issuing the $120,000 of 5% garbage bonds authorized 
September 13, 1897. The action is brought in the Supreme 
Court by Jno. F. Burnham, who alleges that the law of 
1897, passed at the adjourned session of the Legislature, au- 
thorizing the issue, as it now reads, did not pass both houses 
of the Lagislature. Second, that the limit of indebtedness 
of the city has already been exceeded. Third, that it is be- 
yond the power of the State to authorize the city, and be- 
yond the power of the city itself, to go into any scheme of 
garbage reduction which involves the manufacture and sale 
of any product. 

Oklahoma, —Territorial Debt Limit.— A special dispatch to 
the **‘ Globe-Democrat” of St. Louis from Guthrie, dated 


| September 3, 1497, said: ‘*The question of the 1% debt limit 


of the Territory under the United States laws was effectually 
settled to-day by a unanimous decision of the Supreme Court 
that the limit does not apply to debts created for current ex- 
penses for running the territory. It was a test case brought 
by the Leader Publishing Company to compel the Auditor to 
issue them a warrant which would raise the Territorial debt 
over '% of the assessed valuation. The Court held that Con- 
gress intended that the limit should apply only to specific 
contracts for the erection of public buildings. The decision 
validates all territorial warrants and greatly enhances their 
value. An adverse decision would have stopped Territorial 
business and closed the penitentiary, insane asylums and insti- 
tutions of learning.” 

Pennsylvania,—School Bunds Tuxable.—A special dispatch 
to the ** Gazette” of Pitts urg, from Greensburg, Pa., dated 
Sept. 20, 1897, said: ‘*‘ Anditor General Mylin has notified 

he county commissioner- that al! school bonds are taxable 
the same as those of individuals. In former years school 
bonds have been exe upt from taxation. The Auditor General 
says: 

‘**Where snch bonds are issued with the stipulation that 
they shall be free from tax, the contract is one between the 
parties only, and one which the State cannot recognize 
Where all the bonds are held in a small county, or even two 
counties, the directors of the district issuing them may make 
arrangements with the county commissioners of such county 
or counties whereby the district can pay the tax on all the 
bonds, thus relieving the holders of the necessity of return- 
ing them.’ ” 

Texas.— Vote on the Constitutional Amendmen!:—The fol- 
lowing is the total vote received August 3, 1897, for the 
various amendments to the Constitutioa, all of which were 
leteated: : , 
Fir. desing. 


wu 


W579 
2,167 


Irr.gation amendiment.. 
Railroid bond amendment....... 
Schou! DON AMENAMENL.... 2.0. cer ewer ee eeeereeeres 


Nw 
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A description of the amendments will be found in the will be used in retiring $25,00u of 7% bridge bonds maturing 


CHRONICLE of July 31, 1897, and August 14, 1897. 

Union Township, Gibson County, Ind.—New Township 
Created.—The Comissioners have created a new township 
from portions of Patoka and Johnson townships. The towa- 
ship will be called Union and will include the town of Fort 


Branch. 
em 


Bond Proposals and Negotiations this 
week have been as follows. 


Adair County, Mo.—Bond Sale.—On September 15, 1897, 
the $50,000 of 5¢ court-house and jail bonds were awarded to 
Frank P. Hays of Lancaster, Mo., at 104:052. Principal will 
mature five years from date. For further particulars see 
CHRONICLE August 28. 1897, p. 381. 

Adams County, Ohio.—Bond Litigation.—Pending suit 
Adams County has been enjoined from paying $20,000 of jail 
bonds on the ground that the special act granting their issue 
was unconstitutional. 

Albany, N. Y.—Pond Auction.—Notice is given that at 
12 m. October 4. 1897. at the Chamberlain's office, will be sold 
at auction $100,0: 0 of 4% registered water bonds and $25,000 
of 4% Beaver Park bonds. Bonds will be dated October 1, 
1897, interest pay» ble May and November at Albany. The 
water bonds, issued under Chapter 555 Laws of 1897, will 
mature $5,009 annually beginning May 1, 1893. Beaver Park 
bonds, issued under Chapter 776. Laws of 1897, will mature 
$1,250 annually from October 1, 1898, to October 1, 1917. 

Americus, Ga.—Bend Election —As the city has been en 


| October 1, 189 


~ 


4. 

Bristol County, Mass.—Bond Sale.—On Sept. 20. 1 ; 
$20,000 4% notes of Bristol County were awarded as foliar 
One for $15,000, maturing Sept. 2', 1898. to Rogers, Newman 
& Tolman, Boston, at 100°73. One for $5.000. maturing Sept 











» 2 ™ A] 4 

| 21, 1899, to the Bristol County Savings Bank at 100-77. Fol- 
lowing were the bids received : 

For $20,000. Tor $15 r, 

Rogers, Newman & Tolman, Boston........ . Reetee ~~. or 95,000. 
Bristol County Savings Bank, Vaunton.... ........ 100°39 teoon 
Blodget, Merritt. & Co., #oston .. ......... 100546 ; tii 
Bee  BEGOMOr & OG... WOGRCR.c.c.csccicccc-26s sccosces 100°74 
Estabrook & Co.. Boston ....... Crees a 
Jose. Parker & Co., Boston............ ose i a! 
7 National Bank 1°O"28 — 
PTE TED dcnsnnbnesccahvidedenss sainsuns 0°26 100-73" 
R. L. Day & Co.. Boston... 100°197 — = 
C.P. Wilbar Sad: abe 10010" 10°25" 
Blake Bros. & Co. New York. ............. iocesee. 10008 100°29 


joined from issuing the $35,000 of water-works and sewer | 


bonjs authorized by an election held July 21, 1897, on the 
ground that the election was illegal, another election has 
been ordered for October 19, 1897, to vote the bonds. 

Arkansas.—Bonl Exchange Constitutional.—Attorney- 
General Kinsworthy has decided that the Act of the last Gen- 
eral Assembly providing for an exchangs of $100,00) of the 
Ark insas Iniastrial University bonis tor a like amoant of 
State bonds is constitutional. 

Arkansas City, Kan.—Bend Li igatrion —Regarding the 
foreclosure 1 roceedinys reported in the CHRONICLE September 
11, 1£97, as being contemplated by the Eastern holders of 
water-works bonds it appears that no steps to that end have 
yet been taken, for O. Ingersoll, City Clerk, writes us uader 
date of September 17, 197, that the ‘‘city has received no 
notice of any such action, either directly or indirectly, from 
the bondholders or their agents.” 

Ashland, Ohio.—Bond News.—W. G. Heltman, Mayor, 
writes us that the Village Council has decided not to issue the 
proposed $1,500 of paving bonds. This issue, to the amount 
of $3,5°, was to have been offered for sale on August 16, 1897, 
when its legality was questioned, and the amount reduced to 
$1,500. 

Barre, Vt.—Bonds Proposed.—At a meeting held Septem. 
ber '4, 1897. it was voted that the city should owa its water 
supply. A meeting of the Council will be held September 28, 
1897, at which the que-tion as to the amount of bonds to be 
issued and other details will come up. 

Bay City, Mich.—Bond Sale-On August 30. 1897, the 
$20,000 4¢ water-works bonds of Bay City were awarded to 
Geo. A. Fernald & Co., Boston, for $21,014. The loan will 
mature October 15, 1927. Further particulars will be found 
in the CHRONICLE of August 28, 1897. 

Big Flats School District No. 1, Elmira, N. ¥.—Bond Sale. 
—The district has awarded to Walter Stanton & Co.. at 1''1°22, 
$3.40) of 41¢¢ school bonds. Principal will mature $1,000 
annually. 

Billerica, Mass.—Bonds Authorized.—The voters of this 
town have authorized the issuance of a $3,'00 loan and $90,- 
000 4% 30 year sinking fund bonds. 


Binghamton, N. Y.—/emnorary Loan —Ragardiog 


Stewart, Corporation Counsel, the following reply to our in- 
quiry: ‘‘Taoe above is simply a renewal of notes issued to m: et 
temporary deficiency ia current :unds, such deficiency being 
caused by the failare two years ago of the National Broome 
County Bank Tais bank was the designated depository of 
city funds and we had therein over $100,000. This amount 
was secured bya boaod, ani an arrangement was made by 
which the city carries the amount until the affairs of the 
bank can be wound up, the bondsmen paying the interest on 
the notes. Thus thecity is relieved and the obligation is 
only nominally ours.” 

Blackstone, Mass.—Bond News.—A report published to 
the effect that this town had placed a loan of $5,000 with the 
Woonsocket Institution for Savings we find on inquiry is not 
correct. The town is not in the market for any loan. 

Bloomington, I1l.—Bond News.—The $35,000 of funding 
school boads of Bloomington will bear 4% interest and mature 
in 1919, 1910, 1911 and 19.2. The date of sale has not yet 
been dcide 1. 

Bolivar, N. ¥.—Bon?s Defeated —At an election held in 
this town on September 14, 1897, a proposition to issue 
$14.500 water-works bonds was defeated. 

Boston, Mass.— Temporary Lo in.—The City Treasurer will 
negotiate a loan of $80,000 due Noy, 1, 1897. 


the | 
three months’ loan of $59,424 20 negotiated with the Bing- | : : aki 
hawpton Savings Bank, = have received from Mr. Frank | ™#ture $500 annually, on March 1, 1899 to 1909, inclusive; 


|} 8. Kuhn & Son, Cin’nafi . 


ithe Noble County National Bank, Caldwell, Ohio. 


Brainerd, Minn.—8ond Ojfferina —Proposals will be re- | 


9 


ceived until September 27, 1897. by the City Clerk for 
$25,000 of 57% 20 year refunding bonds. Prosesds of sale 


~ 


_, Broadwater County (P.O. Townsend), Mont. - Bond Sale,— 

The following are the bids received Sept. 6, 1897, for the 

$62,000 of 6% coupon bonds: 

Premium 

$5,216 50) Dietz, Denison & Prior, Cley 

#,100 00) P.C. MeStravick (three bonds) 

2,531 00 | Geo. A. Barns (two bonds). 40 00 
The above bids were all rejected on the ground that they 

were not sufficiently explicit to enable the board to determine 

the exact amounts offered and new bids were invited, with 


the following result: 
i: So PEED cnchae smesncscncacced $3,900 
Thos. Cruse Savings Bank........ 3,600 


As reported last week the tonds were awarded to H, P. 
Palmer at a premium of $3,900. 

Brooklyn, N. Y.—Correction.—In the notice of sale of the 
$1,040,7'9 76 of 3154 gold stock and bonds, in the CHRONICLE 
last week, the maturity of the $35,000 Flatbush sewer as- 
sessment bonds should have read $7,00) annually, beginning 
Aug. 1, 19.1, and not $5,000, as reported. 

Buffalo, N. Y. -- fond Offeriny. - Peoposals will be received 


Premium 
$2,100 00 
60 00 


Ws MONEE 65 nsdiceme ise as 
Thos. Cruse Savings Bank ... 
Farson, Leach & Co., Chicago. . 


| | $3,550 


| until 12 mM. September 25. 1897, by City Comptroller Erastus 


C. Knight, for $100,0 0 314% registered water bonds. They 
will be dated June 1, 897; interest will be payable on June 
1 and December 1 at the City Comptroller's offise, or at the 
Gallatin National Bank, New York City, at which places the 
principal also will be payable as the purchaser desires: prin- 
cipal will mature one-twentieth annually, beginning June 1, 
i893, 

Bids will also be received by the Comptroller at the same 
time and place for $50,009 313¢ registered refunding bonds. 
These will be dated October 5, :897, with interest payable on 
April 5 and October 5 at either of the ab>ve mentioned places 
as the purchaser desires. Principal will mature $2,5 0 an- 
nually, beginning October 5, 1898. 

Tbe water bonds are issued pursuant to Laws of 1896 of 
the State of New York, and resolution passed by the Board 
of Aldermen June 7, amended by the Councilmen June 9, 
concurred in by the Board of Aldermen June 14 and ap- 
proved by the Mayor June 28, 1897 The refunding bonds 
are authorized by Section 7 of General Municipal Law of 
New York, a3 amended by Chapter 54 of the Laws of 1897, 
by resolution of Common Council adopted September 7 and 
8, 1897, and approved by the Mayor September 13, 1897. 
Refunding bonds are exempt from all taxation. Bids must 
be accompanied by certified check for 2% of amount of bonds 
bid for, payable to order of City Comptroller. 

Butte (Mont.) Aldridge School District.—Bond Offering. 
—The trastees of this district have for s:le $1,50) school- 
house bonds. Securities will bear 67 interest and mature in 
five years from date of issue. 

Cadiz, Ohio.— Bond Siie.—The following bids were re- 


| ceived September 21, 1897, for the $10,000 of 5¢ bonds: 


Fourth National Bank, Cadiz... .102°87 
Mason, Lewis & Co., Chicago 102°51 
Atlas National Bank, Cin'nati . .102°07 
8S. A. Kean, Chicago ...........-+ 191°75_ 
Spitzer & Co., Toledo........ ....100°975 


Ohio National Bank, Columbus.107°00 
w Hayes & Sons, Cleve ..1 581 
Seasongoos & Mayer, Cin'nati othe 
oreo 
The Lamprecht Bros. Co., Cleve.104°77 
Dietz, Denison & Prior, Cleve...104°769 : . 4 
Bonds were awarded to the Ohio National Bank, and will 





$1,500 on March 1, 1910; $2,000 on Sept. 1, 1910; $500 on 
March 1, 1911, and $500 on Sept. 1.1911. For fursher paiticu- 
lars see CHRONICLE, August 28, 1897, p. 381. 

Caldwell ( Village), Ohio. —Bond Offering.—Proposals will 
be received until 12 mM. October 15, 1897, by C. O. Dye, Mayor. 
and Cyrus McGlasham, Clerk, for $15,000 coupon bonds for 
$1,000 each. Securities are issued in accordance with ordi- 
nance passed by Council August 30, 1897, and by an election 
held August 16, 1897, They are for the purpose of raising 
money for fire protection and the construction of water 
works. Interest ata rate not exceeding 6% will be payable 
semi annually, and $5,000 of the principal will mature on 
October 15, 1912, 1917 and 1922. Principal will be pape . 

ids 
must be accompanied by certificate showing that 5% of the 
amount bid for has been deposited with the above-mentioned 
bank, 

Cambridge, Mass.—Bond Sale.—The $100,000 of 314% reg- 
istered park certiticates offered by this city on September 20, 
1897, have been awarded to N. W. Harris & Co., New York, 
at 104°68. Following are the bids: 


N. W. Harris & Co., New York..104°680 | Jas.W. Longstreet & Co., Boston.104°181 
5b5 | Blodget, Merritt & Co., Hoston...104°180 














Farson, Leach & Co... New York, 104! | ¢ 

Horace 8. Homer & Co.. Boston, 104323 | Blake Bros. & Co., Boston......- 104°100 

FE. H. Rollins & Sons, Boston... 104°115 | R. L. Day & Co., Boston.. ......- = 
1 OF 


Adams & Co., Boston "311 | Jose, Parker & Co., Boston 
Mstabrook & (o.. Boston 200 | C. H. White & Co., New rork 


Securines are dated September 1, 1897, and they wi'l mature 
September 1, 1937, 


.. Lo 505 
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: io.—B nds Proposed.—A resolution passed 
Cambridge, Ohio V5, 1897, authorizing an election to be 


1 i) September 
oer the aaen of votin’ bonds to purchase a cemetery 


ite. Ar s:intion to issue $15,000 electric-light bonds was 

site. § sr 

‘ e same time. 

—— the same Bond Sale.—The $200,000 47 street. 

improvement bonds offered by this city on Sept. 20, 1897,- 
award 

have been awarded ; 

1088125 Other bids were: 

: : Prior, Boston. 108°8400 | Street, Wykes &Co., New York. LO8*2600 
vietz Denison & Naw York, . 108°8100 | Estabrook & Co., Boston... L08*0570 
>. H. White & CO, ose N.Y... 1087600 | Rudolph, Kleybulte & Co... N.Y.108"0 100 

Whann & Bene a ee ston. 108 7490 | The Lamprecht Bros.Co.,Cl’v'd L7°7560 

W. J. Hayes & Cony York. 1085300 | Walter Stanton & Co., N.Y ...107" 

N. N. Harris saatee. New York..1' EK. H. Gay & Co., Boston....... 107°0530 

Benwell & Wve Cc “New York. '¢ Seymour Bros. & Co., N. Y.....106 750 

E. D. Shepard & It is on .. losses0] J. & W. Seligman & Co., N.Y... 104d0300 

is _ Dey stephens New York .108 2700 Camden Safe Deposit Co....... LOL 0000 
iso. ao ne = : 

The Joan will mature Sept. 1, 1927. Further particulars 
will be found in the CHRONICLE of Sept. ll. 1897. ‘ 

Carlisle (Pa.) School District.—Bond Sale —( dn Septem- 
ber 28, 1497, the $20,0 4) 4% coupon school bonds of this «lis- 
trict were awarded to W. J. Hayes & Sons, Cleveland. The 
lca» will mature $3,900 annually on October 1 from 190) to 
19 5. inclusive, and $2,000 on October 1, 1906. Interest is 

sayable April | and October 1, and denomination is $500. 
P’Chicago, Ill. Boxds Proposed —Press reports state that 
the Board «f Edneation will ask the consent of the Council 
to issue $2.50 ',000 of school bonds. ; ; 

Cineinnati, 0.— Bond News.—Corporation Counsel Kin. 
kead has declined to institute an action to enjoin the Water 
Works Commissioners and the city from issuing the $250,000 
of 3°65 ¢ gold bonds. ; pate 

Clark County, Ohie.—Bond Sale.—On Sept. 13, 1897, Clark 
County suld $4, 00 bonds, issued for the new infirmary an 
nex, to the Springfield Savings Society at 1'5°675 Securities 
are for $1.'00 each and will mature in ’, 3, 4 and 5 years 
from date of issne. ‘ . ; 

Clarksville (Mo.) School District.—B nds Registe: ed.— 
State Audt‘or Seibert on S+ptember 14, 1*97, registered $3,' 0) 
5-20-year refunding bonds. } 

Clay County (P. 0. Clay Centre), Kan.—Bond I.sue.—The 
County Commius:ioners have refunded the $95,00) of 67 Chi- 
cago Rock Island & Pacifi: RR. bonds, n aturing Dee. 15. 
1907, but subject to callin 1°97. They were refunded at 57 
and the issue taken by the State Scnool Fand Commis- 







sioners. 

Cleveland, Ohio. —Bond Ofering.—Proposals will be re- 
ceived untit 12 m.. October 22, |897, by H. L. Rossiter. City 
Auditor, for $90.0 0 4¢ bridge repair coupon bonds. Secu- 
rities will draw interest from October 1, 1897, payable semi- 
annually, and will mature October 1, 1907. Principal and 
interest will be payable at the American Exchange National 
Bank, New York City. Bonds are for $1,00) each. Bids 
must be accompanied by certified checks on a national bank 
for 5¢ of the amount of bonds bid for, payable to the order of 
the City Treasurer. 

Columbus, Ohio.—Bond Sale —The New First National 
Bank of Columbus was awarded on September 13, 1897, $143,- 
500 of 44% 84-year (average) bonds. 

Temporary Loin —The city bas negotiated a six months’ 
loan of $165,400 with The New First National Bank of 
Columbus at 57 interest. 

Concord (City), N. H.—Bond Offering.—Proposa's will be 
received until 12M. September 28, 1897, by W. F. Thayer, 


ed to Farson, Leach & Co., New York, at | 


Treasurer, for $25,000 of 315% sewer boods. They will be in | 
denominations of $1,000, dated July 1, 1897. Principal will | 


mature July 1, 1917. 

Coraopolis, Pa.- Bond Sale —On September 18, 1897, this 
borough awarded $6 000 414% 5 to 291¢-year (optional) elec- 
tric-light bonds te Geo. Seebick, cashier of the Metropolitan 
Natioval Bank, Pittsburg, at 101. A bid of 10) 60 was re- 
ceived from the Mercantile Bank of Pittsburg, Other bids 
were from Chicag>» and Cleveland parties, but being from 
irresp nsible parties were not considered. 

Coshocton, Ohio.—Bond Offering.—Proposals will be r- - 
ceived until September 27, 1897, by J. C. Dickerson, Vil- 
lage Clerk, for $9,100 sewer bonds. 

Defiance, Ohio.— Bond Save. The $25,9¢0 41¢¢ refunding 
coupon bonds offer d by this city on september 17, 1897, 


have been awarded to the Society for Savings of Cleveland | 


| Leland, Towle & Co., New York . 


at 11436. Securities are serial, maturing in ten years from | 


date of issue. 


Delaware County, Pa.—Bond Issue.—The county is re- | 


ported to have refunded $4,000 of its 4% bonds at 3154. 
Douglas County, Neb.—Bond Election.—The proposition 
to issue $180,000 of bonds to fund pending judgments and 
claims will be put to a vote of the people at the next general 
election. Bonds proposed are to be in denominations of 

1,000 maturing in twenty years and to bear interest at 414%, 
payable semi-annually. 

Durango, Col.—Bond Offering.—Proposals will be received 
until 8 Pp. Mm. October 19, 1897, by the City Council, for $105,500 
6% refunding water bonds. The loan will mature in fifteen 
years from date of issue, optional after five years. 

_Elk and Butler Counties (Kan.) Joint ‘School District 
No. 50.— Bond News.—The $10) of bonds of this district which 
We reported on Sept. 11 as having been placed with the State 
School Fund Commissioners were sold on Augast 10, 1897; 
they bear 5¢ interest and mature January 1, 1907 
‘ Erie, Neosho Co., Kan.—News Item.—The ‘Post™ of 
New York City on September 2), 1897, contained the follow- 
ing from Topeka, Kan.: “The Mayor and City Council of 
Erie, Neosho County, were recently served with a mandamus 


| oboken Bank for Savings.........-+- 000 S00dsceccecsccocees +107°63 
5 





from the State Supreme Court ordering them to pay a judg- 
ment of $5,00) long standing against the city. The city offic- 
ials have replied to the Supreme Court, alleging that the 
city has already levied all the taxes allowed by law, and that 
it has scarcely enough to pay its regular expenses. The com- 
munication then goes on to say that the Court from which 
the writ issued has no taxing powers conferred uponit by law, 
and can impart none to the defendants as Mayor and Council 
of Erie, and has no jurisdiction to coerce the levy of taxes.” 

Far Rockaway, N. Y.—Bond Sale.—Oa Sptember 23, 1897, 
the village sold at public auction $5),0 0 of sewer bonds to 
E. D. Shepard & Co. of New York, who bid 101°35 for a 
314% bond. A bid was also received from Bertron & Storrs, 
New York, of 11°34 for a 314% bond. Sacurities will mature 
$2,000 annually, beginning January 1,190!. For further par- 
ticulars see CHRONICLE last week, p. 533. 

Flushing Union Free School District No. 2, Bay Side, 
N. ¥.—ouds Refused —Messrs. Wilson & S-ephens have 
refused to accept the $16,000 of 54 gold bon 1s awarded them 
on September 2, 1897. Their refusal is based on the decision 
of the firm's counsel, that the resolution authorizing the 
issue did not fulfill the requirements of the law. 

Fulton, Mo.— Bonds Deferted.—At an election recently 
held in Falton the proposition to issue $!2,0)0 water-works 
and street-improvement boa ls was defeated. 

Galesburg, I11.—Loan Prop s d.—This city has under con- 
sideration a proposition to borrow $15,000 from the Public 
Library Board. 

Greene County (P. 0. Springfield), Mo.—Bond Coll.—J. 
L Carson, County Treasurer, has called for payment on 
October 6, 1897, at the Merchants’ Laclede National Bank, 
St. Louis, the following 5% funding bonds for $1,000 each: 
Nos. 1 to 11, inclusive, No, 25, Nos. 27 to 32, inclusive, and 
Nos. 35 to 41, inclusive. Payment will be made pursuant 
with an order of the County Conrt entered Sept. 6, 1897. 

Hannibal, Mo.— Bond Sa/e.—T he $8,000 of 4144 10-20-year 
electric-light bonds of this city have been awarded to Farson, 
Leach & Co., Chicago, at a premium of $248, 

Hartford, Ind.—Bond Sale.—On September 8, 1897, this 
city sold $13,000 school-house bonds to H, B. Smith of Hart- 
ford City Citizens’ Bank at a premium of $9. Other bids 
were W. J. Hayes & Sons, Cleveland; Dnke M. Farson, Chi- 
cago: A. G. Lupton of Blockford Co. Bank, Hartford City. 
The Hartford (Ind ) ‘‘-News” says the city’s bonded indebted- 
ness, exclusive of street bonds, but including the school bond 
issne is in the neighborhood of $75,.00; assessed valuation 
$1,797,835. 

There are also $6,2'0 street-improvement bonds ready for 
sale which will be offered by the contractor. 

Hazlehurst, Miss.—Bond Election —The election to decide 
the question of issuing bonds for the construction of water 
works in this place will be held on October 4, 1897. 

Hempstead, Flushing and Jamaica Union Free School 
District No. 27.—Bord Offering.— Proposals will be re- 
ceived until 7 Pp. M. September 27, 197, by Chas. W. Ward, 
President of the Board of Education, Flushing Road, Queens, 
Queens County, for $17,000 of '¢ bonds. They will be in 
denominations of $1,(00, dated October 1, 1897, interest pay- 
able semi-annually. Principal will mature $1,000 yearly 
from July 1, 1917. A certified check for $1,000 payable to 
Chas. W. Ward must accompany each proposal. 

Hoboken, N. J.—Bond Sale.—Following are the bids re- 
ceived September 15, 1897, for the $200.000 of 4¢ repaving 
bonds and $25,000 of 4% engine house bonds: 





Paving Engine House 
Bonds, Bovds, 











Or & Co., New YOrK.... -ccccccccccccccccccrecccces Prerrrrry 
Benwell & Everitt, New York.......... os 
Rudolph Kleybolte & Co., New York.. 

Bertron & Storrs, New York nnd 
Karson, Leaca & (o., New York .... 
Seasonguod & Mayer, New York.... .... 
E. C. Jones Co., New York ... 
Walter Stanton & Co, New York... 





E_H. Rollins & Sons, Boston. 
Wilson & Stephens. New York . 
E. D. Shepard & Co., New York..........sss008 

+ For $100,000, 

Bids were referred to Finance Committee to report to Com- 
mon Council at meeting on September 29, 1897. The repav- 
ing bonds will mature October 15, 1927, and the engine house 
bonds October 1, 1917. For further particulars see CHRONICLE 
August 28, 1897, p. 382. 

Honea Path, 8S. C.—No Bonds /ssued.—In reply to our in- 
quiry regarding an act of the Legislature authorizing an 
election to vote on the issuance of $10,010 of court house 
bonds, provided a new county was established, with Honea 
Path as its county seat, we are advised by T. R. Freeley, 
Intendant, that the county scheme was defeated and no 
bonds issued. 

Indianapolis (Ind.) School Distriet.—Temporary Loan.— 
On September 17 the $20,000 loan was awarded to the Mer- 
chant’s National Bank of Indianapol's at a premium of $1) 
for 41g per cents. The loan will mature June 3), 1898. A 
bid of $10 premium wasfeceived from Farson, Leach & Co.. 
of Chicago, for 5 psr cents and one of par from C. W “Bridge’s 
Investment Co., of Indianapolis, for 5°, per cents. a 

Ironton, Ohio.—Bond /Issue.—This city will issue $10,000 
5¢ bonds, to mature $2,00) annually, beginning March 1, 
1907. Interest will be payable in New Yosk City. The date 
of the sale has not yet been fixed. 

Jackson, Miss.—Bonds Redeemed.—The city has paid the 
$10,000 of 8 per cent water bonds maturing September 1, 1897, 
and $9,000 of paving bonds. 
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Jamaica (N. Y.) Union Free School District No. 5. 
Bond Uffertug.— Proposals 


r will De received until 10 P.M. 
Sept. 28, 1597, by the Board of Trustees at the office of Mont- 
ford & Faber, attorneys, Jamaica Savings Bank Building, 
Jamaica, N. Y., for $10.0) 4¢ gold bonds of the district. 
Securities will be for $1,000 each. 

Jamaica Union Free School District No. 8 (Richmond 
Hill). N. ¥.—Bond Sale Following are the bids received on 
Sept. 20, 1897, for the $75,000 5s school-building bonds of 
this district: 





Per Cent Premium 

Stuart & Paddock, New York..12°°0v12 | Wilson & Stephens, New York. .#15,30 
E. Beekman Underhill, Jr.,N. ¥.120°5500 | Isaac W. Sherrill, Poughkeepsie 15.200 
D. A. Moran & Co., New York..126 1600 | Geo. M. Habn, New York 11,800 
Seasongood & Mayer, Cin 12,0009 Bertron & Storrs, New a York 11,625 
Fdw. C. Jones ¢ New York..1:5°0000| Farson, Leach & Co., N. ¥ 11,125 
Premium | N.Y. Security & Trust Co #000 

Walter Stanton & Co. N.Y S02 5+ | KE. D. Shepard & Co., New Vork. 335 
Ww. J. Hayes & Sons, New York. 19,567] Benwell & Everitt, New York... zxu 


They will ma- 


Bonds were awarded to Stuart & Paddock. 
see CHRON- 


ture $3,00) annually beginning October 1, 1930. 
ICLE of Jast week for full particulars. 

Kenosha, Wis.—Bond IJssuve.—The $21,385.95 6 per cent 
special assessment improvement bonds of this city were 
taken on August 23. 1897, by A. E. Rutledge & Co. Secnri- 
ties are dated August 16, 1897; interest is payable at City 
Treasurers office, and principal and interest of each bond 
will be payable as described in the CHRONICLE of September 
11 e 463. 

Liar County (P. 0. Paris), Tex.—Bond Sa’e,—Follow- 
ing are the bids received on Sept. 15 1897, for the $35,00) 
Lamar County court-house bonds: 


Premium, | Premium 


N. W. Harris & Co, Chicago. .$1,410 00! Dietz, Denison & Prior, Clev $58; 00 
Spitzer & Co., Buston 1.018 10) M. 8, Swair ° es 300 00 
Mason, Lewis & Co., Chicago 824 40 | Scott & Baidwin . 280 00 
J. BR. GOGRAME... .cccccccccccccccce 749 10) 


Bonds were awarded to N. W. Harris & Co. 

Lamar, Mo.— Sona Sale.—The Novl-Yonng Bond & Stock 
Co, of St. Louis has teen awarded $2,300 5 per cent fanding 
bonds of Lamar at par. Securities are dated October 1, 
1897, and will mature in tweuty years from date of issue, 
optional] after ten years. 

Lancaster, Ohio.— Bonds Proposed.—This city proposes to 
issue $25,00' water works bonds. They will sson be adver- 
tised for sale 

Lancaster, Pa.—loan Authorized,—The City Councils 
have authorized a loan of $42,000 for repairing the new West 
End reservoir. The Citizens’ League has served notice that 
it will sue out an injunction restraining the issnance of the 
bonds on the ground that the amount of ths city’s borrowing 
capacity has been reached. 

Linesia, Neb.—Correctt: n. —We reported two weeks ago 
that this city was contemplating the issuance of bends tu 
build an auditorium. We have since been informe! that the 
city will not is ue bonds for this purpose, as the auditoriam 
will be built by private subscription. 

Lodi, N. J.— ond Offering.— Proposals will be received 
until September 27, )897. by Robert H. Holmes, Borough 
Clerk, for $12.(¢05 per cent street improvement bouds, Iu- 
terest will be payab e semi-annuslly in currency at the Pas 
saic National Bank, and the principal, which will be secured 
by a sinking fund, will mature in thirty years from date of 
issue. 

Long Island City, N. ¥.—Bond News,—The ‘‘Times,” of 
New York City, on September 19, 1897, contains the follow- 
ing regarding the $330,000 of 415¢ bonds recently awarded 
to Farson, Leach & Co.: *‘City Treasurer Lucien Knapp ot 
Long Island City was served With an order yesterday re- 
straining him from disposing of $330,000 worth of Long 
Island City bonds, recently awarded to bankers Farson, 
Leach & Co. of 2 Wall Street. New York. The firm when 
the bids were received offered $106 61 and got the bonds. In 
the total amount were $11,010 worth of local improvement 
bonds, while the rest were revenue bonds, Ex-Judge Dillon. 
counsel for the bankers, a short time ago notified the City 
Treasurer that the firm would not accept the $11,000 1m- 
provement bonds. 

City Treasurer Knapp said that they would have to take 
them or forfeit the whole amount. He gave the bankers 
until 11 o’clock yesterday to make up their minds what to do, 
but before that tiwe the order, issued by Judge Keogh, was 
served, which restrained the City Treasurer from declaring 
the bid of the bankers vacated pending an examination in 
court. 

Madison County (P. 0. Edwardsville) I1l.—Bonds Re 
deemed.—The county has paid off all of its debt and is hol 1- 
ing a celebration to commemorate the event. The final io- 
statment, amounting to $2),0u0 of 6% bonds, was, paid som: 
time ago. 

Marietta, Ohio.—Bond Sile.—The following bids were re 
ceived on Sept. 4, 1897, for the $5,000 5¢ paving and sewerage 
and $13,045 6¢ street-improvement bonds of Marietta: 

PAVING AND SEWERAGE BONDS. 


Rudolph Kleybolte & Co., Cin.#5,363 00 | The Lamprecht Bros. Co.,Clev.$5,285 00 
8 Kubn & Sons, Cincinnati.... 5,350 00} N. W. Harris & Co., Chicago... 8 0U 
First N y f 






at. Bank, Columbus 5. f Seasongood & Mayer, Cin...... 5,274 50 
on, Lewis o., Chicago... 5,331 00| W. J. Hayes & Sons, Cleveland 5,250 ut 
£, Denison & Prior, Clev... 5,315 00 | Uhio Nat. Bank, Columbus.... 5,1¥# 50 


Bonds were awarded to Rudolph Kleybolte & Co. 
Rudolph Ki te & STREET IMPROVEMENT BONDS. 

ao ey bo & Co..0in.$ 4,09) 0v | The LamprechtBros.Co.,Clev.$15, 05 
New Faret Nat. Bank, Cofum = 14,010 *4| W. J. H yee hs Sons, ¢ lev ... *' 
Ohio Nat. Bank. ( olumbu« 15,451 00 | Mason, Lewis & Co., Chicago. 1 
Diets, Denisuu & Prior. iev.. 145,915 00 | Seasonwuod & Mayer. Cia. ... 1 
Bonds were awarded to Rudolph Kleybulte & Co. 
The p ving and sewer bonds will mature August 1, 1927, 












enbject to call after Auzust 1, 1907, and the street 1m prove. 
ment bonds in from 6 to 1.0 months. Further particulars 
will be found in the CHRONICLE of August 28, 1897, 

Mason County, Mich.—Bond Hlection.—A proposition to 
issue $9,000 bonds for the construction of connty bridges will 
be put to a vote of the people on October 8, 1897, 

- Milan, Mo.— Bond Etection.—An election will bs held in 
this city on October 5, 1897, to decide the question of issuing 
#18 000 water-works and electric-light bonds. 

Montgomery, Ala.—Bonds Proposed.—A_ resolution has 
passed the City Council offering to purchase the plant of the 
City Water Company for $330,000 in cash or bonds. The 
bonds are to bear 5¢ interest and to constitute a part of $600,- 
000 to be issued for this purpose under an Act of the General 
Assembly approved January 26, 1897, and amended by an 
Act approved December 9, 1896. The proposition of the 
Water Company to sell its plant to the city for $475,000 has 
been refused, and the company is given thirty days to accept 
or reject the offer of $330,000. 

Montgomery County, Mo.—Bond Offering.—Proposals will 
be received until 10 A. M., October 19, 1*97, by Jarrat Harris 
County Treasurer, Danville, Mo., for $7.500 6% jail bonds. 
Securities will be for $500 each, and three bonds will mature 
annually from 1898 to 1902, inclusive. Interest will be pay- 
able semi-annually. Bids must be accompanied by certified 
check for 24 of amount bid for: the purchaser to furnish 
prieted bonds, 

Nashville, Tenn.—Bonds Propes«d — The City Council has 
under consideration the issuance of $3'0,1(0 in bonds in ex- 
change for $3 (,(00 of the stock of the Tennessee Central 
Railroad, The railroad proposes to build through Nashville 
from Clarksville to Harriman, and the proposition of the 
railroad company provides for the deliverance of $200,000 
upon the completion of the road from Nashville to Harriman 
and $10),0 © upon the completion of the road from Nashville 
to Clarksville. A resolution is also before the Council call- 
ing an election to vote a subscription by the city of $83 0,000 
to the capital stock of the Nashville & Knoxville Railroad. 
It is not known which of these two propo-itions will be 
accepted. 

Naugatuck, Conn.—Bond Sale —The Boston News Bureau 
reports that F. H. C. Reynolds has made a 5-year loan of 
#45 000 to the town on a 3°3% basis. 

Newark.N. J.—Bonds Au arded, — The $20.0’ Otwenty-year 
registered high-school bonds of Newark have been awarded 
to the Lamprecht Bros. Co., Cleveland, as 3:35 per cents, at 
par. A ful: list of the bids will be found in the CuRonicie 
of September 18, 1897. 

New Braunfels, Texas.— Bond Sale.—The city has sold to 
local investors the $4,500 of street improvement bonds which 
were approved by the Attorney-General Auyust 29, 1847. 

New Brighton (S. [.. N. ¥.). Union Free School District. 
—HKenas authorized —The vocers of this district have author- 
ize 1 the iasuance of $23 000 school house improvement bonds. 

New Brunswick, N. J.—to0rds Authorized.—The City 
Council has voted to issue $96,600 bonds, Secnrities will be 
for not more than $1,0 0 or less than $500, and will mature 
in 2) vears from date of issue. 

Newton, Mass.—Zond Sale.—Following are the bids re- 
ceived on sept, 20, 1897, by this city for the $50,000 4% high- 
schoo! bonds, due sept. 1, 1917, and the $10',.uu 4% Washing- 





ton Strvet widening bonds, dae Sept. 1, 1937: 

High Washington 

School, Str-et 
Adams & Co., B ston 111°272 
Kstabrouk & Co., Boston... s 110°157 
Blodget, Merritt & Co., Boston.. 110°633 
K. H. Rollins & Sons, Boston ..... 1:0°93% 
J. W. Longstreet & Co., Boston... 110°05 
HK. L. Day & Co., Boston... .ceee.....eee 110°392 
N. W. Harris & Co.. New York... sie 110°335 
Ge. A. Fernald & Co., Boston... ...... yr 
Parkinson & Burr, Boston 110°012 
Biake Bros., & Co., New York .......... 110°31 

| Fars n, Leach & Co., New York....... ‘ 110°063 

Jose, Parker & Co., Boston oe os gcncess 
Harvey Fisk & Soms, NEW VOPK......0ccececeeeeeeceeenes 105°27 108°01 


The loan was awarded to Adams & Co. For descriptiop 
of the same see CHRONICLE of Sept. 18, 1897. 

Newton, N. €.—Bond Sale.—On September 15, 1897, the 
$3,000 64 thirty-year electric-light bonds of this city were 
sold to R. M. Oats, Charlotte, N. C., at par. 

Northport, N. Y.—Bond Election.—A proposition to issue 
$5,0'0 bonds for repairing highways will svou be put toa 
vote of the people of this village. 

North Vernon (Village), Ind.—Bond Sale.—The North 
Vernon State Bank has purchased $2,(00 of 6¢ village bonds 
at 112°50. Interest will be payable semi-annually in New 
York, and the principa) will mature in 15 years. 

Norwood, Mass.—Bids Received.—Following is a list of the 
nids received on Sept. 16, 1897, for the $7,000 4% 20-year bonds 
of Norwood: 
Estabrook & Co., Boston. 
R. L. Day & Co., Boston 
Blake Bros., Boston 


Blodget, Merritt & Co., Bosto 06°56 
N. W. Harris & Co., Boston..... 105°44 


ame 

As reported in the CHRCNICLE of last week, the loan was 
awarded to Es-abrook & Co. 

Panola County, Texas.— Bond Sale,— On Sept, 16, 1897, the 
Attorney Generali approved and the Comptroller registered 
39.0% of bridge bonds, which were purchased by the Board 
vf Education for the school fund. 

Reno, Nev.—Bond Election.—An election will soon be 
held in this city to determine the question o1 issuing $150,000 
water-works and $20,009 electric-light bonds. 


ovens 106°359 | Adams & Co., Boston....... .105°38 
...105°786 | Cushman, Fisher & Phelps, Bos.106°071 
1105°59 | F. Bancroft, Boston 104°626 








C B. Wilbur, Boston... 
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id Counts (Cal.) Yorba School District.—Bond Taunton, Mass.—Bond Offering —Proposals will be received 
phe Se tember 11, 1897, $4,0°0 6% bonds of this district | until 7 Pp. m., September 28, 1897, by City Treasurer Edward 
Sale.—On } ded to John F. Sprague, San Francisco, for | H. Temple for $7,500 electric-light bonds, and $27,000 of bonds 
were = Other bids were: for the purchase of land and erection of a school building 
$4,291 35. » of Sar | De Van & Co., Los Ange, Cal..$4.2°0 00 | thereon, School-building bonds will be registered and of the 
The Oskivand, Cal. saree. ace Oe COT Bie NS Ns nl 14250 denomination of $1,0(0 or any multiple of this sum ; $7,000 
Yecurities are for $1,000 each. Interest is ar? +8 annu- ‘of the electric-light bonds will be coupon or registered for 
ly, and the principal will mature October 1, 1906. The | $1,000 each, and $5(0 in one registered bond, or the whole 
al Ewe valuation of the — - age pour ¢ Beie—The| a may be = at ae Both loans will be dated 
‘ riz.) School District No. 1.—Sond Sale, The | June 1, 1897, and become due June 1, 1917. Interest at the 
gute bos onl at par to the Valley Bank of Phoenix $5,510) rate of 4 per cent will be payable in June and December, 
ox an ania oa i and — naw — at the Atlas National 
er ich.—fond Sale.x—On September 13, %/, | Bank, Boston, or at the City Treasury. 
Saginem, cont Saginaw street-improvement bonds were | Thomas County (Kan.) School District No. 4.—Bond 
Fe rded to Farson Leach & Co., Chicago, for $29,734. Bids | News,— The $8,00 foes bonds sold by Thomas County 
; ‘ to the State School Fand Comm ssioners were is by thi 
en On cneectinees 00 | Deitz, Denison & Prior, Clev.$29,456 00 district on August 2, 1897. They were sold ah panded bees 
Plodgeit. Merritt & Co., Bos.. 29,509 20 | Sag. Val. Fire & Mar. Ins. Co. #3001 7% | 5¢ interest. There were no other bidders. 
BL. Day &Co., Hoston...... 39408 22 | Savings B’nk of Hast Bag i Tottenville, N. ¥.—Bond Election.—An election will t 
— ‘Co., Chieago.. 29,475 60 | ‘teny *, N. ¥.—Bu “lection.— i 7e 
oon al under the authority of the city charter | held in this village on September 28, 1897, to determine the 
and resolution of oS eee ee oo —— 3, | question of issuing $20,000 bonds for the construction of 
1 are dated September 15, 7; interest is pay- | sewers. 7 
ae chonnally at the office of the City Treasurer or at the The ‘‘Evening Post” of New York says that the Board of 
. fficial bank in New York City, where the aye Trustees of a bags ge —s decided to yoy $12,000 
incipal will mature $2,810 annua rom | for new macadam roads, the cost of which will also be met 
188 to 197, AB. wrt } ten awed are 20) tents for | by an issue of bonds. 
$1,(00 each and 10 for $40 each for the Eastern Taxing Dis- Troy, Ohio.—Bond Newe.—The $3,000 5¢ refunding city- 
trict, and 10 bonds for $40) each for the Western Taxing | hall bonds of ge peor _— to Rudolph Kleybolte & Co. 
+ obel |of Cincinnati, will mature March 1, 1915, Sept. 1, 1915, and 
Dt Cload Minn.—Bond Sale.—This city has sold $4,000 6% | March 1, 19'6, at the rate of $',000 on each rm Interest is 
bonds issued in anticipation of taxes and revenues for the | payable in Merch and September. 
srrent fiscal year, to the First National Bank, St. Cloud, Val Verde County, Texas.— Bond Sale.—Val Verde County 
current fiscal y : y y 
Minn. Securities are dated August 3, 1897, and will mature has sold $7,000 more of the $30,(0) 5¢ 5 to 49 year issue of 





current 0 
also is payable : 


July 1, 1898. refunding court-house bonds to various clients in Texas at 
St. Peter, Minn.—Bond Sale.—Following are the bids re- | par. This !eavs $1,100 of the issue still to he disposed of. 
ceived by this city on September 15, 1897, for the $7,(00 57 Vandalia, I1].—Bond Sale.—Following is a list of the 


bids received on September 15, 1897, for the $11,000 6 per 


refunding bonds: ts, 
246 00| J. D. Clezhorn & Co., Minne. ..87,10500 cent water-works bonds of this city : 
3 


Farson, Leach & Co., Chicago 87 





State Savings Bank, St. Paul 500 | cue wy. Gress, Cannon Falls, 7.05150  N. W. Harris & Co., Chicago...$11,975 00 | Gochmour & Dieckman, Van- 
First Nat'l Bank, St. I eter #311Ca i K. Bennett Co Owaton. pects Farson, Leach & Co, Chicago 11.974 00 ne re #11,685 00 
Masun, Lewis & Co., ( hicago 153 00 | rh aise p Woe 7.025 00 | Mason, Lewis & Co., Chicago. 11,9 250 | P.M. Johnson, St. Elmo, IL.. 11,500 00 


Duke M. Farson, Chicago ..... 7.153 ¢ . : ‘hieago. oan oy | Trowbridge & Co., Chicago... 11,954 00 | 
Fa Oe Be Minicmen. 7143 00 | WJ. Hayes & Sone. Glave... 7700000 | AS reported in the CHRONICLE last week, the bonds were 

Bonds were awarded to Farson, Leach & Co, They will awarded to N. W. Harris & Co. Interest on the securities 
mature in ten years from date of issue. is payable semi-annually, and the principal will mature 

Salem, Ohio.—Bond Sale.—The following bids were re- $1,000 per annum, beginning 1908. ae 
ceived on September 18, 1897, for the $2,597 50 67% sewer bonds Vernondale (Los Angeles ¢ ounty, Cal.) School District. 
offered by Salem: —Bond Offeing —The Board of Supervisors of Los Angeles 
W. J. Hayes & Sons, Cleve,... $2.6°3 00 | Farmers’ Nat. Bank, falem... $2,92259 County (Los Angeles, California,) will receive bids for the 
J.B. Worke, Cleveland........ 2,671 01 | $3,000 of 6% bonds of the Vernon School District, author- 

Securities will mature one bond for $51950 annually be- | ized at an election held September 4, 1897. They will be in 
ginning 1898, For further particulars see CHRONICLE of Sep- denominations of $600, maturing one bond annually. As- 
tember 4, 1897. sessed valuation of the district $385,900. 

Sandusky, Ohio.—Bonds Authorized —The City Council Wahkiakum County (Wash.) School District No. 1.— 
on September 13, 1897, passed an ordinance authorizing the Bond Sule.—The $1,400 6% ten-year bonds of this district 
issuance of $2,500 of 5% bonds for the purpose of paving | which were not sold on August 9, 1897, were awarded on 
Milan road. Bonds will be in denomination of $100 ana | September 6, 197, to Mrs. Christine Ingram, Cathlamet, 
will mature $200 annually from 2 to 7 years from date of | Wash., who was the only bidder. These securities were 
issue, $300 annually in from 8 to 10 years from date and $400 | originally offered on July 13, 1897. They are issued in pur- 
eleven years from date of issue. Interest will be payable  suance of a vote of the electors of the district held in compli- 
semi-annually. ance with the Statutes of 1897. Interest is payable semi- 

Sandusky County, Ohio.—Bids Received.—Fo lowing are annually at Cathlamet; denomination is $100; principal will 
the bids received on Sept. 15, 1897, for the $3,600 67 114-year | mature in ten years from date of issue. 


AI INL 


(average) ditch bonds of this county : Washington Township, Washington County, Ind.—Bond 
; Savi ; hiret N , xeoaa1 | Sale,—On Sept. 15, 1897, County Treasurer M. Coffman scold 
Cromhen Bank & Savings ( we . First Batonel Bank, Fremont.?: aoe 41 ; . mis) f ’ ’ 1 ya s . 

remont, Ohio.......... ...#3,708°10| 8. A. Kean, Chie» wee see 3,634°00 | 819 5 4 shi é é aC 
phremont Ohio... .--€3.308'80) 8. A. fean. ( chicng > =. .3+ 8,634-00 $19,300 of township gravel road bonds to Farson. Leach & 


: Jo., Chicago, at ¢ i $101. Securiti 5¢ in- 
As stated in the CHRONICLE of last week, the loan was it cohen of $101. Securities bear 57 in 
— to the Croghan Bank & Savings Co. _ NM Waterbury (Conn. )Central School District.—Bond Sale.— 
San Juan County School District No. 5, Aztec, N. M.— | On September 22, 1*97, the $00,000 of 4% gold funding bonds 
Bod Offering.— Proposals will be received uotil October 11, | were awarded to N. W Harris & Co., of New York, at 107-049 
é ° e °9 > a . 


1897, by Monroe Fields, County Treasurer, for $2,000 of 64 Following are the bids: 

r= » the : 

20-year bonds. os N. W. Harris & Co., New York. .107°049 | C, H, White & Co., New York....105°25 
Santa Moniea, Cal.— Bond Sale.—This city has awarded | 8. A. Kean, Chicago . _ ,,107°025 | Third National Bank............. 104-F 34 





2/) i . : - Cushman, Fisher & Phelps, Bos.106°31 Street, Wykes & Co., New York. 104°5 
$30,001 62 sewer bonds to the Oakiand Bank of Savings, Oak- | i: H. Kollins & Sons, Boston 106 146 | R. D. Day & Co., Boston... 103" 
= 


eres 553 
land, Cal, Securities will mature in from one to thirty years | Dietz, Denison & Prior, Clev....106%6 | B.C. Stanwood & Co., Boston. .103°53 


. K. H. Gay & Co., Bos on........ 105°53 | ‘ 7 
from date of issue. Principal will mature $10 000 annually beginning July 1, 


Spartanburg, 8S. C.—Bonds Authorized. -The citizens of 1927, or at the option of the district $10,000 annually begin- 
Spartanburg have authorized the issuance of the $50, 00 sewer ving July 1, 1912. For further particulars see CHRONICLE 

onde. ‘ ; .,. | August 28 1597, p. 385, 

Spokane, Wash.—Bond Sale—The following are the bids |“ West Chicago (Town), Ill.- Bord Offering.—Proposals 
received for $60,010 of 8¢ salary warrants, subject to call at | wil] pe received until 4 P. M., September 2%, 1897, by the 
Spthont § tnotern Trust Co., Spokane $30,000 at 100-00 | West Chicago Park Commissioners, Union Park, Chicago, 
Holland Bank, Spokane *s SDOMANG. s+ sreceesres soe sereee Benny it 1000 | Il., for $300,100 5¢ bonds. Securities will be dated July 1, 


©. W. Holden, Spokane .... 5.000 at 100°05 | od Batts . satan tal saad < 
H. Rasher, Spokane......... 8,000 at 100°016 | 1*97, and are issued in pursuance of provisions of an act of 


"Pb : ,, | General Assembly of [llinois, approved June 9, 1897, and in 
lh nae which — oy ee ~ ao | force July 1, 1897, Interest will be payable at the office of 
$10 000 rus 0., as reported last week, wi © 1£€SUeU | the West Chicago Park Commissioners, Union Park, Chicago, 

Stor monthly, and interest wil! be paid when redeemed. Ill., and the principal, which will be payable at the same 
ressived County, Wash,—Bond Offering. Proposals will be | place, will mature July 1, 1917,optional after July 1, 1902 
. > 9 ary » ‘ ‘ » 6 ’ € e » te ’ e ) 9 40U~S. 
urer, aap heper oad ade by 8. S. Beggs, County Treas: | Bonds will be delivered on or before November 1, 1897, Cer- 
Siidietctid. cvitieeee a ; , | tified check for 2% of the amount bid, payable to order of the 
will eervahe (\ illage ), Ga.—Bond off ring.— Proposals | Commissioners, must accompany each bid. 
derly "0h te yay Be os October 15, 1807, by E. F + Vere The town of West Chicago is part of the city of Chicago, 
will he in degree oe of 5% gold coupon bonds. They | ang has a population of 715,000. Its assessed valuation for 
: 6 In denominations of $1,000, dated November 1, 1897, | 1896 was $63,263,* 08 
May ro sad taal 1, 1927. Interest will be payable) West McHenry, [ll.—Fond Sole.—The village has sold 
“lay and November - ‘gery . ae ee se : : oats he 
‘vrae oe - | $3,0 $ ssue of 57 we 8, 3: 
Syracuse, N. Y.—Bond Sale.—On September 2, 1897, the $3,000 of the $4,0vU issue of 5¢ water bonds, as follows 


Oo ° NEIL, bd csdccdesecesdeceess 500 | Michael Keller, Chicago.......... 2,000 
$100,100 of 4 per cent improv: ment bonds were awarded to | - i... iy | beepers er $ 


ne Leach & Co. of New York at 101:275. Principal; Whitestone, N. Y.—Bcnd Election.—On October 1, 1897, 
Mh gnaaare $25,(00 annually, beginz ing September 1, 1898. | the people of this village will vote on a proposition to issue 
or further particulars see CHRONICLE last week, p. 536. $ 0,100 bonds for new water mains. 
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eS: oe, eden set olan, and) 3,38 cena EH osent aes ee te 
8, A&O : Bonps— Whe lai re unty d Aug. 7 g,Jd&d, £ 000. — , 1937 | Co JFFOLK CG is “A” A *920 
4s, J& >, $160,¢ hen Due port for y debt are i 4s, A A&O, 362,5 + egg > 1 re ourt Hot XOUNTY _ pr. 1, 1917 
los, J J, 9 000. ..O¢ q LO this city ein- | 454 335,006 “July , 1874 8, A&O ouse Bond DEBT. 
3198, A &( 90,000... ct. 1 “ ANS— 1ty 4 &O, ,000. . yi1,1 4s, J& , $700,0¢ ds— 
3 los JA », 25 Do adil ,191 MI- dd 8, A& 25,0 "Oct. 1; 899 | 31g &J, 406, 0... 
a, ae 250,000. "Oct. 1, 1912 $. AKO, LLaxrous Lo When Due, | ds, 3, 260, taper Her tt: Ag So Senet 1918 
s, A&O, 10.000... uy 1, 917\4 &O 350,000 ANs”--C ars &S, 50,000....d pr. 1. 16 2148 J&J,. 75, -*"Oct , 1922 
4s ’ 10.¢ »... Oct. , 1937 8s, A&O 599,80 ..-Apr. 1 on. s, A& » 100,00 --..Jdan - 1913 315 T&S, 5,000. . 1,1919 
pousaes 10,000 oi’ 1984 | ae , 367, per ag eee 4s, O, 100, 0... July 1,191 28, A& 40,001 “22Oet. 1; 192% 
GENE 30,00 a 2 93414 , A&O 37,000. . ct. 1,1! 3 A&O, 000... July 1 ; 41/3198 0,800, ee , 1923 
fs, jad 81. TEN 0... July 1, 1935 | s, Jad, ° TT Ey Apr , 1914 3, J& 50,06 ..Oct ,1914 ,JI&J, 000.. ily 1, 192 
Y ily 1.1936 is eer go &J, 1,0 10. . 1,19 3s, A 100,00 --Apr. oy 
HIG! $1,185, 06 EAR I 1936 Poeeee et. 12 18 5|. 3, J&J, 00,000. - "Oct. 1. 18 14 | ($17 &O, 625 ae 1, 1937 
4 IWAYS— 0. WAN— 4s,.. ° _J8 , 1915 Silos 1 7000, a ,191¢ $17,000 9,006 July 1, 
- er $50, atts Jan. 1, 1899 | is ’A&O . “July ’ 1916 | sa Te. "3.0.00 ‘July i, 1983 tiie rnin 1 i 
Sie «(Sie ..-.Jdune By. =. co aa fe 16 | ‘ * 500,000....dan. 1, 936, $6 OU BONDS 1,1935 
43 ARG, Eien 1, 1901 | a3) Get. 11916 ed March, 1897 a 1937 1000..-.Jan, 189 
8, J& 243,200. ... . 1, 1902 ‘ 2, “Nov.30,1916 | o1 SU, 9S ” ‘ 
tis $900 Get! 11843 IAGO, 3.000 oat | “INTEREST on! snjeneimede 
8, A&O 350,000 .. Jan, » 1912 . “J. Oud .. Jan. 1 © | Limit ont $2,000 
, 1505 - .1,19 =|: 3 ya, J 309. S , 1917 | ed, in he st ,000 i 
A&O 150,000 July 1 913)3 &J, 000 pr. If cf Lond erling 1 in antici 
is J&J.. 500 On i. 1913 |: los, J& 41,0€ ..Jul 1, 1917 | TO on; 0 oansi icipati ; 
~J&I, § ,000 ct. 1 3 | 3% &J, 5 0. y1,19 } TAL n other i 8 pai ion of 
4s J&J. 500 Apr. 1. 191: 2s, A& 500.06 “July 1. 17 | thei DEB er iss 4 by f the 
J&J, 00,000. pr. 1, 1! 3 P &0,1,037, 0. y1,19 e item: T.—The ues by C y Baring 
iis, Sa 13H | ts pas 00. i lecerescennsencts vt rue sn 
| ass 500, %). July isle, ae San “sen - 1, 1899 | same, on t nade up, and ement sh » Boston 
=e 300,000. ---Jan. 1, 1916 | 4 | 8, A&O 343-000... Jon 1 | City deb yn the dates i. and the sinkt bows Boston's 
4s, J RARY Bo! we 1,1917 4s, J&J, 913,00 ...Jan. 1, 1900 | Cochit t proper ndicated ng fund | total debt 
$e AKC 07 000. July 1, 1917 | 4s, A&O, 913,000... Apr. 1, 1913 Seumiy ack a Aug. 1, 1897 ; reld by the city 
4s, aa if a July 4s, A&O, 75,000. ..Jan., ° rt aeske e ee 13% 595, R26 Feb. 1,188 ' y 
4s, J& , 189, 0... Oct 1, 1900 aa, J&S, 500,06 ..-Apr. 1 914 ites | 261,2 $49.99: 897. Fe 
4 &J, 9,000 et., If | Sles 1.006 0... .Oct. ,1914 Sinki al bond . 3,648, 73 18’: 93,326 139 
my Sad 144000. “San: 1 seer $198,A&O, : 00,000... ya 1,1914 iking funds ome — st "000 645, O74 oi3. aay A 
cas 300000 -Jan. 4, 16 | Bigs, , &O, 55, ).._Apr. 1, 1925 ; 3 SPREE [75,505,1¢ 348,001 18,2¢ 
AGG, 325,000 Get” 1 13 San 3as) 0 000. ‘Apr. 1; 1946 | “Net det nnn ns 75,505,100 #71,902 > 85,000 

é 32: Ja » 1922 Ss, Ack 00, .Oct. . yeh comers Porn 315 > etnies 

=> A&O. 100,000 “et. i’ aoe | 4 PARK 6, “29,000. Det pts stint following tabl seeeeee $19, 354,48: ‘ 2 25,3" 37, 600 865 5,66: 74 
s, A 49.5 *"Oct. 1. 923 8, J&J, NSTRUCTIO: ao 927 | y ig fu g table s 94,485 bepress ° 5,774 
_ B's, Sal 149,500. - Jan: 1, 1924 | 4s, A&O, $150,000. Ja 1’ 1915 | years nds and ee “th , 46,535,013 24,924,567 
a2 “MISC EL. 500000 "Oct. 1. coon oa J&S, 5,000 a — 1,1918 Se en debt on Remgeay of th heed $41 341. ani 
6, J&J LANE( _..July , 1925 én.’ A&O, 5,000..J pr. "6 | eR 871.902 Debt eb. 1, fe e gross f 341,207 
4s, A&O $57 us” Los 1, 1899 | 8, J&J, 40,¢ ...July, See | 1008....2.....- $71,902,6 oe S or the las unded det 
’ oO 74 000 MANS— 9 | 4s, y ,000 y, 1s | 1895.0.2..-.0.---. 65.6 92,600 57 inki ast seve ebt, 
4s, J 674 D...Js A &¢ 480,. -.Oct 918 | 1884 oe 5,665,77 7 inking F enteen y 
» J&J 70,006 an. 1 8, J, ),00. i ae | 1804..2.2.2.0.-.0. 59 wy d 74 6: ¥: 367 Funds. 1 years: 
4s, J& » 4605 >. Oct. 1. 1900 | J&J, 16.000. Jan. 1 918 permet 337, ik 367,587 } N 
34 &J, , WO. _.Jt e 4 | 4s, dé 35 »...A . dy 1919 | 1893 o-oo... eo 0e 54, "418": 34 93 2 "324.5 713 : et Debt 
a a= —_ ae seen | =< ses 493 200---duly, 1939 cane 9 EO? 56,908, ood aa tae ett: 93 — ry O13 44 
’ & Py i dan. | 4s J, Jy c~ . . ¢ | DO cchcbeanitenicie , 372 41,3 08 
$* Ago! "80,000.. “Ape.l, 1803 | 3 A&O, 16,400 ‘= 1, 1920 beeen 39180000 2 82120700 33: Syiatt 31 
S&S 145,506 ct. 1, 1 - Blox, J &J, 500, 00... ys 192 Sisiehnonekence 42,$ r- 22 ©. 3.23 0 
4s8,A , 606.6 »... Oct. , 1906 a, J& 500,00¢ .. Oct. oe] amar eae, 162.18 4 31°43 8 OO 
2455 ba 735. Jan. 1: 1906 | 4s, Jacl 4, 200,009 Jan i921 | Pon LIMITA 10,949,382 18 - i 96 so 
» +143+-+ 4 Je , 192 25/2 ; 
‘164;100:./Apr. 1, 1912 | 4s A&O, $700,000.---J TS ae Pontie 8 h applie Wy osry —The 14,511,849 19 24 
19 8, A 200, J M vi— c Ste 8 only gener: 2 “4 
13 | 4s, A&O, 301 — oy 1, 1921 act is es of Ma to Boston is ul provision q 
J, 301,000...-Oct. 1, 1922 amy “An b nagar neg ; found in the _ to debt limit 
20 9en. 1.1928 in, tl 1 act to limi s, Laws ¢ » Supple a- 
. 1, 192% SEC 1e city mit the of 1885 ment to 
23 | sums ro 1—Pro y of Boston.” e municipal an Chapter 178. o the 
required “ye that tl ebt of, and th The 
f me 
a to be oA taxes excl rate of 
aised on ace usive of 8 
ount of tl tate tax an 
1e city del and of 
yt shall 














OL, LXV. 
a 
When Due, 






-- Dee.12, 129 
..J'ne 16.1994 
Oct. 3, 1398 
-Apr.27, 1399 


Apr. 1, 1903 
Jan. 1, 1904 
Apr. 1, 1904 
Jan. 1, 1905 
Apr. 1, 1905 
July 1, 1905 
Oct. 1, 1905 
Jan. 1, 1906 
Ape, 1906 
Oct., —LOOR 
Jan.. 1997 
Apr., 1907 
July, 1907 
Oct. 1, 1902 
Apr. 1, 1906 
Oct. 1, 1905 
Oct. 1, 1908 
Oct. 1, 1907 
Apr., 1908 
Oct. 1, 1909 
Apr. 1, 1908 
July 1, 1909 
Apr. 1, 1910 
Apr. 1, 1912 
uly 1, 1913 
et. 1, 1913 
Jan. 1,1914 
Apr. 1, 1914 
et. 1.1914 
fan. 1, 1915 
pr. 1, 1915 
dot. 1, 1915 
an. 1, 1916 


pr., 1917 
uly 1, 1917 
et. 1, 1917 
an., 1918 
pr., 1918 
et. 1, 1918 
pr. 1, 1919 
ct. 1, 1919 
ct. 1, 1920 
pr. 1, 1921 
et. 1, 1921 
in. 1, 1922 
pr. 1, 1922 
ct. 1, 1922 
ot. 1, 1923 
st. 1, 1924 
br. 1, 1915 


yn of the 
rs & Co., 
on 


tal debt, 
the city 


1, 1896 
739,500 
261,274 
665,000 





limita- 
to the 
}. The 
rate of 


and of 
t shall 
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— Rateof Tax 
Total. per $1,000. 
ee . 








- one year $9 on every $1,000 of the average of the as- | ——————--Assessed Valuation.— 
ny one yes } - 
Years-- Real. Personal. 













ceed in al ; 

ae catnabiot for the preceding tive years, the valuation year $ 
a8 3 « « . « a 

oo <i peing first reduced by all abatements. er 803,360,550 208,696.706 = 1,012,557,2°6 13°00 
to yeu" ew 9-Provides that the limit of indebtedness of the city of | 1896........ 770,261,700 210,490,726 426 12°90 
ee tor be 2le per cent until January 1, 1887, and there- | 1895..--.--- 744,743,550 206,618,969 362,519 12°80 
Boston shall hereafter be 219 pe psn epiallandese outs te : I 723,728,750 204,363,706 928,092,456 12°80 
after hall be 2 per cent on the average valuation prescribed in section ggg °° 707,762,275 216,331,476 924,093,751 12°80 
rae | aa 680,279,900 213,695,800 893,975,700 12:90 
1 of this act a > aonrse exclusive shta create | eee 650,238,375 204,827,700 855,066,075 12°60 
The foregoing limitation Is of course exclusive of debts created for i... 619.990.275 202051525 822/041,800 13°30 
ater supply. BESS .cnccnce 593,799,975 201,633,769 795,433,744 12°90 
Se caanaien is found in Laws of 1886, Chapter 304—which act | 1888........ prnge ny oh 501 ee ai2 Lye prey ty ‘< 
nothe a ae ach vear q al ¢ | a 547,171,17: 0, 342 747,642,517 3°40 
authorizes @ loan for $500,000 each year to a total amount not to —... 517,503,275 193,118,060 710,621,335 12°70 
xceed $2,500,000, for the construction of a public park. Section4 of | ;ggq..). 437,370,100 202,092,395 639,462,495 15°20 
= ce 365,593,100 218,496,300 584,089,400 15°30 


it the debt authorized shall not be included within | 1870......-.. 
The tax rate for 1897 includes the State tax $0°73 per $1,000; the 


this act provides thi 
county tax, $1°00; the city tax proper, $11°27; total per $1,000 


the limit fixed by section 2, chapter 178 above cited. 
A further exception is found in Laws of 1887, Chapter 312, which 
uthorizes $100,000 bonds issued for the purpose of paying for lands | $13:00. 
canal acquired for public parks adding (in section 3) that the POPULATION.—State census, 1895, was 494,205. In 1890 popu 
aa authorized shall not be included within the limit fixed as above. lation was 448,477; in 1880 it was 362,839; in 1870 it was 250,526. 
af 1 exe is debt limitati is found in Laws c ‘ ‘ . 
Stil] another ex¢ mption to this de % imitation is founc ¥ f Denver, (ol.—The f lowing financial statement of the 
gga, Chapter 392, which act authorizes, for the purpose of purchase of 
igor, city «f Denver has been corrected to July 1, 1897, by means 


ing such additional lands for its public parks as the Park Commission | 

ers shall deem necessary, the issue of bonds not exceeding $600,000 | | of an cfficial report of A. Ff. Eckdahl, City Auditor. 

ading that this issue of bonds shall be cousidered outside the debt Denver is situated in Arapahoe County. On Feb. 7, 1894, the town o 
per South Denver was annexed to and became a part of the City of Denver 
and the city assumed its indebtedness. See statement below. 


limit fixed as above. ial authorizati t 
In addition to the foregoing, which cover special au horiza ions 0 “a When Due aa When Due- 
pond issues by the legislature for park purposes, &c., not included ir a Blane SEWERS—(Con.) 
6s, F&A, $120,000 ............ 1898 | 62, JAJ, 14,000.............. 1906 
68s.3&J, 13,000........ -.1907 


the debt limit, there are a number of other laws, of which we make a 





Subject to call at any time. 
HARMON WATER, B’LDG & BRIDGE RKFUNDING WARRANTS— 
1902 | 4s. J&J, $64,500 ..............19038 

1906 Seay g100 008 WATER Bonps— 
‘banter 282 Law P1887 ¢ “ized B25 * New Harvi PUBLIC IMPROVEMENT— 6s, J&J, $160,000... .. Jan. 1, 1904 
Chapter 282 Laws of 1¢37 authorized $250,000 for New Harvard | . 7.5 °91090,000....July 1,1906| 6s, F&A,  3,000.....Feb. 4, 1906 
Briage. | Subject to call July 1, 1900 | 6s, M&N, 100,000 ....May 1, 1906 
Chapter 394 Laws of 1887 authorized not exceeding $75,000 for Stony | 48, M&N, $400.000....Nov. 1, 1908 | 68, M&N, 60,000...._........ 1906 
| Optional after March 1, 1902. Total debt July 1, 1897.$2,110,800 

4s, M&S, $380,000............. 904 | Sinking fund............ 176,016 
Subject to call after 1901. Net debt July 1, 1897.. 1,934,784 


prief mention below. 
Chapter 101 Laws of 1887 and Chapter 288 Laws of 1892 author- | go yey, $3,500........-..-.-. 
zed loans for the Suffolk County Court House. 8. S&S, $3,500.........--.--- 





Brook Sewer. 
Chapter 322 Laws of 1889 authorized not exceeding $500,000 to ex 


tend improved sewerage system. 48, ST, BBA OOS... ..ccccccece 1907 | Tax valuation 1297.....72,748,660 
Chapter 68 Laws of 1889 authorized $1,000,000 to complete the new | BARNUM WATER— Assessm’t about 14g actual value. 

Public Library building. ft eo. ee ere 1901 | Total tax (per $1,000)...... $28°20 
¢ er a 389 authorized sxxceeding $75,000 t tend 5s, J&J, a 19038 Population in 1890 was....106,713 
Chapter 254 Laws of 1889 authorized not exceeding $75, o exten | HIGHLAND SEWERS— Population in 1880 was.... 35,629 

West Chester Park to Harvard Bridge. | 66, RM, BOF MOO s- cccsccseceee 1904 | Population in 1897 (est.) ..163,000 





Chapter 283 Laws of 1889 authorized $500,000 for extension, &c., | CR SRE, BEG cvcdccsaccscss 1205 
of Congress, Oliver and otherstreets. | INTEREST on funding 6sis payable at Fourth National Bank, N. 
Chapter 271 Laws of 1890 and amended chapter 
authorized $200,000 for public parks in Charlestown. 


444 Laws of 1890 | Y-; on South Denver water bonds at Chemical National Bank, N. Y. 
on public improvement bonds at Mercantile Trust Co., N. Y.; on Har- 
Chapter 301 Laws of 1891 authorized $3,500,000 for parks. mon water, building and bridge bonds at'Denver. 
Chapter 324 Laws of 1891 authorized $1,000,000 for library. | SPECIAL BONDS.—On Jan. 1, 1895, there were outstanding 
Chapter 323 Laws of 1891 authorized loans for highways. | $540,000 of special sewer and paving district bonds, which are secured 
Chapter 288 Laws of 1892 authorized $100,000 for Co. Ct. House. } 
Chapter 478 Laws of 1893 authorized $2,000,000 for subway. 
Chapter 548 Laws of 1894 authorized $7,000,000 for rapid transit. | 
Chapter 408 Laws of 1895 authorized $500,000 for schools. Pittsburg, Pa.—H. P. Ford, Mayor; nw. £ Gourley. Comp- 
NEW LOANS AUTHORIZED.—The following is a summary of | troller. The following isthe financisl statement of the city 
loans authorized but not issued as of, January 30, 1897: | of Pittsburg corrected to February . 1897, by means cf a 
Inside Outside | . 
| pamphlet report of the City Comptroller. 


Debt Limit. Debt Limit. 
$1,300,000 | This city is situated in Allegheny Cout ty. 


| 
} 
| 
| 
| 


by special assessment. 
A SINKING FUND of #1°90 per $1,000 of assessed valuation was 
provided in 1894 by special assessment. 


Purpose of Issue— 




















I CIEE OE WEB .cccdccccccssccdcens | cuvdcxns 
ID  iitcnivcncaventadneddaiwaen $600,000 ~—sCi....... ts | LOANS— —-Interest.—\~ — Principal. ~ 
MAE WOME. noi ic ic ccc sescncseccccce ict" otntenls 3,700,000 | NAME AND PURPOSE— Rate. Pay’ble. When Due.  Outstand’g. 
AT CITT 400,000  —_.......... City building pg refun.c&r : 4 & g a, 1. 1910 $170,000 
rere n Free bridge bonds........corr 4 M «& 925 *1,317,100 
Public parks... NOPPUNDLE RAS SADSIRRE LEME OSS =6—- SEES 500,000 | i Subject to call 1-10 every 3 years. 
NE is. cciicka: chebaenaNeneween, wdewcwie 470,000 | Funded debt bonds............ Ss | J & J July 1, 1909 142,000 
South Union Station ........ iectiasiniseeneine cgaaeane 1,975,000 | do GO .2-0020000- r7 J & J July 1, 1909 358,000 
Rai edi hnieememaen potingiond Re eee r7 J & J Jan. 1, 1912 121,000 
, PR PTONOMEREND vedssasacanocecsesss § -Sa6as0- , | Funded debt improy. bonds.c 5 J & D June l, 1913 88,000 
Laying out and construction of highways.... —......-. 150,000 | do pm do r 5 J &D Junel, 1913 1,315,000 
Various municipal rposes, Nov. 4, 1896, | do do do .r 5 J &D June l, 1912 77,000 
$270,500: ae ee ee ™ | Improvement ee ec 4 J & D Dee. 1, 1915 53,000 
iscpaigae ‘ } do . rear r 4 J & D Dee. 1, 1915 3,681,700 
NONE ic cnacowsraenennaneounwee ee... #$ «essdaes | Market bonds, refunded. ..... r 5 A & O Apr. 1, 1910 25,000 
Park Department............ ........-------- 124,000 _......... ey sh ag ome bonds...... r 6g 4 & M4 Oct. 1, 1904 g.210,000 
ae . : a | Public Park bonds....... corr 4 M & } 1925 1,089,300 
Public Grounds Department................ ee 0s Kkuasens Subject to call 1-10 every 3 years. ” 
DUEOES DOPRTUROME. ..... 65. c0cce ccsecacesses sa ON eden | Public Safety bonds......c or r M&N 1925 “410,000 
PING: 5 sac bs cxdcseronerassabasnwannaks SS rere Subiect to call 1-10 every 3 years. 
Fire-boat 16,000 | TR, hiciceccccasecss Ho  baswee |. enesen 502 
= we “Sagano tag ei Saree 5000 een ee eee | Railroad compromise bonds..c 5 J & FI Jan. 1, 1913 882,000 
Massachusetts Historical Society building. ee do do do ..r 5 J & J Jan. 1, 1913 944,400 
do do do ..c 4 J & J Jan. 1, 1913 217,000 
. do do do .r 4 J & J Jan. 1, 1913 136,300 
TOMS. ..........00.-eeresceenee-seecececeeeee $1,311,500 $8,495,000 | Water bonds................-- © 7 A &O Apr. 1, 1898 59,000 
BORROWING POWER.—The city’s borrowing power August 1, | = seettee et ee teen eee : 4 4 . 5 Spe. : ao ae aae 
97 : a > g Me”  csuhcanecdscesasned r © & . an. 1, 190! 300, 
1897, is shown in the following statement: } EL see mages corr 4 M&N 1925 *859,400 
Total debt, city and county..........-....-..-+-+--++++----$75,505,100 57 | ~ Subject to call 1-10 every 3 years. 
“aes special loans (outside of limit). ....$23,819,000 00 | East Birmingham funded..... 4 — .....- Mar. 15, 1918 62,000 
& Cochituate water debt --“1e eaters 98 | (c) Coupon bonds. (r) Registered bonds. (g) Payable in gold. 
: pec wet | These issues form parts of the $6,250,000 loan authorized in 1895, 
ETE TE! SETS a Senne 45,001,273 98 | and the amounts here given represent the portion of that loan thus far 
pleat Rais YS 
Total debt less above deductions $30,503,826 59 | Bonds are for $100 and multiples 
Sinking we ape » de LOMB... =. = --- =: == -+--«-830,503,82 3 5S PAR VALUE OF BONDS.—Bonds are for and multiples. 
as 2 ere see ty 88 held for loans deducted 12.788.679 19 | TAX FREE.—Allissues of this city’s bonds are exempt from taxation 
2 “0 ee ean < settne tarp oe “ie | INTEREST is payable at the City Treasurer's office in Pittsburg, at 
Net debt, excluding debts outside of limit............ $17,715,147 40 | the Bank of America in New York, at the oftice of Townsend, Whelen & 


———= | Co. in Philadelphia and at the Pittsburg Trust Co. 


Two per cent on $927,838,628 (av veduss — 
$927,838,628 (average valuation for TOTAL DEBT, SINKING FUND, Erc.—The subjoined statement 





set PED, FOOT GD onc cccsecccescccscdccsecscas $18,556,772 56 
ee OMNI a fi hades ae saiinie cudaednsvinaaiiie audt- pied 17,715,147 40 | shows Pittsburg’s total municipal debt and the sinking fund held by the 
Right to borrow August 1, 1897, under chapter 178 ————— | city against the same on the Lstof February of each of the last four years, 
ROO OE Na kind onccs avs na cdcanupsecaan $841,625 16 1897. 1896. 1895. 1894. 
Right to borrow August 1, 1897 “under chapter "93. : Total bonded debt 
acts of 1891, estimated...’........ ’ 9987,.58114. _ (inel. water bonds) }$14,928,202 $13,630,301 $12,593,102 $12,836,607 
iin gale ple BPN ae : Sinking funds....... 4,707,369 5,088,354 4,617,140 4,352,601 








Net debton Feb.1.$10,220,833 $8,541,947 $7,975,962 $8,483,994 s 


t Including $28,000 still outstanding. 
The city has no floating debt, The sinking fund receives yearly from 


$400,000 to $500,C00 from appropriations and investments. 


Bonds to the amount of $1,311,500 inside of the debt limit have been 
authorized, but are not yet issued. 
ean SSESSED VALUATION.—The city’s assessed valuation of real | 
ate and personal property and tax rate, at different periods, have 
deen as follows: 











588 


DEBT LIMITATION.—Pittsburg’s debt is limited by State Consti- 
tution te 7 per cent of the assessed value of real estate. 
ASSESSED VALUATION.—The city’s assessed valuation (estimated 
at about cash value) and tax rate have been as follows: 
——— —_——- Assessed Valualion.— 








Rate of Tax 





Year. Real. Personal. Total. per $1,000, 
1897 ..$293,368,242 $1,948,020 $295,316,262  _...... 
286,497,437 1,988,985 288,486,422 _........ 
Dh: case” ‘oseniandaony 287,322,894 $12-00 
BE a cosens dieticians Nettie “pose lebesies 13-00 
1893 273,390,506 275,650,166 11°00 
EE 198,580,267 200,453,626 15°00 
SP ccecesae 137,898,928 139,147,037 = ...-<- 
, aa 108,530,608 111,530,608 13°00 
; PRI 105,404,720 107,342,978 16°00 








* The City Comptroller reported that the tax valuation for 1894 did 
not materially differ from that of 1893. 

For the year 1897 the assessed valuation of real estate 
valuation of property to the amount of $93,873,642 which paid a rural 
tax (two-thirds of full tax), and $10,393,428 which paid a so-called 
agricultural tax, or one-half of the full tax rate. The /azrable valuation 
of all property for 1897 after making some slight deductions for 
exemptions, was therefore $258,828,334. 

POPULATION.—In 1890 population was 238,617; in 18801t was 
156,389 ; in 1870 it was 86,076. Estimated April 1, 1897, 275,000. 


Kansas City, Mo.—James M. Jones, Mayor; Hars Lurd, 
Comptroller. The following is the firancial stit ‘ment of 
Kansas City corrected to Augus 15, 1897, by means of special 
advices to the CHRONICLE: 

Kansas C.ty is situated in Jackson County. 


includes the 





LOANS— When Due. LOANS— When Due. 
ox aa HALL AND SEWER— SEWER Bonps— 
4s, A&O, $150,000. ... Apr. 1, 1910 | 4s, ....., $100,000. ...Apr. 1, 1910 
4s, J&D, 150,000. ...June 1, 1910| 4s, ..... , 100,000. ...July 1, 1910 
RENEWAL - WATER-WoRKs— 
78, MEN, $40,000. ....Nov. 1, 1898 | 4198, ¢.,J &J,$3,100,000g. July 1,°15 
6s, J&J, 50,000..... Jan, 1, 1901 


INTEREST on the water-works bonds is payable at the National 
Bank of the Republic, New York City; on all other bonds at the Ninth 
National Bank, New York. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- | 


ment shows the city’s total municipal debt and the sinking funds held 
by the city against the same at the dates indicated. 








Aug.15,’97. Aug. 1,’96. Apr. 15,’95. Apr. 16,’94. 

Total bonded debt. 3, 690, 000 $4, 081, ,000 $1,193,500 $1,193,500 
Sinking funds......... “154,410 307, 488 343,451 276,852 
Net debt...........$3,535,590 $3,773,512 $850,049 $916,648 





*Inclading the water sinking fund of $119,410 and the general sink. 
ing fund of $35,000. 

The figures of total debt for 1897 include the water debt of $3,100,000. 

The city has no floating debt and the surplus income received by the 
city from the water works, after paying all operating expenses and 
the annual inte: est on the entire city debt, is now $117,257. 

A sinking fuud is provided by the laws of Missouri calculated to 
extinguish the total debt of the city in about 20 years without reduc- 
ing the amount appropriated for current expenses and improvements 
and without increasing taxation. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows in the years named : 


THE CHRONICLE. 














{Vou, LXV, 
— == ————_——. 
Real Personal Merchants, 
Year. state. Property. Banks, ete. Total s 4 
|, EO ees a ee Fae $59,972,978 ? st 000 
1896..-.$44,150,790 $10,924,120 $3,954,950 °5 
1895.... 44,312,230 11,069,280 °°...” 
1890... .. 61,010,327 13,155,900 8,319, 12: 
1885.... 24.027:440 5,040,560 2°610/520  31'678'590 15D 
1880.... 9,389,560 2,354,580 1,634,810 13,: 378 950 22:00 


* This is the city tax proper. 
per cent of its actual value. 

POPULATION.—In 1890 the population was 119,668; 
was 55,785; in 1870 it was 32,260. 
160,000. 

Meriden, Conn.—Lovi E. Coe, Mayor. The following 
financial statement has been corrected to August 1, 1897, by 
mears of a special report to the CHRONICLE from Herman 
Hess, City Clerk, 

The town and city of Meriden are situated in New Haven 
County. During the year 1896 the town of Meriden voted to 


Property is assessed at from 30 to 40 


in 1880 it 
Population in 1897 (estimated) 


| consolidate the schools and assume the debt of all the school 


districts, amounting to $61 010 45. 








LOANS— —-Interest.--— r Principal, 
NAME AND PURPOSE. Rate, Payable. When Due. Outstand’g. 
CiTY OF MERIDEN BonDs— 


July, 1898, to 99 , 
J & 5 SINT 1898 } $20,000 


City improve’t bonds.1876 6 yearly 
Funding bonds. ....... 1895 4 JI&d July 1, 1914 50,000 
Sewer bonds.......... 1893 4 M&N ey Ae »1900to’'13 135,000 
$10,000 due y’rly. for 13 yrs., $5,000 in 14 yra. 
Water bonds.......... 1889 34 J &D _  Junel, 1898 60,000 
$20, eee due yearly to June 1, 1900 
wena 189 M May 1, 1901 to’11 210,000 
320, 000 due y’rly for 1v yrs., $10,000 in 11 yrs. 
do ..1895-96-'"97 4 J&Jd July 1, 1911- 12°13 50,000 


TOWN OF MERIDEN BONDS— 
War and High School...... 6,412 &4.... 1896 to 1912 270,000 


INTEREST on the city’s water and sewer and funding bonds is 
payable at the Importers’ & Traders’ National Bank, New York; on 
the improvement bonds at the Fourth National Bank, New York. 

TOTAL DEBT, Etc.—The city’s bonded debt on August 1, 1897, 
was $525,000; floating debt, $57,000; total debt, $532,000. The 
water debt (included in the above total) is $320,000. The town's 
total debt August 1, 1897, was $349,510 45. 

ASSESSED VALUATION of city in 1896 was $12,337,532; 


tax 


| rate (per $1,000), $10°58. The town of Meriden in 1896 had a grand 


list of $14,014,736; tax rate, $10°50 per $1,000. 

POPULATION.—Population of Meriden City in 1890 was 21,652 
in 1830 was 15,540. Population of Meridentown, including the city , 
was in 1890 25,423; in 1880, 18,340; in 1870, 10,495 

Westerly, R. 1.—A. H. Lwgworthy, Town Treasurer, 
The following financial statement of the town of Westerly 
has been corrected to May 17, 1897, by mean: of an official 
report to the CHRONICLE 

This town is in Washington Countv. 


When Due.¥ Population in 1895 (ast.)... 7,636 
) Population in 1890 was..... 6,813 
4s, J&J, $30. , 1,1918 


School District No. 1. 
Subject to call after July 1, 1898 

Interest on bonds payable = 'Prov. 
Total debt May 17,1897. $35,721 
Tax valuation, real..... -5, 526. 600 
Tax valuation, ee. 1,199,870 
Total valuation 1896. . 6,226, 47 ra 
Tax (per — 000) 1896.. 89°70 


LOANS— 
FUNDING eg 


FUNDING BonDs— 
419s, M&S, 35,000.........-.--- 1921 
Subject to call after 1896 

Interest payable in Westerly. 
Bonded debt Feb. 1, 1897.$35,000 
School tax (per $1,000)... $6°00 











INDEX TO STATE ‘AND ‘ciry DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 


published in the present volume of the CHRONICLE. 
CHRONICLE of June 26, 1897, page 1244, 


For index to items in Volume 64 (excepting those given in the issue of June 26), see 
Items in the current number are not noted in the index. Full-face types refer to latest reports of total 


debt, assessed valuation, &c. This index will be publishedin the STATE AND OrTy DEPARTMENT of the CHRONICLE on the las* Saturday 0 


each month. 


















Items marked * will be found in Volume 64, issue of June 26. 
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City of New Britain, Conn. 
4: WATER BONDS. 


The Board of Water Commissioners of the City of 
New Britain will receive bids for the whole or any 
number of One Hundred coupon bonds of the City, 
called “Water Fund of the City of New Britain, 
Seventh Series Four Per Cent Bond”, of the denom- 
ination of One Thousand Dollars each. Said bonds 
will be ready October Ist, 1897, and to bear interest 
at the rate of 4 per cent per aaonum, payable semi- 
annually in February and Augest, at the New Brit- 
ain National Bank, in the City of New Britain. Said 
bonds are dated July Ist, 1897, and payable 30 years 
from date.and are a part of the 2£0 bonds of like 
denomination and series to be issued by said City 
for increasing its water supply. 

Proposais for purchase should be in sealed envel- 
opes, addressed THOMAS S. HALL, Chairman Board 
of Water Commissioners at New Britain, Conn., net 
later than September “8th, 1*97. 

The Board of Water Commissioners reserve the 
right to reject any and all bids if, in their op nion, 
the interest of the City requires it. 

Dated at NEW BRITALN, September “th, 1*97 

THOMAS 8. HALL, 

H. DAYTON HUMPHREY, 
P. J. EGAN, 

Board of Watcr Commissioners. 


S50,000 


Montgomery County, Ala, 
5 PER CENT BONDS. 


The Board of Revenue of Montgomery County will 
receive bids for the purchase of 850,000 5 per cent 
County Bonds, due in 1935, interest payable semi- 
annually,in April and October. Bonds authorized 
by an act of the Legislature approved December 5, 
1804. Bids will be o. ened Monday, October 4th, 1897. 
The Board reserves the right to reject any or a'! bids. 

By order of the Board of Revenue. 
C. A. ALLEN, Clerk, 
Montgomery, Ala. 


MUNICIPAL BONDs. 
C. STANWCOD & Co. 


BANKERS, 
12) Devonshire Street, 


BOSTON. 
LISTS SENT UPON APPLICATION, 








NEW LOANS. 


INVESTMENTS. 











NEW LOAN. 
$200,000 
Portland, Maine, Funding 4s. 





PRICE ON APPLICATION, 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall Sr. 





Investment Bonds 


FOR 
New York Savings Banks 
and Trustees. 


Lists SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOra 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nasean Street, New York. 





100,000. 


STATE OF OHIO 
414s BONDS. 





$20,000 due December 1, 1899. 
$20,000 due December 1, 1990. 
$20,000 due December 1, 1901. 
$20,000 due December 1, 1902. 
$20,000 due December 1, 1903, 
Interest payable June and December. 
Prices on application, 


C. H. WHITE & CO, 





BANKERS, 





31 NASSAU ST., NEW YORK. 


Quincy, Mass..............ees secon AB 


Sandusky, Ohio............. Jacks ane 
Harrison County, Ohio ..... Sensis . 68 
East Providence, R.I...............-48 
Columbus, Ohio......... pases er 
Owen County, Ky .........0. err 


FOR SALE BY 
Rudolph Kleybolte & Co., 
35 and °37 Nassau St., New York, 

CINCINNATI, O. 


$200,000 
CITY OF NEWARK, N. J., 


3°35 per cent Registered School Bonds, 
And Other Desirable Securities. 


Edward C. Jones Co. 
1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia. 





$178,500 City of Sedalia, Mo.... 
20,000 County of Lake, Ind _........d8 
18,000 County of Missoula, Mont... 6s 
8,500 Cook County, IIl., Park.......d6 

9,000 Little Falls, Minn (Scheol)..4}s 

37,000 Charleston, Ill . ... ... 56 & 4s 

200,000 South Side Elevated ...........4}¢6 

(Chicago First Mtge.) 


MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle St. 





Investment Bonds. 


Columbus, Ohio...............c0eeeeeceee eapenes 
Indianapolis, Ind .............. eensnbeces-sbciie 
Portland, Maine........... Pore es Tere 4 
Middlesex County, Mass.. 
Portland & Rumtord Falls RR. Geld....48 

Boston Revere Beach & Lynn 1stM.G. 4s 


PRICES ON APPLICATION. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass, 
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Lock Spring School’ Dis 246 School Dist., N. Ohw. .. ; 35 OP itt Dp Sub-Sch. Dis o4 
trict, Mo. 483 | Middlesboro. Ky 4 ‘ New Britain, Conn. On io State U Mniversity triets Pa ot 
Locust \ alle y Se h. Dist. | Middlesex Co.. Miss. 167, 217, 4 Pittsford ) Ae 2! a 
No. 4 ‘L. 1), N. ¥... 388 | Middletown, N. Y.*1240, Newburg Oil City Sch. Dist., Pa..’ 167 Plains Sch. D-st.. Mont. 33 
Lodi. Cal os -» 1322] Midland Park, N J... be Reokarrbest.: Mass. 122, Olivia, Minn.......... 247 $53 Plattsburs. N. Y 348 
Lodi, N. J - ee 1°0 | Mifflinburg, Pa. i167, 167, 205 Omaha, Neb......... *4, i533 Pleasant Rids zo, Ohio. 53 
Logan Co., Ohio....204, 385 | Milbank, 8. D_ .......... 483 | New Castle. Pa..... ..... *1241 Oneonta U * “Free Polk Co., low : a4 
Long Island City, N. Y¥.. | Milford, Mass ... 483 | New Hartford School S. D. No 5. N 167, 205 Polk Co. a aoe” 60 294 
$39, 83,430, 483 | Milwaukee, Wis...*1240, District, La. oh?, 431 Orange Co., N. 3u9 Pomeroy, Oho. "Bag 
Long Meadow, Mass..... 37 37, 81, 122, 205, ea, 293, New Haven, C onn. inanh 293 Oswego, N. Yr. 133; 2 5, Port Chester, N. Y.. ale 340 
Los Angeles, Cal 2933 . 431 4°3 | New Kensington, Pa., 294 Port Clinton, 0. * 
Louisville, Ky.....* . Mingo Co., W. va. 167 +83 *iz41, 383 Ottawa Co., Ohio Port Gibson. Miss. : 
37, 81 | Minnesota....... $81, 431; 483) New London Co.,Conn.. *1241 Port Huron, Mich.. 
Loveland, Col...*1240, 430) Mississippi... ..... ...% 37, 483) New Madrid, Mo. 453 Ottawa Sc 3 Dist., “8 Portland, Me LE 
Lowell, Mass. 8), 167, 29" | Missouri rage 81 | New «'rleans Levee Dis- Owosso, Mich . ? 794 | Port Leyden. N.Y... 
Lycoming Co., Pa eeee 1 0] Miesouri Valley School trict. La 247 Owyhee C>.,Idaho...... 168 Port Richmond. Union 
Lyon Co., I .. ° 330 District, la ..... 268 New Philadelphia, Ohio. 22 Oxford, Ala. .......431, 545 Free School District 
M bile, Ala .322, 247 | Newport, Ind . B33 | Oxford, N. Y........ on 168 No. 6, N. 3y. 12% 
NJ acon. Ga 430 | Modesto gy Dis., Cal. 37 | Newport, Ky.... . os et ere 38 Pow ae SY Ohio’ . 168 
8 adiaon Co., Miss 81] Monroe Co. 131 Newport, Me..... : *1241 Oyster Bay, N. mo 168, Portsmouth, Va. oH 
Madison Co, Uhio 3-8 | Monroe, N. C "422, 431 | Newport News, Va...... 167 205 217, 204 168,248 
Madison. Fla ... 324 | Monrveville, .. "1240, New Kochelle, N. Y., Oyster Bay Union Free Posey Twp.. Ind. * 240 
Madisonville, KY.... zy 2°5, 883) "1261, 122, 167, 293, 339, Re hool District No, U7, fun “es 248 
Mahoning Co., 0...349, 4°90] Montana ‘ ie 431 I35 Ha Fes cavescces 384, 431 Pottawatt: umie Co., la... 884 
Mahanoy City, Pa | 24% | Monterey Sch. Dist., Cal. 439 | Newton, Mass: ie 2, 2% r35 Potter Co.. Ina eet fe 
Malden, Mass 7, 122 $3 | Montgomery, Ala . 4@¢] Newton, N.C Jalo Alto, Cal *1  Pettsville, Pa....39,i¢>, 384 
Manchester, N. H a Montgomery Co., Ala... 34] Newtown, aris, ‘lex..... eye t31 | Puebo Co., Coi.. * 340 
7, 244] Montgomery Co., Mo .. 30 | Newtown $ Parke Co., Ind. .. ... .. 483 | Pueblo Co. School Dis. 
Manchester, Va.......... 37 | Monticello, Fla. a trict No. 3 Parkersburg, W. = tri't No.1, Col 294 
Manhattan, Kan... 203 | Montoursville. Pa iss | New York bay! 340, 4°3 Puntsutawney. Pa ae 
Mansfield, O 37, 167, 2 Montpelier, Vt... New York, N Park Ridge. N. J......... *1241 oe aia : 
>¢ 183 | 2 7, 123, 203, 205 Parnassas, Pa *124 ueens Co., N. Y..204 
Maricopa Co., A. T. Le 81 | Morgantown, W. Va-167, 339 1, Pasco Robles, Cal...431, 5:5 349, 471,44. 
Maricopa re ‘o. Sch. Dist. Morris Park, N. Y....... 81 | Niagara Falls Se 1 “Dis- Passaic Co., N. 3.35, 217, 5 Quincey, Mass. ; 

No. 21, 248 | Moulton, Neb.... 183 ee 5% Passaic, N. J. oo eth. Quinnesec, Mich 244 
Marietta, ‘0. 7,204,383, 534 | Moultrie, da. P 247 | Nolan Co., Tex...... 483 Patchogue, N. Y......... : ' tai “ 
Marinette, Wis ws. 483] Mt. Healthy. Ohio.. 545 | Norfolk Co., Mass. ° 82 Paterson, N. J + co Sy acine, Wis.... 248 
Marion Co., Ind.... 205 | Mt. Morris. N. Y.....167, 293 | Norristown, Pa 35, 203" 383 Pawtucket, H.I.. ....... | ahway. N. J...) 30, 205 
Marion Co.. Obio.. 534 | Mount Pleasant School Norristown School Dis- Payson, U ta Raleigh, N.C....123, 248,” 
Mar!borough, Mass., District No.4 N.Y... 4°38 i? gers 535 Peirce City sc shool Dis- : % $ “ana. 335 

#1240, 333, 4°0 | Mt. Vernon, lil...... 205 | North Adams, Mass..... 247 trict, Mo ... 123° Randsburg Schovul Dis: 
® Pelham Manor, N.Y. 38 trict, Cal... 131 


Mt. Vernon. N. Y. 
247 


Marquette, Mict. .81, 246, 
2u3, 


293, 339, 4¢3 | North Carolina. 





Pen Argyl, Ps 


#54, Raritan, N.J.........265, 431 











P INVESTMENTS. 

Government Ano 
Municipal Bonds 

BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR TH# PURCHASE. SALB, OR 
EXCHANGE OF ABOVE SECURITIKS. 

LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
! NASSAU ST. (Bank of Commerce Bldg.). 


WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW VORK 


~ SAFE INVESTMENT 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 UCJNGRESS STREET, - BOSTON. 
104 Superior Street. Cleveland ©. 











and INVESTMENT 
BONDS SECURITIEs. 


FEARON & CO., 


Bankers and Brokers, 
104 SOUTH FIFTH STREET, 


PHILADELPHIA. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write or List. 


No. 66 Broadway, New York. 








INVESTMENTS. 
ADAMS & COMPANY, 


BANKERS 


DEALERS IN 


INVESTMENT BONDS,,. 


Members of Boston Stock Exchange. 
No. 7 Congress and 31 State Streets, 
BOSTON. 





NEW YORK, 

NEW JERSEY, 

CONNECTICUT, 
SAVINGS BANK AND TRUSTEES 


Investmentsa S&S pecialty 


WILSON & STEPHENS, 
__ 41 Wall Street New Vork. | 
W. |. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 


Btreet Railway Bonds, and other bigb-grade 'n 
vestments, 
BOSTON, MASS.,, Cleveland, Obie, 
7 Exchange Place. 311-313 Su perior St. 
¢ table Addresa. “KENN ETH. 


Blodget, Merritt & ce 


BANKERS 





16 Congress Street, Boston. 


STATE, CITY & RAILROAD BONDS. 
CHRONICLE VOLUMES 


1874-1887—28 VOLUMES. 
Bound in full morocev. Offer wanted for the set 








Address WILLIAM B. DANA COMPANY. 
7644 Pine Street, New Vork 


INVESTMENTS. 


NASTEDP 
on _ 
Railroad BONDS Municipal 


Descriptive onecntese on ns. 





Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 
Auctioneer, Appraiser and Negotiator. 
Makes a Specialty of Selling REAL ESTATE and 
PERS (NAL PR°PERTY for parties wishing to 


REALIZE QUICKLY. . 
Makes a ad of Selling Securities for MUNI¢ 
IPALITIES and CORPORATIONS, that requires 


extensive aavereeinn for purchasers, 
Makes a Specialty of NEGOTIA TIONS for HOTEL 
PROPERTY, SECURING LEASES, APPRAISING 
FURNISHINGS, BUYING and SELLING 
Business connections with >yracuse. 
ters, Yates Hotel. 


Fred. H Smith, 
No. 8 BROAD STREET NEW YORK 


STOCKS AND BONDs. 


MARGIN AOOOUNTS SOLIOITED 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondent 
Invited. Wstablished 186e 


Headquar 





All classes of Unlisted Securities and Traction 


Stocks Bought and Soid 


~ The Mutua! Beneht 


LIFE INSURANCE CO., NEWARK, N.J. 
4MZI DODD, President 








Assets Market Values) Jan. 1, 1897........ $60,742,085 
Liabilities (N. J.,N. ¥. and Mass. Standard). 56, nerny os 


Burplus.....cccccccccccccce cocvecccccsccece-cos 
POLICIES ABSOLUTE ‘ NON-FORFEITABLE AFTER 
-*COND YEAR, 


IN CASE UF LAPSE the Policy is CONTINUED IN 
FORCE as long as its value will pay for; or if pre- 
ferred a Cash or Paid-up Policy Value is a!lowed. 

After the second year Policies are i NCONTESTABLI' 
and ail restrictions as to residence, trave! or occupa- 
tion are removed 

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value when asatisfactory assign 
ment of the Policy is made as collatera! security. 

LOSSES paid immediately uvon complet" and 
proval of proofs. 








FOR SA LE. 


CHRONICLE VO' 
WILLIAM B. DANA COMPA VY, 


MES, 


7H Pine a. SV 
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INDEX TO STATE 4ND CITY DEPARTMENT- ‘Conctubep. 
N.M 431 | San Bernardino County, Springfield, tone odie Urb: me t {Opto sk alan inlestiac 355 Westfield, ; Pn 8:33 
See. nes... _. #1241 | China Sch. Vist t., Cal. Springville. N. Y.... 269, 2 Utiea, } sreese «205, 341 | Westfield "(Staten Is! 
Readins. ba ae E02 39 Stamford, Conn se and). N. ¥ 41,83, 124 
Reading, a lls “Indep’t Sandersville. Stark Co J Vaitsure, Ws Dace ni 37, West He artford, Conn 7, 
Red | ake 16, Minn. 421 | Sandstone Statesviile, } : alley City, N. D.. 250 | West Mansfield, Ohio. 206 
Sch. Dis. vis, Minn 131 | Sandusky ©» 6) Val Ver les 0. Tex..250, 341) Westport, Mo 342 
Red Lake . a ‘ial SC ‘nook stevens ¢ Vandalia, Tl. ave 37, West Suverior, Wis. 2u6 
Reesville ¢ ‘a walle 241, 29 | Sandnst y, hio 124 trict N > 295 Van Wert, Ohio.. 124, 250 | Weymouth, Mass.....82, 207 
apc Hp C “ie N. Y | San Franciscu, Cal. 204 Stewart Co. " Vern rin School Dis Wheeling, W. Va.*1242 
Rensselaer C *[241, 39 | San Jose. Ca 206 Stockton, Cal.. ..... trict. Cal ° eevee 35 ty 342 
i iti N. y Santa Monic: a. Cc al.*12 H40 Stockton, 20 Jf See 385, “Whitefield, N. H. 41 
ae "1 41, 3410, “484, Santa Rita Schoo! Dis. oe meham, Mass... Vicksburg. Miss 206 Whitestone, N. ¥.*1! _ 
Richmond Hill. N Y... trict. Cal S4f° stoneham School Victor. Col, ET 537 , 4st 
rpc mem 1 Hill Schoc] Sault Ste. Marie, Mich.. trict, Minn Vienna, Mic h. nied 245 White ote Springs. 
Ric pee sppseed 184 169, 224° Stonewall Co. Vinelan School Dis- Mont.. *1242, 
Distric i. gn 340 | Scarsdale Union Free Streator. 1ll..........3% SE, MINS. d consicudacesce 341 | Wichita. Kan. 
tic ee Va.....*1241, | Seh. Dist No.1, N.3 Stuyvesant S« : Williamsburg, | 
Richm« “’ $ 4®4 | Schovleraft, Mich. . Suffield, Corn. LOR MW aco, Tex 4, 537 Willimantic, Conn. 
Ridgefield, Conn. 23, 248) Scranton, Miss... 2419, Suffolk Co..N.Y......... 249 addington, N. Y 40, 83 Wilmington, N. C.... 
tidge s 184 | Scranton. Pa 40, 123 Summery ille, Ga... .. 170 Wadena, Minn ..40. 124 Winchester. Mass .. ... 
ip onade School ‘Dis Sedalia, Mo ..*1242, 1:4, Summit Co., Ohio....341, 70,2¢5, 341 Winafall Sch. Dist., Ind. 
I ri t. Ca 4 0 124 | Sharon, Mass. 206, 3M4, 455 Wahkiakum Co. School Windham Co.. Conn..... 
Rochester, N. V 334, 432. 5 | Sharon Springs,  e Sutter Co. Levee Dist, / District No. i, Wash... P85 | Winona, Minn. 
Rockaway Beac h, N,%. | Sharpsville. Pa...... 91, oe ea ‘ 3-4 W alling rton, N. J...cc.00s 433 | Winton Place. Ohio... .- 
A nz. 123, 16s: 206 | Shelby Co., Ohio. Syracuse, N. Y...87, 170, Wallineton. N.Y... . 207 | Wisconsin 
Rockdale Co. xy ‘ 340 | Shelby, Ohio... ...... 206, 295,485, 536 Waltham, Mass. .. .124, 170; Wiseburn Sch. Dist., Cal. 
Rockford, Ill. ....- is4 | Sherman Co., Neb...--.  : ‘ Vare, Mass.. 124 | Woburn. Mass . ........ 
Rock Island, iii ead 5°5 | Shippensburg, P :. 249, +94 rr ‘ova, Wash.. ....... Warren Co,N.J......... 124 | Womelsdorf, Pa. 
Rockiand, Me...... -- 204 Shuquslak, “we cease 12% Bh amaqua, Pa...... Warren, “hio. 124, 296 | Woodhaven, N. Y. 
Rock Valiey. te 24%, 432 | Sioux City. Ia . ......... 208 Tarrytown, ewe 40, Warren, PA. oe vo-es sn 40 Woodhaven sc hool Dis- 
Rockville Centre, N. Y | Sleepy Kye, Minn os 41 raunton, Mass....°1242 Washburn, Wis... acm . SB Shes, The. Finscsscsscecses 
491 | Solvay. N. V ....40, 123 516 Tawas City, Mich .. .... cn neéen 4esaie #1242 Woodstoe - Tl a 
Rockville, Cona. SY, 248 Somarse’ School Die: , waylor, Pa wee. Washington, Ga. ...... 171 | Woodsville, N. H 
Rome, N. ..§6%, 298] trict, . 82 Tecumseh, O.T . ...... Washington Co., Ga., Wooley school District 
Roscoe, Pa he 3u Somerawort bh.N.H. |. 123 Tenessee. 40, *1242, 294 No. 45. Wash........... 
Rushford, ‘Minn 206, in4 | South Bend, Ind.... 125, i632 Terre Haute, Ind .. 485, Washington Co., Ind.... 5 7| Woonsocket, R.L..... 
z 4 Washington. N. 83 Wooster. Ohio....... 





7 N. 
Rutherford, trict No. 4, Ohio. 


abina, Dhio......*1241, *9| South Bend, Wash ; 
acramento, Cat! £36 | South Carolina .. *12 








204 | South Bend Sc nool Dis 








Thibodaux, La... .seee- Dist.. 
Thomas Co., Kan .. .... 


Thomaston. Ga 









ba ag, A ‘oneeal Sch. 


Waterloo. N , a 
Watertown. Mass 


Worcester, Mass .. 


1 
’ 
124 Wurtsboro, N. Y. .. 1 
zo | Wyandotte, Mich .. 4 











Sag’ ic b. ” 24. | South Dakota 
de WE - A, 484 | Southfield, N. Y...*1212 Three Rivers Mi Waterville, Me i 
St. Albans, vt 123 | : v3, Tiffin, Ohio.295 341 Waterville, Minn......... 40 Kom 0 O. +8243, R3, 
St. Charles Se shook Dis Southfield School Dis ‘Tippecanoe Ohio si Wauseon, Onw....71242, 171 5v, = 285 
trict, Ill... a trict No. 4.1! 2, Tiverton, R.1 .....295, Wauwatosa, Wis. $0, 
a Cloud, “Minn. ‘ 291 | South Hadley Falls Fire Tontogany, Ohio 206, 296, 341 ankton Co. Se hook 
Francis Le vee Bee. | Dist., Mass. 19, 260° I “tte nville, Ww grerty independ. Sch. Dist. No. 60, 8. 1). 456 
vtriet. ( Cees 2 South Omaha, Neb bs 4, 170, _ PRE 40, 285 | Yeadon, Pa........... ; 537 
St. Joseph. Mo........# South Versailles School 537 | W seventh a ... *1242 | Yonkers. N. Y. A 37 
St. Louis, Mo. Dist., Pa ....-169, 384 Trenton, »s 82 Waverly Pe ‘th. Dist., Pa.. 342 | Yonkers Se hool Di: trict. 
St. Peter Indep. School | Southwick, Mass see 185 Trinidad, 250 Wayland, +... 380, 43% * aaa . 43 456 
District No. 1, Minn... 154 | Sparts anburg Sch. be Troy, N. Y 206 on enor A SI Va 171. ~Vork Co., Neb .. Donn 385 
St. Peter. Minn 432 | Cc 4552, 36 Troy. Ohio Pee 537 ~Weilesley, Mass 41, 83 Youngstown, oO. il 
Salem, Mass .... 39, 340] Spartanburg. BO .. $e » Tuseasoosa Co., Ala..... West Ba’ ‘Cc ity. Mich.s3, : 45 
Salem, Vhiv.....206, 294, Spencer, aa SS. 205, 24s ~ 36 206, 342, BRS 433 Ypsilanti, ‘lich. aeadannnt 4133 
t 4 °5 | Spokane C Wash.. aol | Tyrone, P@......cccccece 170 WestC onshohoe ken Sch. 
Salina, Kan.....340,485, 5 6| Spokane, Ww ash.*1 4%, 4K ia MUteannes. cadena ahs ener, i eee 486 
Salt Lake Co., Utah. .40, springfield, Mass *1242, Sree Te... cetccas 9.7 wassaiie. as 1.206, 342. 485 4umbrota, Minn....... 250 
9, 206) $2,124,170, 205 4 nity Twp. Sch. Dist. Western Irrig. Dist., Big Zumbrota School Dis 
San Bernardino, Cal..... 185 | Springtield, Obiv......... t52 WOsG GRAD. «.c0bssnerese 4 Springs, NOB..cccceccce 41 eee 342 








__ MISCELLANEOUS. 


_MISCELLANEOUS. — 


BANKS. 





MANHATTAN ISLAND 


REAL ESTATE 
INVESTMENT. 


CASS REALTY 
CORPORATION. 


209, 2iland 213 
East Twenty-Third Street. 


Speaking of Manhattan Island Real 
Estate Investment, the “N. Y. Evening 
Post”, April 3, 1897, said: 

‘“* * it is sure in time to become 
immensely profitable; for the in- 
crease in the fee value of the prop- 
erty will be attended by a greater 
demand * * and a relative increase 
in rents.” 


Write or Call for Particulars. 


RANGE OF PRICES. 


1878—1896. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
or five years. 
1883 issue gives.... 
_— issue gives 
issue gives 
1907 issue give: : ‘toem-laee 


PRICE, $2 PE R COPY. 
WILLIAM B. DANA COMPANY , 764g Pine St.. N.Y. 


CHRONICLE VOLUMES. 


FOR SALE 


SINCE 1866 















APPLY TO 
WILLIAM B, DANA COMPANY, 
7 Pine =treet, New York. 








Haight & Freese, 
BANKERS 


and 


COMMISSION STOCK BROKERS, 


NEW YORK, 53 BROADWAY; 
BOSTON, S85 STATE ST.; 
PHILADELPHIA, 402 WALNUT ST. 
Stocks, Bords, Grain, Cotton, Provisions 
bought and sold for cash or onmargin of 8 045 per 
cent. Commission 1-16 

Write or call for our “400-PAGE SECURITY 
MANUAL”. concede by Banks, the Press and 
Boar:s of Trade throughout the country to be the 
most. condensed and statistically reliable pub- 
lication ever issued by any Banking House. Gives 
range of p icesof stecks, wheat and c tton for ten 
to thirty years, latest financial reports. statements 
of earnings, etc., of all Railroad and Industrial Cor- 
porations whose shares are listed on the principal 
exchanxes, thereby enabling investors to operate on 
their own judgment, based on facts to be found in 
the Manual, which is invaluable to business men 
veperally. It en bles any one & invest money, keep- 
ing the principal intact and making 1t pay an in- 
come 

ISSUED GRATIS AND MAILED FREE. 

DETERMINING THE FIiNANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS, 
New York, Boston and Philadelphia National Bank 

References Furnished. 

Twenty years’ experience, largest clientele, most 
commodious offices, best brokerage service. 
UPTOWN OFFICE, 1,132 BROADWAY. 

PRIVATE WIRES, 


AM KderdCs 


BANKERS, 
(8 WALL STREET, NEW YORK 


Eatablished 1865, 
MEMBERS OF NEW YORK STOCK EXCHANG E 
Allow interest on deposits subject to sight chece 
Buy and sel! on commission stocks and bonds eith« 
for cash or on margin, and deal In 
Investment Securities. 
J. Morse Caas. D ARVIN. W. M. KIDDEK 





Bank and Trust Companv Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL ST., NEW YORK. 





FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, . ° ° . $1,000,000 
SURPLUS, - ~ - 7 $250,000 
Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OvricEns: 
F. G. BIGELOW, Pres’t. J. KIPP, Cash 
wn. — V.-Pres’t. rr E. CAMP, ‘Ans’t Gashier. 
. E. KRUEGER, 2d Ass’t Cashier. 


San Franciscc,. 
Che First National Bank 


oF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY 
sapital, $1,500,000 | Surplus, $950,006 


1. @. MURPHY, President, Jas. K.LYNOH, Cashier 
(aweus MOFFITT, V.-Pres.. J. K. MOFFITT, Ast. Cash 


General Banking Kusiness. Accounts Bolicites 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O, Canal & Banking Co.) 
CA PITAL, $1,000,000. 

J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier 
Correspondents—National City Bank, Nationa 
Bank of Commerce, New York; Boatmen’s Bank 
st wouis; N. W. National Bank, Chicago; Mer- 

chants’ National Bank Boston 











SECURE BANK VAULTS 





GENUIN 
WELDED CHROME STEEL AND IRON 
Kwound and 5 oy Bars and5-ply Petes and Angles 
SAFES, VAULTS, 
Cannot be Sowa Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’ers in the U.S. OUKLYN.N. ¥ 





A. Strassburger, 
STOCKS & BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 





THE CHRONICLE. 


1 Vou, LXV, 











Trust Companies, 


| 














Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


OAPITAL, - $1,000,000 
SURPLUS, - ~ - - $5,213,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee, 
AND I8 

A LEGAL DEPOSITORY FOR MONEY. 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
ordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
enecks pass through the Clearing House. 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

EDWARD KING, President. 
{ Vice-Presidents, 


8S W. KELLEY, 
, TAY ER, Secretary. 
. MERRITT, Assistant Secretary. 
. RAWLINGS, Trust Officer. 


New York Security & & 
Trust Company, 


NEW YORK- 





46 WALL STREET, 


Capital, $1,000,000 | Surplus, $1,250,000 


CHARLES 8S FAIRCHILD, President. 
WM. L. #*TRONG Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres, 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN. Asst. Secretary. 


Pg a to act as executor, trustee, administra- 
guardian, agent and receiver 

ven deposits subject to sight drafts, allowing 
Interest. A legal! depository for court and trust funds, 

A designated depository for the reserve of State 
Banks, Accounts of banks and bankers solicited. 

TRUSTEES, 

© 8. Fatronild. {M.C. D. Borden, |James A. Biat’ Js 
W IL Appleton, |B. Aymar anes, J.G. McCullough, 
Wao. L. Strong, |James J. Hill. H. Hoagland, 
W.F. Buckley, |E. N. Gibbs, F W. Sterling, 
8. G. Nelson F. R. Coudert. H. Walter ba 
Edward Ubi, | Ubi, James Stillman, |John A. McCa 


‘Manhattan Trust Co., 

WALL STREET, corner NASSAU STREET. 
CAPITAL. $1,000,000 

Authorized to act as “Executor, “Administrator, 
Guardian, Receiver, or Trustee, and 2. 

- A Legal 1 Depository for Mo ey. 
Trustee 7? Mortgages of Corporations, ona Transfer 
Agent and Registrar of Stocks and ~~ 

Interest Allowed on Deposit 
subject to check through yyy YorkC eariar- house. 
JOHN WATERBURY, President. 
=. ee } Vice-Presidents, 


A 
Chas. H. Smith, Sec’y. W. Pierson Hamilton, Treas. 


Directors, 1897. 
A st Belmont, John Kea 
H. W. Cannon, John Howard Latham, 
é. J. a. John G. Moore, 
R. J. E. D. panel. 
Roduiph Ellis, James O. Sheldon, 
Samuel Th s 


a I. Waterbury, 


ri 
inson, 
. Wilson. 


P. Hamilton, 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I, 
Capital...61,000,000 | Surpius....8750,000 
DIRECTORS, 

Christopter Lippitt, Horatio N. Campbelt 
Royal C. Taft, Rebert Knight, 
Robt. H. I. Goddard, John W. Danielson. 
Geo. W. R.Matteson, Herbert J. Wells, 
William D. Ely, John C,. Pegram, 
Robert L Gamme!!, Lyman B. Gof, 
William Binney. Eugene W. Mason 
William B. Weeden, Geo. Gordon King, 
Howland Hazard, Rowland G. Hazard, 
Bdward D. Pearce Lucian Sharpe. 


MERBERT J. WELLS, SAM’L R. DORRANCB, 
President. Vice-President 


EDWARD 8.CLARK, WM. A. GAMWELL, 
Secretary, Assistant Secretary 





United States Trust Co. 


Nos. 45 &£ 47 WALL STREET. 
CAPITAL AND SURPLUS, 


$11,500,000. 


This Company is a legal depository for moneys 
| a into Court, and is authorized to act as Guardian, 
rustee or Executor. 


INTEREST ALLOWED ON DEPOSITS 


which may be made at any time and withdrawn 
after five days’ notice, and will be entitied to inter- 
est forthe whole time they may remain with the 
Company. 

Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money 
JOHN A, STEWART, President, 

D. WILLIS JAMES Vice-President, 
JAMES 8. CLAI RK, 2d Vice-President, 
HENRY L. THORNELL, 
LOUIS G. HAMPTON, 
TRUSTEES, 
Samuel Sloan, Charles 8. Smith, W. Wald. Astor, 
D. Willis James, Wm. Rocke feller,James Stillman, 
John A. Stewart, Alexander E. Orr,Jobn Claflin, 
J. H. Rhoades, ‘Wm. H. Macy, Jr.John J. Phelps, 
Anson P. Stokes, Wm. D. Sloane, Daniel Lord, 
John C, Brown, ‘G. H. Schwab, John 8. Kennedy, 
Edward Cooper, Frank Lyman, D. O. Mills, 
W.B.Cutting, Geo. F. Vietor, Lewis C. Ledyard 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 


30 BROAD STREET. 

CAPITAL..........-. dhiscngennwnd 8500.000 

350,000 
OTTO T. BANNAKD President 
WILLIAM ALEXANDGK SMITH...1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY EB. DABOLL Assistant Secretary 
Designated by the Supreme Court as a 

Depositary tor Court Moneys. 
Interest allowed on Deposits. 

Executes all Trusts. 


TRUSTEES 
Robert W. DeForest, 
Giraud Foster. 
Gordon Macdonald, 
Gordon Norrie, 


Secretary, 
Assist. Sec’ y. 





William Jey. 
Alfred M. 
Rudolf E. Fr 
Robert 8S. E 
Henry M. Tabe 
Oliver Harriman Jr. 
wm +, Smith, 
Robert Olyphant 

W. Seward Webb, 
Otto T. Bannara. 


Tue Strate Trust Co. 
100 BROADWAY. 
Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Transfer and 

Fiscal 4 ent of Corporations, and as Ex- 

ministrator, Trustee, Guardian 

Lega eposi- 

tory f unds, akes 

full charge of Real and Personal Estates. 
Interest allowed on Deposits. 


FRANCIS 8S. BANGS, President. 
« L. fA NASH  Vice- Presidents. 


A 
AURICE'S. DECKER, Secretary. 
H. FRANCIS, Treasurer. 
H. B. BERRY, Trust Officer. 
TRUSTEES. 
Henry Steers 
George W. Quintard, 
Forrest H. Parker, 
Charles Scribner, 
Charles L.. Tiffany, 
George W. 
Percival Knauth> 
Francis 8. Bangs, 


Flinsch, 


William A. Hazard, 
Frank H. Platt. 
Trenor L. Park. 





Willis 8. Paine, 
Henry H. Cook, 
Coaries R. ey 
W.L. Trenholm, 
William B. Kendall, 
Walter 8. Johnston. 
Joseph N. Hallock. 
Edwin A, pealote. 
Andrew Mills, Francis Lynde Stetson 
William A. Nas Thomas A. — 
Geo. Foster Peubody, Edward E, Poor. 
J. D. Probst, Anson G. McCook. 


GUARDIAN 


SECURITY 


Trust & Deposit Company, 


BALTIMORE. 

General Banking and Trust Business. Becomes 
Trustee under Mortgages or Deeds of Trust. Finan- 
cial or Transfer Agent for Seaton, Cities or Corpora- 
tions, et 3, etc. apa: 8 interest on _ sits. 

EDWA —— JE. ecident. 
Wi. M. BYR 7, d Treasure 
DANIEL MILLER x K. TAYIAR, Vice-P es'ts 
. H. Bosley (John 8. 
i =. Sane Baker, Henry 
e. Francis A. White. Matt 
Lewis wg ra 


Metropolitan Trust Co., 


Of the City of New York. 








N77 and 39 Wall Street, New York. 
iT 


Designated as a legal depositary by order of 
} — Court. Receive deposits of money on i 


ae. and accept and ¢ xecute any |! 
m pergons or corporations, on as favorable terms 
Thoms fillbe - D, Tappen, V.-Pres. 
omas me “ 
M, Secretary 





Fred’k 
Jesup, 2d V. Beverly Chew ° 
Raymond ‘i Chatry Assistan' de retary. 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS, 
CAPITAL, - - - $1,000,000 
SURPLUS, ° ° ° 1,000,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
CHECK 


TRUSTEE UNDER MORTGAGES. TRANSFER ENT 
REGISTRAR S ' 
BOARD OF DIRECTORS: 
T. Jeflerson Coolidge, Jr., President. 
Oliver Ames, Walter Hun 
¢ W, Amory, Samuel! ¢ — 
. P. Cheney, Geo, V. L. Meyer, 
Jefferson Coolidge, Laurence Minot, 
Chas. E. Cotting, Richard Olney, 
Geo. F, Fab yan, Henry R. Reed. 
Geo. P Gardner, Nathaniel Thayer, 
Henry 8. Howe, Stephen M. Weld, 


Henry C. Weston, 


T. JEFFERSON COOLIDGE, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-President 
E. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 


AMERICAN LOAN 


—AND— 


TRUST COMPANY, 
BOSTON, MASS, 


CAPITAL, - - . $1,000,000 
SURPLUS, - = = = 500,000 
A legal depository of moneys paid into Court and 
for Admunistrators, Executors, Guardians and 
Trustees. 
INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages, Transfer Agents and 
Registrars of Stock. 


BOARD OF DIRECTORS, 


Chas. Spans & Adams, 2d. Samuel Little, 
Oakes A. Am 3. E. Peabody, 
Edwin F. Atkins, is Peaboog 
Isaac T. Burr, L. Pope, 
Samuel Carr, le oe, 
F. Gordon Dexter, %. bbins. 
David P. Kimball W. B. Thomas, 
Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N W. JORDAN, Actuary. 
EB. A.COFFIN Treasurer 


Maryland Trust Co., 


BALTIMORE. 
CAPITAL, $1,000,000 


A LEGAL DEPOSITORY FOR CUURT AND 
TRUST FUNDS, 
Acts as Financial Agent for States, Cities Townts 
Railroads and other Corporations. Transacts a 
era! trust business. Lends money on approved sé« 
cary. Allows interest on special deposits. Act 
Trustee under Mortgages, Assignments ati 
Deeds of Trust, as Agent for the Transfer or - 
tration of Stocks and Bonds, and fer the payment of 
coupons ! terest and dividends. 
J. WILLCOX BROWN, poongs mt. 
LL orn JACKSON, First Vice-President, 
HENRY J. BOWDOIN, Second Vice-President? 
J. BERNARD SCOT, Secy. & Treas, 
DIRECTORS: 
Wm. A. Marburg, | Hox? L.Jackson,/W.11. Baldwin.Jr 
Frank Brown, Parr. JosbuaLevering 
Alex. Brown, \Glagion C. Hall, |James Bond, 
H. J. Bowdoin, ifeox Brown,|J. D. Raker, 
Leopold Strouse, i. N. Baker, pobs B. Garrett, 
Basil B. Gordon, |Fred’k W. Wood F. M. Thierlot 
Henry Walters, |Fred M. Colston, |F. Benge. 
W. B. Brooks,Jr.,; Andrew D.Jones Ad, Tt.Gordon 


Mississippi Valley Trust 


Company, 
N. W. cor. 4th & Pine Sts., St. Louis, Mo. 


Capital and Surplus 
UNDER STATE SUPERVISION. 
$200,000 deposited with State officer te 
protect trust liabilities. 
A GENERAL TRUST COMPANY BUSINESS. 
Allows interest on Deposits. 
Authorized to act as Executor, Gugstien.& 1 
Trustee, &c. Manages Estates. Collects Re 
Becomes Surety on all kinds of Court wy 
Has Safety Deposit Vaults; a Savings Department 
INVESTMENT SECURITIES A SPECIALTY. 
DIRECTORS 
Charles Clar 


Jam 
Chas. H. Turier, J.T Drummond, Au 
Wm. F. Nolker, 8. E. Hoffm: 7 7 
T. 0° Reilly,M Des D. w. caret ult 
. G. Breckinr’ 


Sam.M.Kennat d. W Boy 
Wm.D. Ort hwein Henry Hi 


Aug. B. Ewing 
Himer B. Adams, Geo. pil one ard, Rolla Wells. 

















JuLivs 8S. WALSH, President. 
BRECKINRIDGE JONES, 1st V.-P. and Counsel. 
E. Second Vice-Pres. 


JAMES E. 


, Asst. . 
YREDERICR VIERLING. T rust Omics 





